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Monthly Business Indicators, 1936-40 
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* Adjusted for seasonal variations. 
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The Business Situation 


ITH many industries showing strong resistance to 

the usual seasonal downturn in November, busi- 
ness generally added to the widespread and substantial 
gains in activity of the preceding 6 months. Backed 
by an unusually large volume of unfilled orders, indus- 
trial production repeated its October performance by 
again setting a new monthly record on a seasonally 
adjusted basis. At the end of the month it was apparent 
that the 1939 pattern would be duplicated in that 
December output would mark the high point of the 
year. 

Business news in November also featured a much- 
less-than-seasonal decline in freight carloadings and 
the resumption of a high level of export shipments. 
Income and employment continued to advance and to 
generate a high volume of retail sales, assuring a record 
quantity of Christmas trade. In one important 
respect, however, the business situation had altered 
from that of recent months; October reports showed the 
largest increase in manufacturers’ inventories since the 
current industrial expansion began in May. 

Production Resists Seasonal Slack. 

The rate of increase in the actual volume of industrial 
production slowed during November as capacity limits 
were approached in important durable goods industries. 
However, whereas production usually declines at this 
season of the year, the stimulus afforded by the defense 
program held or increased output from October levels. 
All told it appeared that there was a contraseasonal 
advance in production that would raise the Federal 
Reserve Board’s adjusted index to 131. The index had 
attained a new record in October with a figure of 128. 

The fact that limitations of capacity in some im- 
portant lines are likely to necessitate a slower produc- 
tion rise from this point forward is suggested by the 
Department of Commerce monthly Industry Survey 
for October. In that month the index of new orders 
added 10 points to its already impressive total and 
stood at a new peak of 174 (January 1939=100). 
Shipments, on the other hand, failed to extend their 
wide September gains, rising only slightly in spite of 
record backlogs, as may be seen in figure 2. The actual 
advance was attributable to the durable goods indus- 
tries, the automobile and other transportation equip- 
ment industries making the only sizable gains. Al- 
though shipments of textile-mill and rubber products 
increased, other nondurables—including paper, chem- 
icals, and petroleum—registered declines. While the 
small advance in shipments generally may result in 
part from a reduction in shipments out of finished goods 
inventories, it would appear that many firms are fully 
utilizing their existing facilities. 





As in other recent months production in the durable- 
goods industries made the better showing on a season- 
ally adjusted basis. This was to be expected since the 
entire rise of new orders in October occurred in these 
industries. In the iron and steel industry new business 
was maintained in extraordinarily high volume while 
new orders for machinery and most other durables 
registered a further marked advance. 

Defense Requirements Largely Durable Goods. 

The great emphasis in the current advance on dura- 

ble-goods orders and production is quite understandable 
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Figure 2.—Indexes of Value of Manufacturers’ New Orders, Shipments, 
and Inventories, 1939 and 1940 (U. S. Department of Commerce, Bureau 
of Foreign and Domestic Commerce). 

35 units on the left scale (new orders and shipments) equal 15 units on the right 

The two scales were used to take into account the difference 


NOTE.— 
scale (inventories). 
in dollar volume represented by the index numbers. 


when the national-defense program is examined in 
broad outline. Of the $17,409,000,000 appropriations 
and contract authorizations, defense contracts had been 
let by the Army and Navy for $9,183,000,000 of plant, 
equipment, and commodities up to November 15. In- 
formation on contracts awarded up to November 1 
showed almost half of the sum at that time was for 
ships. Of the remainder, close to 1.5 billion dollars 
represented airplanes; better than 1 billion dollars was for 
construction of all types of productive facilities, in- 
cluding housing and shelter for trainees; 1.2 billion 
dollars was devoted to various ordnance supplies; and 
about half a billion represented automotive equipment. 
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Thus, almost 95 percent of the funds then allocated in 
contracts were for the direct production of durable 
goods. Among the large nondurable-goods industries, 
the major immediate impact of defense purchasing was 
felt in textiles. Other nondurable-goods industries 
will benefit from the defense program, but the major 
benefits will be more indirect, stemming from larger 
consumer incomes. For this reason, and because they 
were already operating at a relatively high rate, ex- 
pansion in these industries has been more gradual, and 
less dramatic than the upswing in durable goods. 

The advance in November production was led by a 
considerable rise in bituminous coal ouptut and by 
somewhat smaller increases in automobiles, steel, and 
machinery. Coal production during October had been 
unusually low because of the existence of large stocks 
accumulated in the period before minimum prices were 
established. Hence, while November output repre- 
sented a large percentage increase over the October 
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Figure 3.—Index of Automobile Production, With Adjustment for Seasonal 
Variations, 1936-40 (Board of Governors of the Federal Reserve System). 


volume the total was not unusually large for the month. 

In spite of continually rising backlogs, daily average 
steel production increased very little during the month 
because of limited unused capacity. Production in the 
month was 6,400,000 tons, about 96.3 percent of rated 
sapacity. This compares with output of 93.5 percent 
of capacity in October and 92.4 percent in November 
1939. 

The automobile industry experienced the best 
November in its history, producing approximately 
500,000 units, 9.7 percent more than in October, and 
bringing the total production for the year to date above 
the 4,000,000 mark. Production schedules were re- 
vised during the month as high retail sales kept stocks 
below those desired. About 100,000 units were added 
to stocks, which at the end of November stood above 
350,000. The industry was also becoming occupied 
with tank and aircraft production. It now holds more 
than $1,000,000,000 in arms orders and expects an 
additional large amount in the spring, when much sub- 
contracting will be made by airplane companies. Con- 
siderable expansion of plant and equipment, placed at 
about $100,000,000, will be necessary to handle these 
orders. 
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The machinery industry continued to respond to 
exceptionally high backlogs induced by British and 
defense purchasing. With capacity in the industry 
being expanded month by month, the volume of 
machine tool production is currently double that of a 
year ago and at an all-time record. Somewhat smaller 
gains were reported in cotton textiles, chemicals, and 
paper. In the lumber industry a fairly sizable decline 
was reported, but this was no more than seasonal. 
While details were not available at the month end, it 
seemed likely that the advances in the industries re- 
ported would be partly offset by declines in other 
nondurable fields. 

Consumption of electric power also advanced in 
November, in response to an increased seasonal demand. 
Weekly output in the month reached 2,752 million 
kilowatt-hours, 9 percent higher than a year ago and 
an all-time high. 

Though freight carloadings were lower in November 
than in October, the decline was considerably less 
than usually experienced. Higher coal loadings, asso- 
ciated with the increased production discussed above, 
were chiefly responsible for sending the Federal Re- 
serve adjusted index to 83, its highest mark since the 
spring of 1937. In addition to this, however, both the 
movement of ore and miscellaneous commodities con- 
tributed to the advance by declining less than 
seasonally. 


Rise in Inventories. 


The sharp rise in new orders and production during 
the past several months has indicated some lengthening 
of business commitments. Evidence in support of 
this view is now available in the substantial rise of 
manufacturers’ inventories during October. The De- 
partment of Commerce index increased 2 percent in 
this one month. While this may seem to be a small 
percentage gain, it must be remembered that the total 
value of inventories held by manufacturers is more 
than $11,000,000,000 so that a 2-percent increase 
represents an investment of more than $200,000,000. 
Most industries contributed to the rise in manufac- 
turing inventories, with the largest increases being 
reported in transportation equipment, electrical ma- 
chinery, and textiles. The movement could not be 
called a general one, however, for accumulation in dis- 
tributive channels appeared to be small. The Depart- 
ment of Commerce report on inventories in wholesale 
trade advanced only slightly in October, while a gain 
of similar magnitude was reported in departmept-store 
stocks, allowing for the usual seasonal influence. 

No doubt the substantial increase in manufacturers’ 
inventories does represent some protection against 
interrupted shipments or expected price advances. 
But another very important factor also is contributing 
to the inventory increase. This is the larger stocks of 
raw materials and goods in process required for a rising 
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level of production. It is to be noted that the largest 
inventory increases have come in defense industries 
where production is being pushed ahead rapidly. 
Moreover, the inventory increase in October was asso- 
ciated with a stable shipment rate indicating that 
purchases of raw materials from nonmanufacturing 
areas and an expansion of goods in process were prob- 
ably the major sources of the rise. 


Prices Continue To Advance. 


As buying of both raw and semimanufactured prod- 
ucts continues active, the tendency toward firmness 
in prices has remained in evidence. Although some 
wholesale commodity prices weakened slightly with the 
easing off of purchasing subsequent te November 15, 
the net result of price trends during the month was a 
continuation of the upward movement. The Bureau 
of Labor Statistics daily index of 28 basic commodity 
prices closed the month of November at 117.1, 3 percent 
above the point reached a month earlier. In contrast 
to the movement of recent months the foodstuffs group 
showed the largest rise and the raw industrial group 
the smallest; the lutter averaged 2 percent higher on 
November 30 than on October 31, as against a 4-percent 
rise in foodstuffs. Prior to November the order of 
price increases was the reverse of these. 

For the week ended November 30 the Bureau of 
Labor Statistics “all commodities” index stood at 
79.7 (1926=100), 3 percent above the figure for the 
week ended August 24, when the current price advance 
began. Between these two periods the index for 
semifinished goods has risen slightly more than that 
for raw materials, finished-goods prices advancing less 
than either. In the retail field Fairchild’s index of 
department-store prices scored successive increases in 
September and October, and at 93.5 (December 31, 
1930=100) on November 1 stood higher than at any 
time since the closing months of 1937. On the other 
hand, the cost of living declined slightly in October, 
the Bureau of Labor Statistics index of food prices in 
51 cities dropping 1 percent from mid-September to 
mid-October. 

That wholesale prices were not advancing in the 
sensational fashion of a year ago should not obscure the 
fact that some general upward movement is in progress. 
As yet it is not great for, in spite of record production, 
sensitive commodity prices have increased only to 
levels prevailing in February and March. These levels, 
however, do involve an increase of 17 percent over pre- 
war quotations. As may be seen in figure 4, prices of 
industrial commodities generally are also above pre- 
war figures though by much smaller percentages. 


Bank Loans Increase. 


While the expansion currently under way is being 
financed largely through more active use of the liquid 
resources of business firms, industry continued during 
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November to call upon the banking system for sup- 
plementary funds. The Federal Reserve weekly re- 
porting member banks added $165,000,000 of loans to 
business from October 23 to November 27, making a 
total net increase of $456,000,000 since August 21. 
The Reconstruction Finance Corporation had out- 
standing at the end of November $50,864,000 of loans 
to business for specific national defense purposes, and 
had made commitments for a much larger sum than 
this. Corporate security flotations for new capital, 
however, which had approximated $68,000,000 monthly 
in August and September, dropped to $47,000,000 in 
October. Securities issued to obtain refunding capital 
during October were in the greatest volume since 1936. 
But a smaller issuance of these during November con- 
tributed markedly to the decline in total offerings of 
new securities. Common stock prices lost ground dur- 
ing November, with the Dow-Jones 65-stock average 
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Figure 4.—Indexes of Wholesale Prices of Industrial Commodities, 1936-40 
(Federal Reserve Classification of Bureau of Labor Statistics Data; All 
Foods and Feeds, Both Raw and Processed, Are Omitted). 


down 4.3 percent. Although relatively low stock 
prices continue to present an obstacle to equity financ- 
ing, national defense and correlative business expansion 
are assured ample funds from banking and other 
sources. 


Exports Recover From September Decline. 

As was expected, the September decline in exports 
proved to be temporary as the October volume re- 
covered to reach a total of $336,000,000. Imports also 
advanced, totaling $207,000,000. 

The extent and nature of the rebound in exports is 
to be appreciated from the fact that almost all countries 
participated, and most major commodities were traded 
in larger quantities. Exports to Japan increased the 
most in percentage terms. However, movement of 
goods to the United Kingdom advanced only a small 
amount—to $106,000,000, less than the volume realized 
in the summer months. The $73,000,000 trade with 
Canada was the greatest since the outbreak of the 


war. Exports to South America increased only slightly. 
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As during the whole of the war period, the advance 
was heaviest in war materials, shipments of aircraft and 
machinery increasing markedly. Only iron and steel 
proved to be an exception, declining further in October 
to $51,000,000, the lowest since July. Large gains 
were recorded for shipments of automobiles and un- 
manufactured cotton, though the volume of the latter 
was far below what is usual for this season of the year. 

In spite of the increase in October, exports in recent 
months have not been so large as might have been 
anticipated from the size of British orders. This is 
most likely the result of insufficient production of the 
goods required, and not of inadequate shipping facilities 
for conveying the goods. 


Gain in Employment and Pay Rolls. 

With advancing production, employment and income 
continued to increase in October. The addition of 
316,000 persons raised nonagricultural employment to 
an estimated total of 36,952,000. This represented 
a gain of 2,300,000 since February, and of 1,152,000 
over October 1939. The October figure was the 
highest since 1929. The most notable gains occurred 
in manufacturing industries where the number of 
wage earners employed increased 176,600 to an esti- 
mated 8,674,600. On an adjusted basis the index of 
factory employment rose from 105.2 in September 
to 107.5 in October. 

Total income payments in October were $6,671,- 
000,000, bringing the aggregate for the first 10 months 
of the year to $60,649,000,000, almost 6 percent more 
than in the same period last year. With the exception 
of June 1936, when the adjusted service certificates 
were distributed, the seasonally adjusted index of 
payments at 92.3 was higher in October than at any 
time since May 1930. Factory pay rolls registered a 
large gain, expanding 4 percent to a weekly volume of 
$216,755,000, higher than the 1929 average. 

Despite the unfavorable export market for farm prod- 
ucts, agricultural income also increased during October. 
Cash income from farm marketings in this month ap- 
proached the peak of the war period as the seasonally 
adjusted index rose from 75.5 to 80.5 (1924—-29=100). 
Income from the marketing of livestock and livestock 
products was especially large, being the highest since 
the end of 1936. Prices of meat animals, chickens, and 
dairy products recently have advanced a good deal more 
than those of grains or cotton. The latter are more 
directly affected by loss of export markets and experi- 
ence larger fluctuations in supply. It is apparent in the 
case of wheat and cotton, that recent strength in prices 
and income from marketings has been in no small part 
the result of a reduction in available market supplies as 
substantial volumes have gone into Government-loan 
stocks. 

Large Christmas Trade Anticipated. 

Retail stores entered the holiday season with the 

dollar totals of trade promising to equal that of the late 
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twenties. As prices are lower than a decade ago, the 
physical volume of goods flowing into consumers’ hands 
this December will be the largest on record by a con- 
siderable margin. In addition to higher employment 
and income, trade is being currently augmented by 
increases in retail installment credit and in cash loans 
by consumer credit agencies. The fact that prospects 
for a high level of employment next year are very good 
is contributing to liberal consumer purchasing. Still 
another favorable factor is the sizable volume of Christ- 
mas funds available for distribution. These are re- 
ported to be $365,000,000, 444 percent above 1939 and 
11 percent above 1938. 

Failure of department-store sales to achieve the usual 
seasonal gain in October was not typical of urban retail 
sales in general, most other indexes indicating a more- 
than-seasonal increase. Moreover, as was expected, 
the decline was temporary, for in November the dollar 
volume of sales after adjustment for seasonal factors 
was indicated by the weekly data to have risen above 
the index level of 99 percent recorded in August and 
September. Variety-chain stores also continue to en- 
joy a very good volume of business, the adjusted sales 
index for October standing at its highest point since 
1929. 

Only rural sales lagged in this upward movement of 
retail trade in recent months as their increase was less 
than that usually expected in the fall of the year. 
The adjusted index stood at 122 in October, as com- 
pared to 128 in September and 146 in August (1929- 
31=100). Over the next few months, however, rural 
sales should experience some revival, for farm income 
in the final quarter of this year is running higher than 
in the same period of 1939. 


Steel and the Capacity Problem 


As mentioned previously, further expansion of indus- 
trial production is likely to proceed at a slower pace in 
the months ahead because the output of many firms is 
already pressing upon capacity. It is, of course, well 
known that production is being pushed to the limits of 
capacity in the direct armaments industries, and that 
a vast capacity expansion program is under way. 
However, a situation differing only in degree also exists 
in many other durable goods trades. Capacity out- 
put, if not already reached, is not far away so that a 
substantial increase in production must wait upon 
plant expansion. 

The situation is well illustrated by the present sta- 
tistical position of the steel industry. Steel produc- 
tion over the past month has been above 96 percent of 
capacity—a record level in terms of tons produced. 
New orders have been well in excess of shipments, and 
backlogs of unfilled orders are high and rising steadily. 
This is the position of the industry with the defense 
program barely under way, with shipments of war 
materials to Britain scheduled to increase sharply, and 
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with civilian demand considerably under estimated 
requirements for the level of national income likely to 
be achieved during the coming year. Some disagree- 
ment exists regarding the level at which the industry 
can operate for an extended period with existing plant 
but in no instance is it estimated that more than a 
moderate increase over present production can be 
achieved. 

Thus, since steel production can be* increased but 
little if at all, it is necessary to determine whether 
current production is being consumed or whether a sub- 
stantial proportion of output is going into inventories. 
If the latter is the case not only the margin between 
production and consumption will be available for en- 
larged demand, but future needs can also be met out 
of the inventories now being piled up. 

That domestic consumption of steel today is very 
large is clearly evident from the degree to which activity 
in major steel-consuming areas has advanced over pre- 
war levels and to this has been added an exceptional 
volume of export business. . The fundamental change 
in the position of the industry in this respect is perhaps 
even more vividly illustrated by a comparison of ac- 
tivity in October of this year with October of last year, 
when steel production was at the high rate of 91 percent 
of capacity. The following table presents such a com- 
parison, showing steel exports and production in the 
major steel-consuming industries. 

















| Percent 
| increase 
| June October | October | October 
| 1939 1939 | 1940 | 1940from 
| | October 
| 1939 
a — —— } | 
Automobile production (thousands)--__--| 310 313 493 | 57.5 
Structural steel shipments (thousand | } 
tons).......- : : “ a 130 134 139 | 3.7 
Railroad cars (1935-39= 100) !_......-.---- 83 | 99 138 | 39.4 
Shipbuilding (1935-39= 100) !.__..-.-- 131 140 | 224 | 60.0 
Machinery (1935-39= 100) 1__- 99 117 | 149 97.4 
so 6 


Exports (thousand tons) 196 | 220 | 877 298. 6 


1 Federal Reserve production indexes. 


The most dramatic rise has occurred in the export of 
steel. Prior to the outbreak of war this amounted to 
about 4 percent of capacity. Now it is running at 
almost 20 percent of capacity and orders are in excess 
of shipments. Other large gains have taken place in 
shipbuilding and the production of machinery. Auto- 
mobile production, the largest single domestic con- 
sumer of steel, is currently much in advance of a year 
ago. In construction and the railway equipment in- 
dustry the rise has been less spectacular. Neverthe- 
less, both are very large steel consumers and the addi- 
tional demand in terms of tonnage has been considerable. 

Although data are not available to measure directly 
the consumption of steel, careful estimates based upon 
the level of activity in major steel consuming industries 
plus exports indicate that the volume of steel flowing 
into final use at the present time is not more than 5 
percent under current production. This leaves only a 
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small margin for inventory accumulation, a radically 
different situation from a year previous when probably 
as much as a quarter of the steel produced was moving 
into inventories. Total steel inventories are, of course, 
higher than a year ago but much of this is needed to 
support increased production. 

Thus, it is apparent that with steel production close 
to capacity and consumption close to production, 
it would not be possible to meet a greatly enlarged 
demand for steel. Although steel has added im- 
portance as the basic material of modern industry, it 
need hardly be said that the same statement may be 
made for a number of other durable goods industries. 
Yet in the next year increased demand for the products 
of each will be forthcoming from three sources: Larger 
actual expenditures for defense purposes; enhanced 
export demand on the part of the United Kingdom and 
the Empire countries, assuming continuation of the 
war; and increased civilian requirements as national 
income expands. 

A few industries have already moved to meet this 
expected increase in demand. In the aluminum 
industry, for example, expansion already under way or 
planned will lift present capacity from 465,000,000 
pounds per year to 690,000,000 pounds by July 1941 
and 825,000,000 pounds a year later. In the steel 
industry itself, a start has been made with the announce- 
ment that 400,000 tons would be added to capacity by 
a firm in the Birmingham area and with the consider- 
able increase in electric furnace facilities that is under 
way. Furthermore, plans are under way for additions 
to capacity of much larger tonnage. 

Rationing has been suggested as one way of handling 
the situation in those industries where sufficient sup- 
plies will not be available. While this may be required 
as a temporary expedient, it means freezing a sub- 
stantial proportion of durable goods production at not 
much above its present level and seriously checking 
general expansion short of full utilization of our labor 
and raw material resources. Since we have the basic 
resources for a further large increase in production we 
can fulfill the present armament program without 
limiting the production of other goods. However, 
because construction of new capacity must take time, 
it is not unlikely that rationing may be necessary in 
some lines until sufficient output for all uses is available. 


Profits Exceed Year Ago Returns 


Profits of industrial corporations continue to exceed 
those of 1939 by a large margin, though the reported 
gain in the third quarter of 1940 was smaller than in 
the earlier part of the year. Earnings of 373 large 
corporations compiled by the Federal Reserve Board 
were 41 percent higher in the first 9 months of this 
year than in the same period of 1939. Net profits 
in the third quarter of 1940, however, were but 25 
percent larger than in the third quarter of last year 
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and 10 percent smaller than in the previous quarter of 
this year. 

Most industries have contributed to these higher 
aggregate profits in the first 9 months though a few 
show lower net profits. The latter are largely con- 
sumers’ goods industries, such as foods, beverages, con- 
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Figure 5.—Quarterly Profits of Large Industrial Corporations, 1934-40 
(Board of Governors of the Federal Reserve System). 


fectionery, and tobacco. In general, capital goods 
industries, including iron and steel, railway equipment, 
industrial machinery, and electrical machinery have 
reported the largest gains for this year over last. How- 
ever, some consumers’ goods industries, like petroleum, 
automobiles, and textiles, have also recorded substan- 
tially higher profits. 
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As to the decline in earnings from the second to third 
quarters of this year, it is in part attributable to the 
usual seasonal in certain industries that comes with the 
slack summer season. Production in other industries, 
however, advanced considerably during the period but 
in only one of these, the iron and steel industry, were 
profits notably larger in the third quarter than in the 
second. 

A further factor affecting third quarter profits re- 
ports was the new tax legislations applicable to cor- 
porate income. The (First) Revenue Act of 1940, ap- 
proved June 25, increased the normal tax rate on the 
average from 18 to about 20.9 percent; and the Second 
Revenue Act of 1940, approved October 8, advanced 
the normal tax rate further from 20.9 to 24 percent. 
Moreover, this act imposed an excess profits tax. As 
this latter legislation was adopted at too late a date to 
influence most reports on second quarter earnings, it 
has had a disproportionate effect on third quarter re- 
ports. If the new taxes, which are retroactive to Janu- 
ary 1, 1940, could have been allocated properly over the 
year to date, the profit reports for the third quarter 
would have been more in line with expanded industrial 
output. 

In spite of increased taxes the rate of return on 
equity capital for 1940 will probably be the best ex- 
perienced by industrial concerns since 1929 as a result 
of the record level of industrial production. Adequate 
statistical evidence is not available concerning possible 
changes in cost-price relationships, though it is known 
that hourly wage rates and raw material costs have not 
risen to any significant degree. Of course, the very 
rapid expansion of personnel and the pushing of opera- 
tions close to capacity in certain lines may have resulted 
in lower efficiency for a short period. But against the 
factor must be set the reduction in per-unit overhead 
costs accompanying the expansion of production. 


Construction Activity in 1940 


Preliminary estimates of total construction expendi- 
tures for 1940 show only a moderate gain in total 
activity over 1939, but they do reveal some marked 
and significant shifts in the type of work done. ‘Total 
construction activity in 1940 was approximately 
$9,925,000,000 or an increase of 243 percent over 1939 
and the largest figure since the 1930 volume of $11,729,- 
000,000. New private construction was responsible for 
the increase, advancing 14 percent to achieve a dollar 
ageregate of $3,985,000,000. The largest decline was 
experienced in work relief construction, which fell 
from $1,032,000,000 in 1939 to $800,000,000 this year. 
In spite of substantial changes in the size of its various 
components, new public construction was down only 
slightly in the aggregate. 

The increase in private construction is most signifi- 
cant since this area has been a prolonged weak spot in 
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the general business picture during the whole of the 
past decade. Though all major categories of private 
construction participated in the 1940 increase, basic 
recovery of the industry was best shown in the continued 
gain of residential building, where activity this year 
advanced 10 percent above that of 1939. This $2,050,- 
000,000 expenditure in residential building was largely 
independent of any stimulus afforded by the defense 
program and in itself provided strong support to busi- 
ness in general. Commercial, factory, and_ utility 
construction all registered sizable increases over 1939. 

The national defense program was an important 
factor in new public construction during the year. 
Reduced Federal appropriations had led to a decline 
in public construction during the first half of the year. 
But the immediate need for additional military and 
naval facilities, including housing for new recruits, 
resulted in activity almost sufficient to offset the drop 
in other new public construction. 

The outlook for the construction industry next year 
is especially favorable. The large volume of contracts 
awarded late in 1940, as may be noted in figures 6 and 
7, assures high activity for the first part of 1941, while 
the upward trend of general business and the large 
amount of construction required for the defense pro- 
Although 
will 


gram strengthen prospects for the whole year. 
it is anticipated that work-relief construction 
decline as business expands, this probably will be more 
than offset by increased private building and defense 
construction. Private residential, commercial, and 
factory building all should show substantial gains if 
demand is not restricted by rising prices and costs. 


Construction Activity in the United States, 1939-40 


[Millions of dollars] 


1940 1 


Type of construction 1939 


Total, all types...2....<.- ange uments 9, 688 9, 925 
, O89 6, 525 
3, 985 
3 151 3, 615 

2, 050 


New construction, total 

Private funds, total 

Nonfarm, total 
Residential. __-_- 


WO 
= 
ww 


Public utility ___- é Fe. 3 531 665 

Other nonresidential___- 760 900 

Farm poet 340 370 

Public funds, total é : 2, 598 2, 540 
Residential AREAS Serine 81 200 

Other 2_____- " 2, 517 2, 340 
Maintenance 2, 567 2, 600 
Work-relief construction 1, 032 800 





1 Preliminary. 
2 Does not include building of naval vessels. 


Source: National Income Division, Bureau of Foreign and Domestic Commerce. 


Actual defense spending on construction still is small 
in comparison with what it will be in 1941. Over 


276642—40-——2 


SURVEY OF CURRENT BUSINESS 





9 


$2,000,000,000 of appropriations have been earmarked 
for construction purposes. Projects representing a 
little more than half of this amount have been started, 





















































but the bulk of the work will be done next year. About 
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Figure 6.—Value of Construction Contracts Awarded for Manufacturing 
Buildings in 37 States, 1936-40 (F. W. Dodge Corporation). 


one-fourth of the construction funds will be devoted 
to additional facilities for the production of military 
and naval goods, both directly by the Army and Navy 
and by private business firms. Many plants are not 
yet under construction and much of the work will not 
be completed until well into 1941. The building of 
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Figure 7.—Value of Total and Private Construction Contracts Awarded in 
37 States, 1936-40 (F. W. Dodge Corporation). 


shelters for trainees, a good share of which was com- 
pleted in 1940, is to cost $631,000,000. ‘‘Defense”’ 
housing for enlisted men and defense workers will 
require another $240,000,000. Some $337,000,000 is to 
be expended on air bases and $258,000,000 on other 
construction at military and naval stations, including 
seacoast defense. 
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Strategic Materials in 


December 1940 


United States Import 


‘Trade 


By August Maffry, Assistant Chief, Division of Foreign Trade Statistics 


HE impact of the European war upon United 

States import trade has taken a variety of forms. 
The immediate effect of developments during the first 
year of hostilities was to cut off sources of supply in 
practically all continental European and Mediterranean 
countries. The loss of these markets to world trade 
has forced other countries to seek new or expanded 
outlets for their products in the United States or, 
together with the disruption of sea communications, 
has resulted in the shipment to the United States in a 
crude form of commodities customarily imported in 
semifinished or finished form. 

Fears of an impairment or interruption of shipping 
connections with vital sources of supply in Asia have 
led to plans for the accumulation of domestic stock 
piles of the more indispensable imported materials. 
At the same time, the manifest need for greater self- 
sufficiency as a matter of national defense and the rise 
in the prices of many commodities because of war 
conditions have promoted the search for domestic 
sources of supply and for substitutes. To the degree 
that it is successful, this search will in time profoundly 


affect the size and constitution of import trade. War 


circumstances have given rise also to the importation 
into this country for storage of products entering the 
world market, as in the case of a number of metals 
and as has been proposed in the case of the Australian 
wool clip. Transactions of this character serve to 
inflate the statistics of imports into the United States. 
Again, the altered political and economic relationships 
growing out of the war in Europe are directly respons- 
ible for the concerted efforts being made under Govern- 
ment direction to foster import trade with Latin 
America. They are, moreover, not without significance 
for the continued import and purchase by the Treasury 
of unprecedented quantities of foreign gold and silver, 
which are in many countries among the principal articles 
of export to the United States. 

These various factors affecting import trade, some 
tending to expand the trade and some to reduce it, 
some actual and some potential, have been largely 
obscured during the period since the outbreak of the 
European war by the influence of increased industrial re- 
quirements upon the volume of imported raw materials. 


Relationship Between Imports and Industrial Production. 
An analysis of foreign trade over a period of years 
reveals that the relative level of import trade is deter- 
mined largely by fluctuations in industrial activity. 
(See fig. 8.) The relationship between the physical 





volume of imports and industrial output is, however, 
not a simple but a complex one, as frequent divergences 
suggest. In the first place, only about half of total 
imports over a term of years represents industrial 
materials brought into the country for further processing, 
The volume of other major imports, including several 
staples of the American diet, is influenced primarily 
by population trend in conjunction with the size and 
distribution of the national income and only indirectly 
by the level of industrial activity. Even in the case 
of raw materials for industry, an increase in domestic 
requirements may have as its first consequence the 
utilization of domestic or imported stocks, so that the 
resulting increase in imports may follow a rise in 
industrial output by a considerable interval. On the 
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Figure 8.—Indexes of Quantity of Total U. S. Imports for Consumption, 
Imports of Crude Materials (Including Semimanufactures), and Manu- 
facturing Production, by Quarters, 1936-40 (U. S. Department of Com- 
merce, Bureau of Foreign and Domestic Commerce). 

NoteE.—-The index of industrial production was recomputed, with the 1923-25 aver- 
age as base, from the revised series (1935-39=100) constructed by the Board of 
Governors of the Federal Reserve System. 

other hand, the anticipation of future needs through 
the building up of inventories will be reflected in en- 
larged importations in advance of a related increase in 
production. At times, extraneous factors such as the 
raising or lowering of trade barriers and domestic 
drought may be the predominant influences upon both 
the character and the volume of import trade. 


Trends in Import Trade Since 1936. 
Since 1936 United States imports have passed through 
a complete cycle closely paralleling the course of manu- 
facturing production.! The broad upward movement 
1In view of the composition of the respective indexes, a comparison of the volume 
of imports with the volume of manufacturing production rather than the volume of all 


industrial production is considered more significant. Fluctuations in the latter two 
series are, however, practically identical. 
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beginning in 1933 carried the trade in 1937 above the 
1929 level in terms of quantity although not of value. 
The recession in industrial activity extending from the 
last quarter of 1937 through the second quarter of 1938 
was accompanied by a slump in imports of even greater 
magnitude, partly because of the passing of the effects 
of the drought upon purchases of grains from foreign 
countries. The rise in output after May 1938, broken 
only by a minor downturn in the first part of 1939, 
carried with it an irregular but steady increase in im- 
ports, which became pronounced when manufacturing 
production rose sharply after the outbreak of the Euro- 
pean war. Both domestic production and volume of 
imports fell in the early months of 1940 somewhat below 
the levels of the last quarter of 1939. Because of the 
comparatively small movements of import prices in 
recent years, fluctuations in the value of imports have 
followed changes in the physical volume of imports 
without important deviation. 

The inauguration of the defense program and the 
resulting stimulus to manufacturing output have served 
to maintain import trade in 1940 at levels well above 
those of the corresponding periods of 1938 or 1939. 
The value of general imports during the 12 months 
ended with August was 23 percent larger than in the 
corresponding period of 1938-39 (although considerably 
smaller than during the same period of 1936-37). This 
rise in total imports was restricted by the decline 
in imports from Europe, which became drastic after 
the closing of most of the outlets from continental 
and Mediterranean countries in June. The increase 
in receipts from non-European areas during the first 
year of the war was nearly 40 percent. Successive 
decreases in aggregate imports in August and Septem- 
ber, which occurred despite the upward trend in manu- 
facturing production, were followed in October by a 
renewed rise. 

Sources of Strategic Materials. 


The principal sources of imported raw materials 
required by American industry remain open despite 
blockade and counterblockade measures affecting three 
continents. Of the materials officially designated as 
strategic (i. e., materials essential to the national 
defense for the supply of which dependence must be 
placed in whole or in part on sources outside the conti- 
nental limits of the United States), mercury is the 
single item of which the primary foreign source has 
been a continental European or Mediterranean country. 
However, high domestic prices for mercury have so 
stimulated domestic production that the United States 
is now more than self-sufficient in the mineral so far as 
vital requirements are concerned. Substantial quan- 
tities have been exported during 1940. 

Three strategic commodities have been obtained 
during recent years almost exclusively from countries in 
this hemisphere: Antimony ore from Mexico, Bolivia, 
Peru, and Argentina; nickel from Canada; and quartz 
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Table 1.—United States Imports of Strategic Materials, by 
Countries, Calendar Year 1939 and First Half of 1940 


[Values in thousands of dollars] 


















































1939 | First half of 1940 
} | n 
Commodity and country Quantity | Quantity | 
‘ Value | Value 
-er- Per- 
Amount cont | Amount | cent 
| eas 
Antimony ore (1,000 Ib.!)_......_-- 18, 896; 100.0) 1,132 16, 421; 100.0) 1,976 
ee a 12,691| 67.2} 676] 9, 346] 56.9] "506 
pL ee ate 4,909) 26.0 371) 6, 309} 38.4 507 
TN otic ws ccna cuetalgnts 2 skeet ieee 861; 4.6 63} 750; 4.6 62 
Other South America___.....-..-- 436) 2.3 22 15} 1) 1 
Chromite (1,000 tons 2)__........_- 134, 891; 100.0; 3,815) 153,120) 100.0) 4,125 
British South Africa_...........-- 52,416} 38.9) 1,719) 52,590) 34.3) 1, 547 
British West Africa............... 2, 576 1, 9} 81 3, 674) 2. 4) 184 
Philippine Islands............----| 28,624, 21.2} 635] 40,225) 26.3) 744 
Po eee er 8, 170) 6.1 254) 6, 973) 4. 6) 234 
French Oceania._.....-........-. 7,572, 5.6) 281| 16,199 10.6} 392 
| NCCES Fe 8,015} 5.9} 324) 15,182) 9.9 636 
CEN aL cng dc een ewaine sans 4, 322 32 112) 4, 741) 3. 1) 122 
STR tae ic ia satstcacasresassaee 21, 764; 16.1) 361 12, 812) ote 247 
Manganese ore containing 35 per- 
cent and over of manganese | 
CS IT idee 9 Ay 702, 934; 100.0} 8,498) 592,776) 100.0) 8,029 
Union of Soviet Socialist Re- | | 
We o Gantenacsccxecebess 154, 294; 21.9} 2,204) 209,319) 36.1) 2,699 
i ES SRS RR E S ES 115, 849} 16.5) 1,690) 68,090) 11.8) 1,372 
EE gs ocis kbdc catewice eisai 43, 678 6. 2 367; 54,958 9.5 737 
See eS ae Ola” 152 
Do 2 ee ae, 102,046) 14.5) 1,055) 57,187) 9.9 520 
Philippine Is ET Sea naa 7, 802 1.1 90 19, 246, 3.3 211 
Union of South Africa_._.-----_- 3,802; 5 46, 71,261 12.0| 708 
Goi Coest........0<... pitas 275,002} 39. | 3,019; 102, 662 17. 3) 1, 575 
Manila fiber (tons of 2,240 Ib. . 45,932} 100.0] 4,172] 27,724] 100.0) 2,899 
Philippine Islands_- act Pap 45, 212) 98.4) 4,094 26, 637; 96.1) 2,750 
Netherlands Indies-__...........- 720) 1.6) 78} 1, 073 3. 9| 148 
Mica (1,000 Ib.) ee ee 3, 267| 100.0) 912 4,728) 100.0) 1, 185 
Co aS aaa ae 2,381! 72.9) 646) 4,217) 89.2! 1,006 
Madagascar - Pee Paes Hr Soo — 563} 17.2 7 279} 5.9 74 
(| nati RS Se SIS ERE oes So al 150 4. 6) 56 143 3.0 62 
Other South America____._.____- 53 1.6} 21 46 1.0 16 
ER RT ae 81) 2.5} 34) 238; «6 16 
Nickel in pigs, bars, ete.5 a, 000 1b.)_| 99,309) 100.0) 24,914) 59, 266) 100.0) 14, 796 
Canada. - sieaeodic 97,784) 98.5} 24,458) 59,159) 99.8] 14, 766 
Norway. tesa _ set 1, 291 1. 3} 370) 108} a 30 
Quartz ¢ i -" tals (Br ailies in pe sebble) | } 
1 f3“& SARC a soa nS 2 67; 100.0 139) 37; 100.0) 91 
| See ee ee Be 67; 100.0 139} 37) 100. 0) 91 
| | | | 
Cinchona bark (1,000 Ib.)_-......_- 2,030) 100.0 857] 971| 100.0 381 
Netherlands Indies__-___- a 1,984) 97.7} 851) 867) 89.3 370 
South and Central America_.____- 39} 1.9) 4| 104} 10.7} il 
Quinine sulphate and other alka- | 
loids, salts, ete. (1,000 0z.)_____- 2, 585) 100.0) 1, 383 1,895, 100.0) 1,016 
IS gioco nace coweaee 2,424; 93.8) 1,294 1,194; 63.0) , 663 
Netherlands Indies_-_............. Feneweve | ie lea 700! 36.9) 4 352 
Germany... See ee sey 143 5. 5) |, | SE nial 
Mercury (1,000 1b.) a a a ea 266; 100.0 337) 13) 100.0 18 
j 0 Se are ar 43) 16.2 61 10; 76.9 14 
ee ees E 198; 74.4 246) 3} 23.1 4 
| | Re Roe as TS I 26; 9.8) 30) (4) ------| (4 
Hevea, caucho and other natural 
crude rubber (1,000 Ib.) 6.______- 1,052,679} 100. 0 167, 587} 739,944) 100. 0 128, 446 
Poo a ee 597,318! 56.7| 94,367; 423,766) 57.3) 73, 964 
Netherlands Indies._........_._-- 290,141} 27.6) 47,012} 222,493) 30.1! 38, 860 
8, RS Se ee eS Tet 77, 904 7. 4| 12, 762 53, 908 7.3) 9, 204 
British India and Burma____--__- 7, 548 .7; 1,187 9, 594 1.3) 1,650 
French Indo China_____._._...--- 58, 207 5.5) 9, 267| 20, 076 2.7| 3,250 
South and Central America_-_.__- 12, 847 1.2; 1,611) 6, 414 9 936 
Po ge). eek U } 51, 595. 100. 0 120, 848 15, 838 100.0) 50, 094 
Se Satna hb caenaieiee 44, 578 86.4 106,949 12,306) 77.7)| 41, 260 
eS oo 5, 862) 11.4) 11, 711 2,007; 12.7) 5,304 
|; | TEE SE ae nate acy LES aes 1, 141 2.2) 2,163 1, 524 9.6) 3,527 
Tin in bars, blocks, ete. (1,000 1b.)_.| 157,029; 100.0) 70,591} 119,084, 100.0) 52, 099 
oo) re | 104,799) 66.7) 47,139) 101,456) 85.2) 44, 381 
Netherlands Indies_-___.........--] 11, 907 7.6) 5,443 4, 575 3.8} 2,063 
China and Hong tae aera | 9, 678 6.2) 4, 015! 5, 205 4.4) 2,107 
United Kingdom. eeccceceee--| 23,963} 15.3) 10,856 5, 371 4.5; 2,349 
Belgian Congo i cee tiaaried 224 a 123) 2,017; 1.7) 1,026 
Tin ore (tons of 2,240 Ib. 1) aera 500 100.0 418) 1,242, 100.0, 1,058 
|!” EERE eee PEER Te 158 20 4.0 25) 1,123; 90.4 941 
2. | RE Et ements ane tore 279; 55.8 , ee eee 
Other Latin America............- 201; 40.2 190 lll; 8.9 110 
Tungsten ore and concentrates (for | 
consumption) (1,000 Ib.§)_-._._-- 1,485 100.0 998 2,695, 100.0 2,189 
0” eel SPE, 8 Rn a 900; 60.6! 587 1,103; 40.9 935 
British M: lay a eae 124, 8.4 113 119; 4.4! 123 
British India and Burma____----- 13 -9 9 114 4. 2) 88 
., 2a arenes, Seeman SE ROE AOE 66 2.4 36 
I fae Soccicch xc eacitnctananie 57 3.8 42 339, 12.6 284 
South America... ...----.--------| 389; 26.2 244 932 34.6) 702 





1 Antimony content. 3 Manganese content. 
2 Tons of 2,240 pounds, chromic oxide content. 4 Less than $500. 

5 Some nickel ore and nickel oxide are also imported from Canada. 

6 Latex and guayule are not included. 

7 Tin content. 


8 Tungsten content. Figures do not include ores imported for refining and export. 
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crystal (Brazilian pebble) from Brazil. Imports of all 
three have been maintained or increased during 1940 
as compared with 1939. A large quantity of antimony 
has recently been purchased from China. 

Chromite used in making steel alloys, chemicals, and 
refractory materials, was imported chiefly from British 
South Africa and the Philippine Islands in 1939, with 
smaller amounts coming from Cuba, French Oceania, 
Turkey, India, Greece, and British West Africa. The 
loss of supplies from Greece and Turkey would have 
affected less than 10 percent of total imports in 1939 
and 13 percent in the first 6 months of 1940. Sources in 
Latin America supplied only 16 percent of the total in 
1939 and only 9 percent during the first half of 1940. 
Receipts of chromite during the 6 months ended with 
June 1940 considerably exceeded those during the 
whole of 1939. Industrial stocks are high and have 
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Figure 9.—Imports of Strategic Materials, by Continents, First Half of 
1940 (U. S. Department of Commerce, Bureau of Foreign and Domestic 
Commerce). 


increased since the beginning of 1940. 
production is negligible. 

Manganese ores of specific grades are essential in the 
manufacture of steel and for dry batteries. In 1939 
the Gold Coast supplied 39 percent of total imports 
(ferrograde and battery grade), the U.S. S. R. 22 per- 
cent (through Black Sea ports), Cuba 17 percent, 
British India 15 percent, and Brazil 6 percent. During 
the first 6 months of 1940, the U. S. S. R. was the 
leading supplier with 36 percent of the total, followed 
by the Gold Coast with 17 percent, Cuba and the Union 
of South Africa with 12 percent each, and British India 
and Brazil with 10 percent each. Small amounts came 
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from the Philippine Islands, Chile, and the Netherlands 
Indies. Cuba, where production is being stepped up, 
and other sources in this hemisphere provided during 
this recent period approximately one-fourth of aggre- 
gate imports. Total imports of manganese ore, includ- 
ing battery grade, amounted to 593,000,000 pounds as 
compared with 703,000,000 pounds during 1939. At 
the 1940 level, imports of manganese ore are sufficient 
for capacity steel output, and industrial stocks approx- 
imate almost 2 years’ supply at current rates of con- 
sumption. 

The most important single source of imported tung- 
sten ore and concentrates is China, from which large 
deliveries have been arranged in connection with an 
extension of credit by the Export-Import Bank. In 
the first half of 1940, however, Bolivia and other South 
American countries supplied nearly as much as China, 
and other substantial quantities came from Australia, 
British Malaya, British India, and Thailand. There 
are no suppliers among countries in the European war 
zone. Receipts from South American countries alone 
in 1940 will exceed total imports from all countries in 
1939, and total receipts in 1940 will be several times as 
large as in the preceding year. Half of current do- 
mestic requirements for making high speed tool steel, 
for hard-facing valve parts and tool bits, and for other 
uses are met by domestic production. Most of the 
remainder could be obtained from Bolivia if supplies 
from China were no longer available. 

The United States is largely dependent for its tin 
upon the Far East and predominantly upon British 
Malaya, which supplied 67 percent of imports directly 
in 1939 and 85 percent in the first 6 months of 1940 
(plus additional amounts indirectly). Other sources 
include the Netherlands Indies, China, and Belgian 
Congo. Total imports of tin have increased notably 
during 1940 and will exceed receipts during 1939 by a 
wide margin. Arrivals of tin in the United States in 
September were the highest of record. Industrial 
stocks are considerably above normal. 

As in the case of tin, rubber imports come princi- 
pally from Southeastern Asia. British Malaya and 
the Netherlands Indies together supply about 85 
percent of the total, with the remaining 15 percent 
coming from Ceylon, French Indo-China, Thailand, 
Sarawak, British India and Burma, South and Central 
America, and Liberia. Sources in Latin America, to 
which the rubber tree is indigenous, have supplied only 
1 percent of total imports in recent periods. Arrivals 
of crude rubber reached record levels during the third 
quarter of 1940 and for the year as a whole will probably 
exceed receipts in 1939 by roughly 50 percent. The 
increase is attributable in small part to imports under 
the terms of the cotton-rubber barter deal with the 
United Kingdom, which calls for the delivery in all of 
86,000 long tons to be held as an emergency reserve. 
Other agreements entered into by the United States 
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Government and rubber manufacturers, on the one 
hand, and the International Rubber Regulation Com- 
mittee, on the other, provide for the purchase of an 
additional 150,000 tons for reserve stocks in 1940 and of 
180,000 tons in 1941. At the end of October, Govern- 
ment-held stocks in the United States were 57,000 long 
tons, and private stocks were 202,000 tons. Total 
imports during 1939 including latex and guayule were 
approximately 500,000 tons and during the first 10 
months of 1940 approximately 650,000 tons. Domestic 
requirements for the current year have been placed at 
something over 600,000 tons. 

Four other commodities designated as strategic are 
chiefly of Asiatic origin. Japan provides four-fifths of 
United States imports of raw silk. The only other 
important sources are China and Italy, and imports 
from Italy have been cut off since June. Manila fiber 
comes almost entirely from the Philippine Islands. 
Cinchona bark, from which quinine is derived, is 
imported almost exclusively from the Netherlands 
Indies, although some of inferior quality is obtained in 
Central and South America. Quinine sulphate and 
other alkaloids and quinine salts, formerly purchased 
from the Netherlands, are now imported from the 
Netherlands Indies. British India is the only impor- 
tant source of films and splittings of mica used in con- 
ductors, spark plugs, radio tubes, armatures, and 
transformers, although supplies of unmanufactured 
mica are available from Madagascar, Brazil and other 
South American countries, and Canada. With the 
exception of raw silk, which has been purchased in 
steadily decreasing quantities during the past decade, 
imports of these commodities have been maintained or 
increased during 1940 from the levels of the preceding 
year. Imports of mica approximately tripled. 


General Pattern of Import Rise During First Year of War. 


It is a fact of utmost importance that 85 percent of 
imports of strategic materials by value originates in 
eastern Asia. Ten percent comes from countries in this 
hemisphere. The rise in United States imports during 
the first year of the war, which was the result largely of 
increased purchases of crude materials and semimanu- 
factures from Asia and Latin America, cannot be re- 
lated especially to these circumstances, however, or to 
larger importations of strategic materials as a part of 
defense policy. For, since Asia and Latin America are 
the major sources of imported crude materials and semi- 
manufactures (including strategic items) and since these 
two categories constitute the more elastic elements in 
import trade, fluctuations in the trade are always con- 
centrated to a considerable degree in imports of raw and 
partly processed commodities from the two areas. Dur- 
ing the 12 months ended August 1940, imports into 
the United States for consumption were valued at 
$2,529,000,000 or at $418,000,000 more than during 
the preceding 12 months. Practically the whole of this 
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difference was accounted for by increased receipts of 
crude materials and semimanufactures from Asiatic and 
Latin American countries. The rise in imports from 
Canada, Africa, and Oceania, which also resulted pri- 
marily from larger purchases by the United States of 
articles for further processing, was approximately offset 
by reduced imports from Europe of finished manufac- 
tures and semimanufactures. Total imports of finished 
manufactures decreased somewhat in value during the 
first year of the war as compared with the preceding 
year, whereas imports of crude and manufactured food- 
stuffs increased moderately. 

Table 2.—Imports Into the United States for Consumption, 


Economic Classes by Continents, 12 Months Ended August 
1939 and 1940 


[In millions of dollars] 


| | Manu- | 








| | Fin. 
caw Crude | Crude| fac- | 5e™- | ishea 
Continent Total | mate- | food- | tured | oy | manu- 
rials | stuffs | food- | pit, | fac- 
| stuffs ! €s | tures 
} | ae —— 
SEPTEMBER 1938-AUGUST 1939 | | 
Imports ,total...........--- 2,110.7 | 656.4 | 281.4 | 205.3 | 438.7 | 438.9 
Northern North America. --_-- 302. 5 36. 5 32.5 | 23.5} 85.0 124.9 
Southern North America- ---- 206. 8 35.4] 65.1| 70.8! 28.2 wa 
South America. _-- --| 2785} 99.3} 1271| 137] 355] 28 
Europe-.---- : 623. 3 93.0 | 6.8} 107.4]} 192.9] 223.2 
i ---| 609.9 | 332.5 33. 6 75.9} 89.4 | 78. 6 
Oceania _____- ae 24.2|} 20.1] ey 2.4 | 7 8 
cn 5 ; 65.6} 39.5} 16. 2 | 1.5 6.9 1.4 
} | 
SEPTEMBER 1939-AUGUST 1940 
Imports, total__-__-_- 2, 528. 7 | 937. 4 293.7 | 313.1 557. 5 427.2 
Northern North America.......| 399.2} 520] 343] 265] 133.4] 153.0 
Southern North America__-_-_-_-- | 257.3 43.9 67.6 103. 1 33. 1 9.6 
South America. -.-_._- ~ 356. 1 146. 3 129. 2 14.6 62.1 3.9 
ae sianeat 490. 8 88.9 7.1 91.3 143.7 159.9 
Asia_- ee as ae oot GES 517.0} 34.9 73. 8 166.9 98. 5 
oe EES ae a 28.8 24.0 | .4 2.6 1.1 8 
Africa. - -- sth ican andl inate 105. 3 65. 2 20.1 1.3 17.2 1.5 





1 Includes beverages. 

The increase in imports from individual countries 
during the 12 months from September 1939 to August 
1940 over the corresponding period of 1938-39 was 
striking in many instances, as may be seen in table 3. 
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Figure 10.—Value of Imports Into the United States for Consumption, By 
' Economic Classes and Continents, 12 Months Ended August 1939 and 
1940 (U. S. Department of Commerce, Bureau of Foreign and Domestic 


Commerce). 
Note.—Manufactured foodstuffs include beverages. 
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Table 3.—United States Imports, by Continents and Selected 
_ ountries, 12 Months Ended August 1937, 1939, and 1940 
























srs Percent distribu- | Per- 

Millions of dollars pacar ac cent 
=n change 

Continent and country | 12 months ended August— 

1940 

1937 1939 1940 1937 1939 1940 from 

| 1939 

General imports, total _ ----- ‘3, 064. 3/2, 132. 1 2,625.3 100.0 100.0 100.0 +23.1 

*» eee oma — a Ee 
ID acy cop ecoesnkewameaioin’ 857.4; 623.4) 517.8) 28.0 29.2) 19.7) —16.9 
Northern North America----_--- |} 438.0) 306.6) 413.6 14.3 14.4) 15.8) +34.9 
Latin America-- --------------| 705.4} 499.9) 649.4) 23.0) 23.4) 24.7) +29.9 
ae ~--------------| 906.4) 612.3) 906.7) 29.6) 28.7) 34.5) +48.1 
Oceania-.--- ‘ acc eee besiuaacielen 67.4 23.7 28. 2 2.2 a 1.1) +18.9 
BE ns aensacecunmtenaemnmeens 89.7 66.2) 109.6 2.9 3.1 4.2 +65.6 
Principal British countries, total_|1,018.5) 660.6) 959.8! 33.2) 31.0) 36.6) +45.3 
United Kingdom ---_.......--- 222.5; 144.2) 166.5 7.3 6.8 6.3) +15.5 
Canada_- | 430.2) 298.6) 401.6) 14.0) 14.0) 15.3) 434.5 
British India, including Burma_| 92.8 63.9) 95.2 3.0 3.0 3.6) +49.0 
Britian Bieiaya............-...] Bi7.7| 118.6] 233.2} 7.1 5.6, 8.9) +96.6 
ON IS OS ny 43.4 13.0 18.8 1.4 .6 7) +44.7 
Union of South Africa. -.-..-- -| 11.9 22. 3 44.4 $ 1.0 1.7; +99.1 
| | 
Continental Europe and Mediter- 

ranean area, total........-..-| 669.9) 513.0) 386.7) 21.9, 24.1) 14.7) —24.6 
ae 78. 1 57.7 47.0 2.5 a7 1.8 —18.6 
IE PT, 6.1 3.7 2.3 <a 2 .1) —38.5 
EET Ea ae re 16.8 20.9 10.9 1.0 4| —47.6 
France ene iacignis sen kolahsainticaiiays 76.3 66. 0 0. 9 2 3.1 1.9) —22.9 
Germany, Austria, Czecho- 

Slovakia and Poland__--_._- 150.6) 95.1 14.6 4.9 4.5 .6] —84.7 
Italy___- eR er sewers! ay 38. 3 39.7 1. ¢ 1.8 1.5) +3.6 
Netherlands___--_- ~wssmeecenn=| O10; 82.8 19.3 1.9 1.5 .7| —40.2 
Norway --- See eo | 19.4 16 8 9 6, —15.1 
QO ae | 9.4 5.4 9.0 = a 3; +67. 1 
Soein........-. ores cca eaitaa dasa : a4 8.4 13.3 6 4 5| +58. 4 
esters 55.5 41.6 34.3 1.8 2.0 1.3, —17.5 
Switzerland_--- |} 25.5} 20.2) 29.1 8-34 A —.5 
U nion of Soviet Socialist Re- | } 

»ublies | 25.7 25.1 23.8 8 1.2 9 —5.4 
( ythe r continental and Mediter- 
ranean countries !______._-- - 71.8 65.6 72.9 2.3 3.1 2.8) +11.1 
j | 
Southern North America, total_- 284.2) 216.8 268.4) 9.3) 10.2) 10.2 +23.8 
4 eee es ee |} 150.7 95.5) 116.2 4.9 4.5 4.4) +21.7 
aS Nia eee 59. 4 50. 6 75.3 1.9 2.4 2.9 +48.9 
South America, total.............] 421.2} 283.1] 381.0) 13.7) 13.3) 14.5) +346 
ED ELS Eee | 144.8 54. 2 79. 2 4.7 4 3.0 +46.2 
ee ------| 120.6) 100.6) 108.0 3.9 4.7 4.1, +7.4 
SE ere | 44.0) 28.0) 62.2 1.4 13) 2.44+122.7 
2 OS ES ee 49.7 47.2 51.4 1.6 2.2 2.0; +8.8 
WIIG. . iiecsoncencunn 24.6; 21.6) 32.8 e 1.0 1,2; +52.0 
| 
Asia, total- | 906.4 612.3) 906.7) 29.6 28.7) 34.5 +481 
China, including Hong Kong | 

and Kwantang.............. 112.5) 58.0) 96.7) 3.7; 2.7) 3.7) +668 
en _ ee Ae a RO Sie Pere 207.5' 132.9) 171.1 6.8 6. 2 6.5 +28.7 
Ne therlands Indies___________- 103. 9 80.3) 138.8 3.4 3.8 5.3, +72.9 
Philippine Islands. -...-.-....-- { 117.7) 90.1) 887) 3.8) 4.2) 34) -1.7 





1 Includes Azores, Bulgaria, Gibraltar, Greece, Hungary, Malta, Rumania, Albania, 
Yugoslavia, Palestine, Syria, Turkey, Egypt, Algeria, Tunisia, and Morocco. 
Imports from British Malaya and the Union of South 
Africa approximately doubled in value; from India and 
Australia increased by nearly half; and from Canada, 
the most important single source of United States 
imports, by more than a third. Receipts from Argen- 
tina, Mexico, Venezuela, and Chile and from China and 
the Netherlands Indies all increased by at least twice 
as much relatively as total imports and in the latter 
three instances by several times as much—partly, 
however, as a result of direct shipment to the United 
States of goods formerly shipped through some other 
country. Imports from a number of these countries 
were larger during the first year of the European war 
than in the 12 months ended August 1937, during 
which import trade was at its peak for recent years. 
Imports from Japan, Brazil, and Cuba increased during 
the war period as compared with the corresponding 
period of 1938-39 but were below the levels of 1936-37; 
while receipts from the Philippine Islands decreased as 
compared with both earlier periods and those from 
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Colombia showed little 
imports from European 
nearly all instances. 

A number of major import commodities other than 
strategic were imported in_ significantly 
higher values during the first year of the war, as 
shown in table 4. Among these were copper (chiefly 
for refining and export), wool and mohair, jute bur- 
laps, petroleum and products, and vegetable oils. 


change. As noted 
countries were 


below, 
reduced in 


materials 


Table 4.—United States Imports for Consumption, by Prin- 
cipal Commodities and Groups of Commodities, 12 Months 
Ended ee 1937, 1939, and 1940 








| 











i las or Per- 
Millions of dollars | Percent distribu- | cent 
| tion 
|change 
Commodity and commodity 12 months ended August— 
group 
| 1940 
1937 1939 1940 1937 | 1939 | 1940 | from 
j 1939 
Total imports for consump- 
ERE A ES SII 3,005. 8 2,110.7 2, 528.7; 100.0 100.0 100.0 +19.8 
Animals and animal products, | 
edible one Se Pees C 110.8 93.9 81.4 3.7 4.4 3.2 13.3 
ee eS | 36.9 30.0 19.7 1.2 1.4 8) —34.5 
Fis an Et NE aa SEINE 34.0 30.3 32.0 1.1 1.4 1.3) +5.6 
Animals and animal products, | 
inedible Cpestecomsascel eed) eee “BOtes 7.5) 6.5) 6.6) +21.0 
Hides.and 6kins................ |} 70.4 43.8 50.8 2.3 eI 2.0 15. 
Furs and manufactures. ______- 93.9 49, 4 TL7i SA 2.3; 2.8) +45.1 
Vegetable food products and 
beverages a 788.0} 482.7) 525.1; 26.2) 22.9| 20.8) +88 
Grains and pre parations : --| 138.1 12. 2 14.2) 4.6 6 -6) +16.3 
Vegetables and preparations. __ 25. 4 17.1; 188 8 8 -7| +10. 1 
Fruits and nuts eee 67.3) 56.5 59. 4 a3 27 2.44 +5.3 
Vegetable oils, edible EI ae 31.9 12.8 9.2 1 | .6 4, —28.2 
Cocoa or cacao beans_.__._.___-. 55.6) 24.3 29.9 1.9 L.2 1.2) +22.9 
Coffee - . _..--------| 149.4] 137.5] 137.6] 5.0} 65) 544 +.1 
Tea_- Rie Sa 20. 7 20. 1 22. 6 anal 1.0 -9 +12.2 
Cane sugar: 
From Philippine Islands-__-_- 61.3 49.5 41.9} 2.0 ~ .7) —15.3 
From foreign countries______- |} 106.3; 61.6) 88.7) 3.5) 2.9 . 5| +44. 0 
Distilled spirits and wines. -- 74, 4 56. 4 60. 0 2.5) 27) 24) +6.5 
} | ! 
Vegetable products, inedible._...| 450.8) 318.2) 459.5) 15.0] 15.1) 18.2) +44.4 
Crude rubber................ |} 220.2) 151.7) 265.1) 7.3] 7.21 10.5) +747 
bo SE EET awa, Ol 35.6] 35.0) 2.0) 1.7) 1.4) —1.7 
Expressed oils and fats ae er 38.9 54.1 2.5 1.8 2.1) +39.0 
Tobacco, unmanufactured.....| 32.3, 36.0) 36.9) 1) 7) 15 42.7 
Textile fibers and manufactures 497.3, 316.1) 407.0) 16 5| 15.0) 16.1) +28.8 
Cotton manufactures, includ- 
ie Ferns... ..... perany 59.3) 38.1 34.8} 2.0) 1.8 14 —8&6 
Jute burlaps -| 40.6; 27.5) 40.4, 1.3) 1.3) 1.6 +468 
Flax, hemp, and ramie manu- | | 
factures Suey 33.1} 21.8) 21.0} 1.1] 1.0) 8) —3.9 
Hard vegetable fibers 1__- ‘ 32.9 14.5} 22.2 1.1 at 9) +53.5 
Wool and mohair, unmanu- | 
factured | 103.3 41.0) 72.9 3.44 19 29 +77.7 
Wool manufactures, including 
a ii ee 34.4, 23.3 5.1 1.1 i 1.0; +7.8 
Raw silk J ccitcnwsuwceccs) Wie Seal De a8 .5) 5.3 +39.7 
Wood and paper.................} 292.8 244.0) 277.6) 9.7) 11.6) 11.0) +13.8 
Sawmill products._........._-- 03) 17.2 229 my Br .9) +33.3 
SS Ea 94.9 71.6 76. 2 3.2 3.4 3.0) +6.4 
| eT SS 109.4, 127.6, 3.8 5.2) 5.0 +16.6 
Nonmetallic minerals____- ---| 155.4; 129.3) 154.1 5. 2 6. A 6.1) +19. 2 
Petroleum and products. SEAR. ..| 44.4) 41.9) 59.1 15} 20) 23) 440.9 
Diamonds. - ------- -------| 47.8) 41.0) 47.4) 16) 1.9) 1.9) +156 
Metals and manufactures.______- 260.3) 191.1) 295.6; 87) 9.1] 11.7) +546 
Perro-alioys.............-......| 24) 17.4 8&6 8 1.441048 
Nonferrous metals____ 187.2: 142.2) 233.4 6. 2 6.7 9.2 +641 
Copper, ll ores ‘and | 
manufactures 2 acess 44.5 39. 6 61.6 1.5 1.9 2.4 +55.7 
Nickel | 25.5) 21.5) 387 .8i* 1.0) 1.5) +80.3 
Tin, bars, blocks, pigs, etc._.| 92.3) 56.6) 104. 96631) 27 4 2 +85. 6 
Machinery and vehicles_________- |} 2.2 162) 11.1 .8 .8 4 —31.7 
Chemicals and related products..| 98.8 83.3 69.6 33 39 28 —16.5 
Coal-tar products. _.__.._____- 17.8} 19.1 12.9 .6 .9 .5| —32.2 
Industrial chemicals. _________- 27.1 18.0 15.0 oy .9 .6| —17.0 
Fertilizers and materials______- 43.0} 36.8 31.65 14) 1.7) 12) —141 
| 
Miscellaneous articles_______- 101.6 97.9 80. 6 3.4 4.6 3.2 —17.6 
Clocks, watches, and mecha- 
SORA Cues Saat 9.8 9.45 12.9 ie .4 5| +36.8 
Sy RRS nn es 26.7; 20.5 15.1 .9 1.0 6 —26.5 








1 Includes sisal, manila, kapok, New Zealand fiber, crin vegetal, etc 
2 Chiefly unrefined copper for refining and export. 
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Effect of Purchases for Reserve Stocks on Import Trade. 

The trend of import trade for the near term cannot 
be dissociated from the projected accumulation of 
reserves of strategic materials under the defense pro- 
gram. The rubber agreements mentioned above will 
result by the end of 1941 in imports for Government- 
held stocks of 416,000 tons (worth about $165,000,000 
at prevailing prices) over and above current require- 
ments to be financed through the Rubber Reserve Com- 
pany, a subsidiary of the Reconstruction Finance 
Corporation. Anticipated additions to private stocks 
will increase total domestic reserves and therefore sup- 
plementary imports to the equivalent of more than a 
year’s supply before the end of 1941. Another sub- 
sidiary of the Reconstruction Finance Corporation, the 
Metals Reserve Company, will finance imports for 
reserve stocks of tin (75,000 tons within one year), 
manganese ore (1,000,000 tons in 3 years), chromite, 
tungsten, and antimony. Within the next 2 years, 
these organizations and the Procurement Division of 
the Treasury are expected to disburse $700,000,000 for 
these purposes, or at approximately twice the rate of 
purchases of the five commodities in 1940. At the 
same time, trade inventories are being built up against 
prospective increased requirements. The availability 
of substitutes will affect imports of a number of strategic 
materials, although probably to a relatively small 
degree so long as trade routes to the Far Kast remain 
open. Present plans call for increasing domestic 
capacity for producing synthetic rubber to 100,000 
tons, about one-sixth of current consumption. 


Trade With Latin America, 

With a few unimportant exceptions, the possible 
expansion of import trade with Latin America, upon 
which the immediate future of United States export 
trade with that area in part depends, hinges upon pur- 
chases of commodities other than strategic materials. 
The increase in imports of Latin American products 
during the first year of the war over the preceding 
year, amounting to approximately $150,000,000, was 
accounted for to a considerable extent by larger pur- 
chases of wool and hides and skins from Argentina, of 
carnauba wax and hides and skins from Brazil, of copper 
(for refining and export) and sodium nitrate from Chile, 
of coffee from Colombia, of petroleum from Venezuela, 
and of petroleum and sisal and henequen from Mexico. 

A further increase in purchases of the varied list of 
products of Latin American origin would seem to de- 
pend only secondarily upon the defense program in 
general or the procurement of strategic materials in 
particular, although all possibilities in this direction are 
being intensively explored. In the case of copper and 
petroleum brought in for refining and export, the trend 
of export demand is the determining factor. The re- 
cently concluded agreement upon coffee quotas between 
the United States and producing countries should have 
the effect of stabilizing the trade and of maintaining 
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prices but not of increasing the total value of imports. 
At the present time, vigorous efforts are being made, 
with Government support, to enlarge the consumption 
in the United States of commodities ordinarily imported 
from Latin America, to develop markets for other Latin 
American export commodities not ordinarily sold to 
this country, and to locate sources of supply of products, 
such as handmade articles, which are no longer obtain- 
able from Europe. 

Trade With Europe. 

The application of blockade measures to exports 
from Germany, from the German-occupied areas, and 
from Italy (after June), coupled with difficulties of 
supply and transport in all of the European belligerent 
countries, was largely responsible for the decline in 
United States imports from Europe since the outbreak 
of the war. Receipts from the United Kingdom were, 
by virtue of vigorous policies in aid of British export 
trade, maintained and even increased during the period 
as a whole; but shipments from practically all conti- 
nental and Mediterranean countries, with the outstand- 
ing exceptions of Spain and Portugal, decreased . 

The partial or complete rupture of import trade with 
continental and Mediterranean countries is especially 
damaging to the luxury trades, for few essential ma- 
terials were secured in Europe that are not available in 
large quantities from other sources. Shipments of 
chromite from Greece and Turkey, amounting to 13 
percent of total imports of chromite during the first half 
of 1940, and of manganese from the U.S. 8S. R., amount- 
ing to 34 percent of total imports of manganese during 
the same period, are the only strategic items involved. 
The list of finished manufactures which cannot be im- 
ported from Europe under existing conditions is a long 
one. It includes cotton textiles from Belgium, France, 
and Italy; linens from Belgium and Czechoslovakia; 
rayon yarns from France and Italy; cotton and silk 
laces and embroideries from France; leather manufac- 
tures from France, Czechoslovakia, and Belgium; glass 
and glass products from Germany, Belgium, and 
Czechoslovakia; china and porcelain ware from Ger- 
many; precious stones and imitations from Belgium, 
Netherlands, Germany, France, and Czechoslovakia; 
gloves from France, Czechoslovakia, and Belgium; 
cigarette paper and perfumeries from France; cameras, 
scientific and professional instruments, musical instru- 
ments, and Christmas tree ornaments from Germany; 
and beads and beaded articles from Czechoslovakia. 
Shipments from Switzerland, interrupted in June, were 
resumed in September by permission of the belligerents. 
The losses in import trade with Europe are being re- 
paired to some extent from other foreign sources open 
to American trade and to some extent also from domes- 
tic sources. Ina few instances European artisans have 
migrated to this country in order to continue their pur- 
suits, but the transplantation of industries and of skills 
has been on a small scale. 
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NEW OR REVISED SERIES 
Table 53.—DEPARTMENT STORE SALES—ATLANTA FEDERAL RESERVE DISTRICT! 


[1935-39 = 100] 


1919 | 1920 | 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 | 1932 1933 1934 1935 1936 | 1937 | 1938 | 1939 


Month — . — hs =e 
Without adjustment for seasonal variations 
January. 75 103 99 81 86 91 89 98 97 Q7 6 83 74 58 45 55 60 66 78 79 83 
February - - - - 84 97 99 83 So of 96 104 105 104 104 98 79 62 49 64 69 79 | 88 | 90 | 92 
March 96 120 117 S86 107 99 104 110 105 117 125 101 93 67 47 | 8&0) 82 88 106 | 94 | 105 
April 99 130 105 108 111 113 115 117 121 117 114 113 98 68 60 76 85 91 96 | 100 | 107 
May.. 98 134 111 99 110 110 114 126 119 | 121 115 196 97 65 61 77 82 96 107 | 98 | 106 
Se 95 122 191 93 111 104 103 111 109 | 108 106 93 R3 55 51 68 73 | 86 90 84 | 95 
ES . 84) 100 80 75 85 77 82 85 R7 88 S4 71 64 44 45 55 61 71 72 71 77 
August......<-. 80 | 99 77 75 S4 78 81 88 91 91} 91 81 69 47 57 64 72 85 90 88 | 98 
September. --- : | 104 117 91 94 108 104 96 102 111 117 | 116 96 76 64 62 87 90 195 114 110 118 
October a ee } 115} 150 27 121 136 126 144 137 141 131 | 128 117 94 71 74 8S 98 113 118 116 118 
November. -- eI AK | 138} 149 118 123 134 128 139 141 136 137 128 111 87 64 71 90 101 | 112 109 115 125 
NS SS a ae | 192 193 163 177 185 182 198 139 | 211 207 195 163 130 95 117 141 BS i iF 175 185 206 
Annual index. . _. . 105 126 107 101 112 109 114 118 120 119 117 193 87 64 61 78 85 97 104 103 111 
With adjustment for seasonal variations 
ET _— 90 | 124] 120 98 104 111 108 120 120 121 121 | 105 94 75 59 72 79 | 87 102 103 108 
February... -- ; 104 120 120 100 106 12 112 120 121 119 118 112 91 72 57 75 80 | 92 102 105 | 107 
March... p ale igeees 110 | 125 120 96 109 111 111 112 113 119 122 108 | 91 | 65 48 76 87 | 90 103 99 107 
April ahaa ona astaleiie orien ris ares 89 126 104 100 112 105 111 118 115 117 118 |. 197 100 72 58 80 81 91 1N2 98 | 109 
a paar 99 | 135 111 99 116 110 113 124 117 116} 113 104 95 64 61 77 83 97 108 | 99 | 107 
June. ; : densrehinic cd 101 | 128 107 Q8 118 111 111 121; 119 12¢ | 118 104 94 62 58 78 85 100 105 98 112 
ee a ; a 109 130 | 105 100 114 104 112 117 120 122 117 99 90 61 | 64 78 87 102 103 103 | 112 
EET TO Ra re R 110 | 136} 105 103 115 106 110 118 120 118 118 103 | 87 59 69 77 86 1¢] 106 102 112 
September. .__._- sn ines 114 128 100 | 103 118 114 105 11] | 121 | 126 123 100 78 | 64 61 84 85 99 106 | 101 109 
October = ot 95 125 106 101 114 106 122 1i7 | Tt | 113 111 102 83 | 63 65 78 87 101 106 | 104 | 110 
November... -.-- pu es 115 124 QQ 103 114 109 120 122 119} 121] 113 99 78 | 57 | 64 81 91 102 go; 105 114 
OS See 120 120 100 108 112 109 118 118 124 | 121 114 96 77 | 56 69 83 90 101 102 107 119 





! Revised series compiled by the Federal Reserre Bank of Atianta based on daily average dollar sales of a sample group of stores, predominantly department stores. In 
1919, the sample comprised 11 stores; thereafter, the number reporting varied from 32 in 1920 to 60 in 1934 (46 reported in 1939). The new index beginning 1929 is constructed 
by the chain method, which permits the use of a larger proportion of reported data than was uscd in the former index computed by the “‘fixed-base’’ method, and the base 
has been shifted from an average of the years 1923-25 to an average of 1935-39. Scparate indexes were computed for each of the 5 major cities in the District; the remaining 
data were grouped by States and 6 separate State indexes constructed. Each of the basic city and State indexes, also the final District index, was adjusted to the levels of retail 
sales reported in the Census of Distribution for 1929, 1933, and 1935. Inconstructing the District index. the city and State indexes were combined by the use of weights derived 
from the 1935 Census of Distribution, whereas in the old index the sales of all the stores in the District were totaled without weighting. Census totals of retail sales rather than 
department store sales were used in adjusting data to census levels and in computing weighting factors. For years prior to 1929, the old index on a 1923-25 base was linked 
to the new series. New moving seasonal factors and new Easter adjustment factors (fit to the District data rather than to the entire United States as previously) were com- 
puted for the entire series in constructing the adjusted indexes. For 1940 data, see p. 25 of this issue. 


Table 54.—EXPORTS OF MOTOR FUEL’ 


[Thousands of barrels} 



































Month 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 
ER tn eee ee PO sy ee See . ae 176 140 324 408 906 984 1, 145 728 1, 302 1, 194 1, 411 > 3, 283 
| SR SBE Sa Reece seer esl Rs es 323 284 556 423 522 844 643 769 1, 316 911 1, 616 2, 3, 174 
NN te ne ee rage Leer tg ee oa 350 323 525 7 586 1, 118 534 1, 122 1, 155 1, 299 1, 679 1, 3, 033 
ESE A ASC ee eS Eire ee sae are 549 551 576 473 850 1, 116 656 1, 037 1, 384 1, 417 1, 611 2, 4, 185 
May... jesse cams spe acne otis coals lc bk loshin ta 449 543 603 732 | 1,103 1, 304 622 1, 647 1, 022 1, 354 1, 750 2, 4, 535 
| EE a ae eee eee ne Pe 320 430 676 832 1, 269 1, 187 755 1, 623 937 1, 303 1, 733 2, 77 3, 723 
RSE SS OS a a ee ee 377 654 578 1, 145 535 1,113 58% 1, 949 691 1, 434 2, 007 2, 082 3, 662 
CT ESS SE et ae er eS Ut ceed aE Ne 392 250 728 1, 008 734 1, 336 705 1, 401 1, 112 864 1,843 2,468 3, 530 
September-.---- EE SA ee Se ee AS Sie 495 542 501 913 492 1, 091 827 954 890 1, 079 1, 748 2, 722 3, 832 
AES eee ees ea Se ae a ae 508 559 440 702 759 897 1, 003 1, 561 1, 129 1, 027 2, 058 2, 170 2, 782 
Sc rac teat cere ee etc ctak Stat baeceen ae 282 395 653 567 1,363 | 1,135 739 966 1, 104 984 1, 293 2, 296 3, 757 
ES Aes a ae Ce ae nae 257 321 545 566 833 1, 299 694 1, 555 878 1, 125 1, 739 2, 397 3, 440 
1 ERS EE re nl A eer .--| 4,477 4,993 | 6,705 | 8,473 | 9,952 | 13,424 8,906 | 15,311 | 12,921 | 13,993 | 20,489 28, 430 42, 936 
ee eee ee a 373 416 559 706 829 | 1,119 742 1, 276 1,077 1, 166 1, 707 2, 369 2, 569 3, 578 

1939 1940 


1927 1928 | 1929 1930 1931 1932 1933 | 1934 1935 1936 1937 1938 








2, 966 3, 319 2, 001 











RE aS Se ene teats 3,535 | 3, 766 4, 547 5, 366 4, 733 3, 311 2, 413 1, 871 1, 80: 2, 460 2. 
OO” eee Sees = 3,442 | 3,374 | 3,798 | 4,883 | 3,603 | 2,846 | 1,741 1, 851 1, 187 1,576 | 2 3, 671 2,741 | 1,848 
_ | eee peo eane Fone yen 3,195 | 3,843 | 4,708 | 6,020] 2,844) 2,924 2,192 | 2,369] 2,414 1,606 | 2, 45: 3, 462 | 4, 146 | 2, 021 
ay Se eee ee eee ne 3,557 | 4,064 | 4,528 | 5,748 | 4,018 | 3,607 | 3,167 2,630 | 1,371 | 2,376] 2,558 | 4,272] 3,433] 1,730 
ETAT CERES a Ne RE Oe lets aren 4,423 | 5,729 | 5,330 4,979 4, 807 | 4,424 2, 043 1, 761 2,099 | 2,523 | 3,093 4,278 | 4,285 1, 766 
| SSE Are ere ee eee _....--| 4,286 | 4,745 | 5,798 | 7,083 | 3, 167 | 3,461 | 2,449 1,900 | 2,991 | 2,268 | 3,010 | 3,921 | 4,298} 2,177 
(eee BRE TE BBA |..3, 125 | 5,182] 6,085 | 5,605 | 4,309} 2,214] 3,168 1,548 | 2,841] 2,248] 2706] 4,023| 3,455 | 1,460 
August EE ey nae Aaa ne ED ee | 4,517 5,659 | 6,623 4,112 2,278 | 1,721] 1,961 2,719 | 2,336 | 3,647 4, 756 3, 901 | 1, 686 
RE ae Seay 3,511 | 4,720 4, 259 | 3, 913 | 3, 076 | 2, 653 | Loar i. 24 3,009 | 2,448 | 4,337 3,381 | 4,056 | 1,699 
Se RS SS ee OE SS ee eee 3,881 | 3,976 | 6,013 6,191 | 3,374] 2,258] 2,660! 1,866 | 2,323 | 2.350] 3,462! 4,307! 3,291 1,701 
November. .......<..<. ee aenads Lana eese ern ere 3,733 | 4,642] 4,077] 3,547 | 3,723 | 2,387] 2897] 2 3,082 | 2,623 | 3,238 | 3, 567 2, 441 
REAR ee ee ee 3, 081 3, 703 5, 998 4, 209 2, 540 1, 845 1, 536 1, 3, 060 1 2, 411 5, 355 2, 987 

5 SE ne eer ee ee eee ee 43,948 | 52,260 60,801 | 64,257 | 44,307 | 34,208 | 27,854 | 23,291 | 28 957 | 26,771 | 36,269 | 47,958 | 42,353 
I 3,662 | 4,355 5,067 | 5,355 | 3,692 2,851 2, 321 1, 941 2, 413 2, 231 3,022 | 3,996 > ee 





! Revised series. Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Data include exports of refinery and natural gasoline, 
other petroleum motor fuels, naphtha, solvents and other finished light products. Benzo} is also included beginning July 1917 when this item was first reported in export 
statistics. The present series differs from the series on gasoline exports previously shown in the Survey, in that the latter excluded natural gasoline beginning 1932 and also 
did not include benzol, 
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December 1940 SURVEY OF 


—AVERAGE PRICE OF UNITED STATES 
TREASURY BONDS' 


{Dollars per $100 bond] 


Table 55. 


Month 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
January 94.4 82.6 94.2) 90.9) 98.3) 99.4 103. 7 101.3 103. 7/106. 0 
February 93.2 84.2) 93.1) 93.0) 99. 5) 99. 7/103. 8) 101. 4; 104. 1/105. 7 
March 93.6 86.2) 91.8) 94.4) 99.7 100. 5 102. 0 101. 4/105. 4/106. 7 
April 93.7 88.8) 91.8 95.5 100. 1100.9) 99.4 101. 7 106. 0106. 7 
May 94.9 87.9 93.2 96.6 100.4 101.2; 99.9 103. 1/107. 8 104.9 
June 95.2) 87.9) 94.3) 97. 1/100. 4,101.2) 99. 9 103.0 108. 4 104.8 
July 95.0 90.0 94.4) 97.8)100. 8 101.3 100. 4) 103. 0 107. 9/106. 3 
August 94.6 91.5) 94.3 96.5) 99.9,101. 8 100. 4 103. 1 107. 2 106.7 
September 93.8) 91.8! 94.5) 94.4) 98. 7/102. 0) 99. 7/102. 2/101. 3) 107. 7 
October 89.4, 91.7, 94.2) 95.6) 98. 7,101.7) 99. 9 103. 5 102.0 108.8 
November 89.4 91.5 91.3) 96.0 99.0 102. 9 100. 5 103. 3) 103.8 
December 86.1, 92.6 90.5 96.7 99.0103. 1 101.0 103. 4/105. 3 
Monthly average 92.8 88.9 93.1 95.4 99.5 101.3 100.9 102. 5/105. 2 


Compiled by the Board of Governors of the Federal Reserve Sys- 
tem. The new index shows the approximate trend of prices of a representative bond 
of unchanging coupon rate and maturity. It is derived from the average yield of 
all outstanding Treasury bonds due or callable after 12 years (the yield series shown 
currently on p. 35 of the Survey) by calculating the price at which a bond having a 
coupon of 234 percent and a term of 16 years would sell in order to return the average 
yield. These are about the average term and coupon rate that have prevailed since 
1936; higher coupon rates prevailed in earlier years. The index does not purport to 
measure accurately the average level of actual market prices of bonds although, as 
the result of selecting for the ‘‘representative bond’’ one with a coupon rate and 
maturity typical of recent vears, at the present time it does measure this level approxi- 
mately. For the earlier years, the level of the price index does not conform to the 
average of actual prices which reflected the higher coupon rates prevailing at that time, 
but fluctuations in the index may be considered as typical of those in actual prices. 
rhe discontinued series on bond prices, which was a simple average of market prices 
of all Treasury bonds due or callable after 12 years, Was useful in showing the average 
market prices of these bonds and changes over short periods that did not involve 
differences in issues included but was not suitable for long-time comparisons. Bonds 
removed from the average as their term to call date became 12 years or less generally 
had higher coupon rates than new bonds added, and consequently sold at higher 
prices; therefore, substitutions broke the continuity of the series and tended to lower 
the average price irrespective of market fluctuations. These substitutions caused 
only negligible breaks in the yield series, from which the new price index is derived, 
as yields on bonds added or old bonds dropped conformed closely to yields of issues 
included in the average. 


Revised series. 


Table 57 


CURRENT BUS 





} 
| 
| 
| 


Item . 
January — March April May 
Employment, unadjusted: 
Combined index 92.2 93.6 94.3 94.1 93. 0 
Durable goods 82. 3 83.3 84.1 84.8 84.0 
[ransportation equipment 96. 6 96. 9 96. 6 96.3 91.5 
Aircraft 899. 5 974.7 1, 006. 5 1, 137.8 1, 260.6 
Er np yloyment, adjusted: 
Combined index 94.6 94.3 04.0 93.8 93.3 
Durable goods 84.4 84.2 83.7 83.9 82.9 
Transportation equipment 94.2 93.0 91.4 91.3 87.4 
Aircraft 909 OR5 997 1116 1. 294 
Pay rolls, unadjusted: 
Combined index 83.7 86.0 87.6 85.5 85.0 
Durable goods 76.0 777 79 4 9.5 =3'9 
lrans sport: ition equipment 93. 2 91.7 91.9 94.5 87.7 
Aircraft 911.2 976.9 1,017.5 1, 107.5 1, 227.7 


Revised series, 


indexes are adjuste d for seasonal] variations by the Board of Governors of the Federal Reserve System. 
witha complete survey of the aircraft industry made by the Bureau of Labor Statistics in August 1940 
For 1940 data, see pp. 25-28 of this issue. 


aircraft is a component have been revised accordingly. 


The unadjusted indexes of factory employment and pay rolls are compiled by the U. 
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Table 56.—PUBLIC ASSISTANCE—OBLIGA- 
TIONS INCURRED FOR OLD-AGE ASSIST- 
ANCE! 


[Thousands of dollars] 








Month 1933 1934 1935 1936 | 1937 1938 1939 

- —_ Se ! _ -_ — 

January 2, 322 2, 342 4, 406 7,018 | 21,644 | 31, 186 35, 006 
February 2, 313 2, 331 4, 626 7,713 | 22,535 | 31,403 | 35,120 
March 2, 249 2, 373 4, 738 8, 273 | 23, 602 | 31, 782 | 35,188 
April 2, 207 2, 371 4, 920 9, 247 | 24, 361 | 32, 072 35, 299 
May 2,175 2, 426 5, 109 9,902 | 24, 753 32, 319 35, 198 
June 2, 159 2, 474 5, 306 | 10,609 | 24,410 | 32, 276 35, 797 
July 2, 131 2, 553 5, 541 | 13,088 | 25,799 | 32, 826 36, 184 
August 2, 107 2, 672 5,656 | 14,947 | 26, 577 32, 915 36, 378 
September 2, 098 2, 750 5,817 | 16,288 | 27,832 | 33, 259 36, 511 
October 2, 073 2,919 6. 002 18,004 | 28,607 | 33, 625 36, 335 
November 2, 098 3,114 : 306 | 19, 363 | 29, 626 | 33, 981 36, 626 
December 2; 139 3, 919 5, 539 | 20, 788 | | 30,695 | 34, 740 36, 828 
Total 26, 071 32, 2, 244 64, 966 155, 239 (310,442 392,383 | 430, 469 


2, 173 2, 687 5, 414 25, 870 | 32, 699 35, 872 


Monthly average 12, 937 


1 New series. Compiled by the Federal Security Agency, Social Security Board and 
relates to old-age assistance in continental United States. Figures from January 1933 
to January 1936 represent payments from State and local funds only; for subsequent 
months, payments from Federal, State, and local funds for programs administered 
under State plans approved by the Social Security Board and from State and local 
funds for programs administered under State laws without Federal participation. 
At the end of 1934, a State-wide old-age assistance program was in operation in only 10 
States; by September 1938 all of the States were administering old-age assistance 
under plans approved by the Social Security Board. The cost of administration, hos- 
pitalization, and burials is excluded throughout the series. Data prior to July 1937 
represent money payments only; beginning with that month the cost of assistance in 
kind is included. The cost of medical care, whichis a comparatively small item, is 
also included for July 1937 to August 1940. For 1940 data, see p. 30 of this issue. 


.—FACTORY EMPLOYMENT AND PAY ROLLS! 


{Monthly average 





1923-25 = 100] 
1939 

: Septem- : .» Novem- | Decem- Monthly 
June July August her October be “si average 
93.4 93. 5 96. 3 100.3 103. 7 103.9 104. 2 96.9 
84.7 83. ( 84. 0 ROS 96. 2 98.3 | 100. 2 87.9 
91,2 SO. 4 75.8 97.7 106. 1 103.9 117.6 95.9 
1, 378. 9 1, 491. 5 1, 520. 4 1, 591.3 1, 703. 5 1, 931.5 2, 100. 0 1, 416.4 
94.3 95. 2 95.9 97.5 101. 2 103. 4 104. 6 96.8 
83.9 84.7 85.4 89.0 94.7 97.4 100. 1 87.9 
89.3 90. 5 S38. 100. 2 106. 4 102.3 113.7 95.7 
1, 339 1,477 1, 520 1, 641 1, 756 1,951 2, 121 1,419 
865.5 84.4 89.8 93.9 101.7 101.7 103.9 90.8 
SO.8 76. 1 81.6 87.9 99.8 101. 1 104.8 85.3 
SY. 4 Tiwe 79.0 100. 3 110.8 106. 7 125. 4 95.7 
1, 397. 3 1, 455. 8 1,519.9 1,515.8 1, 702. 5 1, 955.6 2, 046. 5 1, 402. 9 


S. Department of Labor, Bureau of Labor Statistics; employment 
Aircraft indexes have been revised beginning January 1939 s conform 
he combined index for all industries and the subgroups of which 


Table 58.—ELECTRIC POWER PRODUCTION ? 


{Millions of kilowatt hours] 


1920 1921 








Month 

January 3,800 3,528 3,795 ,722 5,191' 5,562 6,149 6,734 
February 3,434 3,163, 3,455) 4,298 4,836 4,992 5,633 6,087 
March 3,685! 3,389) 3,810) 4,698) 4,982) 5,386, 6,170 6,7 734 
April 3,519} 3,233) 3,588) 4,448, 4,728, 5,171) 5,800; 6,386 
May 3,536) 3,256) 3,810) 4,626) 4,764) 5,224) 5,839 
June__. 3, 509; 3,240) 3,823) 4,491) 4,538) 5,232) 5,907 
July 3,570) 3, 270) 3.853) 4,501) 4,600) 5,380 5,948 
August 3,660} 3,413) 4,064) 4,630) 4,721) 5,455) 6, 166 
September 3,577| 3,371| 4,028] 4,496] 4,786) 5,488| 6, 216| 
October 3,690] 3,572; 4,317] 4,903) 5,177) 5,942) 6, 586) 
November 3, 644] 3, 640} 4,387) 4,805) 5,045) 5,775) 6, 471 
December. - 3,711} 3, 81% 13} 4,591) 4,935) 5,519) 6,145) 6, 804) 

Total 43, 334] 40, 886) 47, 5 21 “56, 555} 58, 887} 65, 751) 73, 689} 79, 365) 86, 55 
Monthly average_.| 3,611} 3,407} 3,960) 4,630) 4, 907 5,479| 6,141} 6,614) 7,2 








1922 | 1923 1924 | 1925 | 1926 | 1927 | 1928 
TOTAL PRODUCTION 





1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 








7,481, 6,907, 7,620) 8,286 9,115) 10,195) 9,711} 10, 647 





8, 531 

7, 498 6,940, 6,245 7,041; 7,426) 8,477) 9,285, 8,782) 9, 664 
8, 042 7,235 6,632) 7,693 7,936) 8,776) 10,311) 9,550) 10,570 
7, 878 6,706) 6,427) 7,419) 7,743] 8,765) 9,947) 9,012) 9,961 
7, 932 6,591} 6,954) 7,670! 7,947) 8,954) 10,047) 9,159) 10,349 
7, 667 6,510' 7,189) 7,464) 7,798} 9,049) 10,143) 9,271! 10, 535 
7, 785 6,497, 7,436) 7,584) 8,295) 9,572) 10,418; 9, 596) 10, 656 
7, 811 6,716} 7,630; 7,713; 8,499) 9,711} 10,706) 10, 246) 11, 234 
7, 708 6,701) 7,297) 7,194) 8,134) 9,627) 10, 298) 9, 898) 11, 120 
8, 124 7,018 pe 7, 808; 8, 768} 10, 054 4 10, 472) 10, 270! 11, 861 
7, 645 6,895 7,184] 7,578} 8,602} 9,673] 9, 891 10, 303/ 11, 661 
8, 031 7,088; 7, 415) 8,021; 9, 032! 10, , 408} 10, 123} 10, 882) | 13, 077 


95, 925 94, 652 90, 729| 82, 377) 84, 736 90, 806} 98, 464|112, » 181/121, 837 116, 681 1130, 3366 


7,994) 7,888) 7,561) 6,865 aie 7, 567 ame 9, 348) 10, 153 9, 723! 10, 861 





! For footnote see p. 18. 
276642—40——3 





1S SURVEY OF CURRENT BUSINESS December 1940 
Table 58.—ELECTRIC POWER PRODUCTION '—Continued 


[Millions of kilowatt hours] 


1920 1921 1922 1923 | 1924 1925 1926 §=—:1927 1928 | 1929 1930 = 11931 1932 = 1933 1934 1935 1936 1937 1938 | 1939 


4 
































Month PRODUCTION BY SOURCE 
Fuel 
January } 2,566) 2,188) 2,511) 3,135) 3,527) 3,876 4,175) 4,393) 4,524 5,547, 5,725 5,601; 4,463) 3,997) 4,677, 5,084 5,882 6,327 6,123 6,903 
February 2, 309; 1,970; 2,245; 2,856) 3,280 3,259 3,699 3,900 4,291! 4,984) 4,917 5,006 4,042 3,651) 4,765 4,509) 5,682 5,769 5,196) 5,835 
Mareh | 2,317; 2,050) 2,354; 3.008 3,277 3,356 3,892 4,156 4,387) 4,842) 4,918 5,248) 4,218) 3,665) 4,656 4,442) 5,115 6,395) 5,548) 6,119 
April 2,092 1,931; 2,108; 2,689) 2,888 3,159 3,466 3,871) 3,908 4,594) 4,721) 4,539) 3,663) 3,373) 3,966) 4,203) 4,878! 5,758) 4,918) 5, 567 
May : . 2,074, 1,941) 2,176 2,732) 2,846 3,212 3,514 3,926, 3,944, 4,600! 4,827) 4,504) 3,627) 3,604) 4,477) 4,301; 5,164) 5,623) 5,261) 6,181 
June 2, 2,030, 2,247; 2,764 2,849 3,398 3,662 3,963 3,906 4,694) 4,720) 4,652) 3,876) 4,209) 4,798) 4,425) 5,885) 6,337) 5,530) 6,748 
July 2, 2,049 2,310 2,884 3,013 3,510 3,934 4,049, 4,070, 5,017) 5,016} 5,023) 3,858) 4,660) 5,015) 4,781) 6,537] 6,986) 5,888) 7,183 
August 2, : 2,216) 2,584 3,096, 3,221) 3,695 4,077; 4,282 4,473, 5,518) 5,398) 5,166) 4,179) 4,765) 5,246] 5,246) 6,748! 7,372) 6,402) 7,706 
September 2; 2,275, 2,688) 3,069) 3,311 3,887 4,146 4,404 4,488 5,588 5,517! 5,384) 4,316] 4,439 4,817) 5,182) 6,695! 7,051| 6,377] 8 002 
October 2 2,437, 2,981) 3,475) 3,560, 4,148 4,413) 4,543) 5,063) 5,985) 5,907) 5,704) 4,351) 4,853) 5,136] 5,975! 6,775] 7,094) 6,868! 8 723 
November 2 2,422; 3,038) 3,336; 3,492) 3,841 4,229) 4,367, 4,964) 5,605) 5,502) 5,265) 4,087! 4,724) 4,665) 5,432 6,424) 6,167) 6,760) 8 456 
December .. 2 2,497) 3,188) 3,277; 3,778 4,176 4,411) 4,482 5,150) 5,761) 5,746) 5,058) 4,376) 4,738) 4,875) 5,850) 6,879} 6,470] 6,976| 8,891 
Potal............| 27,385, 26,006) 30, 429' 36,322 39,042 43,518 47,617 50,336 53,169 62,734! 62,914) 61,149] 49,055) 50,678, 57,092) 59,430) 72,665) 77,348] 71,847! 86,314 
Monthly average..| 2,282, 2,167, 2,536 3,027; 3,254 3,626 3,968 4,195 4,431 5,228) 5,243) 5,096) 4,088) 4,223 4,758) 4,952) 6,055, 6,446) 5,987] 7, 193 
$$$ u _ 
Water power 
January 1,234 1,339) 1,284 1,587; 1,664 2,632) 2,578 2,806; 2,265 3,017 2,910, 2,943) 3,202 3,233 3,868) 3,588 3,744 
February 1,125; 1,193! 1,209) 1,442 1,556 2,475| 2,333) 2,580) 2,082 2,898 2,594 2276 291 2,794 3,516 3,586! 3,828 
March..-- 1,368 1,339 1,456; 1,690 1,705 2,746; 3,021; 3,124) 2,552 3,017; 2,967, 3,037) 3,493) 3,661; 3,917; 4,002) 4,452 
April 1,427, 1,302 1,480) 1,759) 1,840 2,837; 3,158, 3,157 3,040 3,043 3,054 3,453 3,540 3,888) 4,189) 4,095 4,395 
May | 1,462) 1,315) 1,634, 1,894) 1,919 3,060 3,356 3,106 3,049 2,964 3,350, 3,193 3,646 3,789; 4,424 3,898 4, 168 
June 1,365' 1,210; 1,577; 1,727; 1,688 2,983; 2,947) 2,948 2,795 2,634 2,980 2,666 3,374) 3,164/ 3,807) 3,741] 3,787 
July 1,347; 1,221 1,543! 1,617; 1, 588 2,948; 2,939 2,769 2,660 2,639 2,776, 2,569; 3,514; 3,035) 3,431) 3,708) 3,473 
August 1,335, 1,197 1,480, 1,534 1, 500 2,929; 2,719) 2,413 2,375 2,537, 2,865) 2,467) 3,254 2,963) 3,334) 3,845) 3. 5: 
September 1,272, 1,096; 1,341 1, 427 1,475 2,679, 2,370 2,191 2,115) 2,385) 2,859' 2,377) 2,951 2,932) 3,247) 3,520 3, 1 
October 1,290 1,134) 1,336) 1,428 1,616 2,777; 2,615) 2,217; 1,979 2,668 2,566| 2,67: 2,792, 3,279) 3,379) 3,402) 3,138 
November 1,334, 1,218; 1,349) 1,469 1,553 2,679; 2,531! 2,142 2,033; 2,809 2,461) 2,913 3,169 3,250| 3,724) 3,543) 3,205 
Vecember 1, 391 1,316; 1,403; 1,659) 1,742 2,643! 2,625) 2,285, 2,634) 2,712 2,677; 3,146, 3,182) 3,529' 3,654) 3,906) 3,187 
Total 3 — 15,949, 14,880 17,092 19, 233) 19, 845 29,580 33,322 34,059 33,713 39,034 39,516 44,489 44,834) 44 022 
MConthly average / 1,329 1,240 1, 424) 1,605 1,654) 1,853 2,173) 2,419 2,782) 2766 2,645 2,465 2,777 2,838 2,809 3,253) 3,293 3,707! 3.736 3, 668 
| PRODUCTION BY TYPE OF PRODUCER 
| _ . : : . : : 
Privately and municipally owned electric utilities 
January 3,376 | 3, 161 3, 429 | 4,291 | 4,782 | 5,141 | 5,693 6,272 | 6,675 | 7,671 | 8,106 | 7,489 | 7,125 | 6,569 | 7,192 7,896 | 8,733 | 9,716 | 9,134 9, 966 
February -. am 3,072 | 2,831 | 3,125 | 3,904 | 4,465 | 4,633 | 5,206 | 5,682 | 6,296 | 6,928 | 7,120 | 6,739 5,918 | 6,589 | 7,048 | 8,104 8,828 | 8, 236 9, 043 
March... ba 3,317 | 3,050 | 3,467 | 4,286 | 4,595 | 4,988 | 5,714 | 6,300 | 6,665 | 7,453 | 7,622 | 7,415 6,279 | 7,279 | 7 8,391 | 9,819 | 8,973 9, 899 
April__- . 3,179 | 2,915 | 3,274 | 4,077 | 4,344 | 4,793 | 5,376 | 5,948 | 6,316 | 7,361 | 7,459 | 7,195 6,097 | 6,994 | 7 8, 388 | 9,464 | 8, 451 9, 320 
May te 3,201 | 2,934 | 3,480 | 4,250 | 4,378 | 4,836 | 5,381 | 6,060 | 6,580 | 7,540 | 7,507 | 7, 166 6,621 | 7,191 | 7,555 | 8, 554 | 9,552 | 8, 599 9, 689 
June ---| 3,177 | 2,915 | 3,488 | 4,122 | 4,166 | 4,848 | 5,445 | 5,978 | 6,473 | 7, 244 | 7,210 | 7,000 6,810 | 7,068 | 7,378 | 8,618 | 9,650 | 8,667 | 9,824 
July : } 3,231 | 2,942 | 3,505 | 4,128 | 4,220 | 4,993 | 5,540 | 5,957 | 6,600 | 7,551 | 7,331 | 7, 239 7,013 | 7,177 | 7,810 | 9,103 | 9,899 | 8,963 | 9,849 
August | 3,327 | 3,082 | 3,717 | 4,251 | 4,345 | 5,068 | 5,730 | 6,168 | 6,986 | 7,822 | 7,383 | 7,141 7,194 | 7,325 | 8,057 | 9, 252 {10,174 | 9,586 | 10,332 
September. _. ; 3, 244 | 3,056 | 3,689 | 4,130 | 4,422 | 5,111 | 5,774 | 6,118 | 6,780 | 7,555 | 7,310 | 7,111 6,901 | 6,840 | 7,707 | 9,171 9,770 | 9,238 | 10, 213 
October ‘ ...| 3,343 | 3,240 | 3,953 | 4,516 | 4,793 | 5,528 | 6,126 | 6,449 | 7,453 | 8,183 | 7,738 | 7, 292 7,009 | 7,442 | 8,375 | 9,619 9,955 | 9,615 | 10,895 
November__.....__| 3,291 | 3,305 | 4,007 | 4,417 | 4,660 | 5,357 | 6,008 | 6,363 | 7,256 | 7,741 | 7,286 | 6,926 6, 807 | 7, 204 | 8,214 | 9,181 | 9,366 | 9,660 | 10, 661 
December .____.- | 3,331 | 3,446 | 4,162 | 4,524 | 5,085 | 5,692 | 6,318 | 6,677 | 7,373 | 7,962 | 7,641 | 7,319 7,033 | 7,611 | 8,585 | 9,885 | 9,540 (10,205 | 11,074 
| ————_—_ --————__ - -— —-- — —— ee -———_ — -_ eC - -- - ——— — ——____— | ——__ oo | ——__- — —__— ee 
Total __.._....--.|39,089 36,877 43, 297 |50,896 54,255 60,987 |68,312 |73,971 |81,451 |91,011 |89, 712 |86,031 |78,005 |80, 251 |85,913 |93, 558 |106, 999]115, 734 109, 327 120, 766 
| | 
Monthly average 3, 257 | 3,073 | 3,608 | 4,241 | 4,521 | 5,082 | 5,693 | 6, 164 | 6,788 | 7,584 | 7,476 | 7,169 | 6,500 | 6,688 | 7,159 | 7,797 | 8,917 | 9,644 | 9,111 | 10,064 
me a | | | | 
| Other producers 
| 423 366 366 | 431) 410 421 456 462 481 454 425 377 356 338 428 389 383 479 578 682 
February .-.-....--- 362 332 | 329 | 394 | 371 358 427 405 471 389 378 349 362 327 452 377 372 457 546 620 
Bieren.............1 “26 339 | 343 | 412 | 387 397 456 434 468 410 420 384 389 353 414 374 385 492 576 671 
eae | 340 317| 314] 371] 384 378 424 438 429 390 419 384 345 330 $26 372 378 483 561 | 641 
EEE 334 | 323; 329] 376! 386 389 458 473 424 | 416 425 387 338 333 479 392 400 495 560 660 
June oseswe 331 | 325! 336 370 371 384 462 455 417 | 396 458 447 336 379 396 420 430 493 604 711 
LL ess 338 328; 348; 373) 381 387 408 4163 418 404 | 455 444 339 423 407 485 469 518 633 807 
August .....-...... 333 331 | 347) 379 | 376 387 435 471 416 | 416 428 400 359 436 388 442 460 532 661 903 
September........-| 333 | 314] 339] 365) 364 377 442 441 388 | 403 | 398 388 382 396 354 426 456 529 660 907 
October So Soe 348 | 331 364 | 387 | 384 414 460 440 386 417 386 392 398 411 366 392 435 518 655 | 966 
November. -_-_.-.-.- | 353] 335] 379 ; 388; 386) 419 463 459 388 | 395 359 371 367 377 374 388 493 525 643 1, 000 
December.......... |} 381] 366] 429; 412 | 434 453 486 454 420 424 390 372 401 382 410 447 523 584 677 1, 003 
Is ccnctencoicceid 4,245 | 4,009 | 4,224 | 4,659 | 4,632 | 4,764 | 5,376 | 5,394 | 5,106 | 4,914 | 4,939 | 4,698 | 4,372 | 4,486 | 4,893 | 4,906 | 5,183 | 6,103 | 7,354 | 9,570 


| | 
352 | 388 | 386 397 448 449 426 410 412 391 364 374 408 409 432 509 613 797 


{ 

| i 
| | 
| 


Monthly average..| 354| 334 | 
| | 





' ! This table presents monthly figures for all years for the series on electric power production shown in the 1940 Supplement and includes revised figures for 1939. The data 
have been compiled by the Federal Power Commission beginning May 1936; theretofore,compiled by the U.S. Department of the Interior, Geological Survey. Reports are solic- 
ited from all plants engaged in generating electric energy for public use and, in addition, from electric railways, electrified steam railroads and a few small miscellaneous plants 
which generate energy for theirownuse. Dataare received each month representing approximately 98 percent of total production; the remainder is estimated and corrections 
are made as additional reports become available. In 1939 reports were received from 1,677 companies operating 4,126 generating plants. The net output of the following types 
of plants is included: Privately and municipally owned electric utilities; that part of production of mining and manufacturing plants which is sold (except that data are not 
included for concerns selling less than 10,000 kilowatt hours a month); electric and steam railways (total output, including produced for own use and for sale); Bureau of Rec- 
lamation plants and other Federal projects; cooperatives, power districts, state projects, and publicly owned noncentral stations. 

Data are comparable with statistics compiled by Bureau of Census with the following minor exceptions: The Commission does not include a few small plants of less than 
100 kilowatts; the output of electric and steam railways for their own use is included here but excluded by the Bureau of the Census. The latter data have been reported 
separately by the Commission since January 1937 but have been included in the totals for all years in order to preserve the comparability of the series. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1940 Supplement to the Survey or 
CurrENT Business. That volume contains monthly data for the years 1936 to 1939, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1936. The 1940 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1940 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where historical data and the descriptive note may be found. 

The terms “unadjusted”’ and “‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to October will be found in the Weekly Supplement to the Survey. 
































Monthly statistics through December 1939, to- | 1940 1939 1940 
oane with ae notes = is page - D Ec ro " anes |. = ne - a | 
to the sources of the data, may be found in the | ,,,,,,.) Novem-}| Decem-| Janu- febru- | | | = Sep- 
1940 Supplement to the Survey | October October ber | ber | ary ary March April | May | June | July ne tember 
BUSINESS INDEXES 
INCOME PAYMENTSt 
Index, adjusted. | 
Total income payments__-_-_-_-_-- ...1929=100 P 92.3 88.0 | 88.5 | 90.0 | 90.3 | 89.7 | 88.4 | 88. 2 | 88. 6 88.7 | 89.3 90. 5 91.6 
Dararies GG Wager. . ....-.....-......00....| 29L7 86.9 87.7 88.9 | 88. 2 | 87.5 | 87.0 86. 2 | 87.3 87.9 88.8 90. 4 r9l.4 
Total nonagricultura] income____....do__- P 93. 1 88.5 89.3 90.4 | 90. 2 89.6 | 89.3 88.7 89.8 90.7 | 91.1 92.3 92.9 
| Sadana cena ase ae Oe » 6, 671 6, 259 5, 865 6,904 | 6,093 5, 604 5,987 | 5,965 5, 689 6,288 | 6,103 5, 787 | °6, 462 
Salaries and wages: | | 
(cc Gs aoe oo | ee 3, 911 3,879 | 3,908 | 3,767] 3,742 3,784 | 3,784] 3,838) 3,871 | 3,766 | 73,840 | 4,023 
Commodity-producing industries_.do__._| » 1,592 1,472; 1,449] 1,420 1, 349 1,339 | 1,352] 1,356 1,391 | 1,419] 1,423 1, 489 r1, 553 
Distributive industries___-.........do--- P 963 928 915 | 945 902 | 882 900 | 900 | 908 915 923 917 940 
Service industries. ............-..-.d0_.. P 882 846 850 | 862 | 847 | 845 | 845 | 845 854 860 | 854 859 867 
Government Pa 5a Se da... P 590 541 | 537 | 547 | 535 | 536 | 539 | 540 | 548 | 57 452 455 r 548 
Work-relief wages...--........--- .do__. P 127 124 | 128 134 134 140 | 148 | 143 | 137 | 120 | 114 117 115 
Direct and other relief______- do P85 88 82 89 | 95 | 95 | 94 | 92 89 | 86 87 87 rS4 
Social-security benefits and other labor in- } | | | } | 
come. _- ass Seda alaatekaeais ..-.--mil. of dol P 145 133 | 134 137 | 148 | 151 155 152 166 166 | 167 164 148 
Dividends and interest__- ...do Pp 845 775 486 | 1,517 840 447 | $20 | 799 | 472 1,050 | 901 485 897 
Entrepreneurial income and net rents and | | 
royalties ccccccawwacansocaKiies OF Ge.) 2) aaa 1, 352 1, 278 1,253 | 1,243 1,169; 1,134} 1,138 1, 124 1,115 1, 182 1,214 | 11,310 
Total nonagricultural income______..--- do_...| » 5,886 5, 541 5,239 | 6,321 | 5,533 | 5,108} 5,519] 5,479 5, 211 5,821 | 5,562) *5,232) * 5,809 
AGRICULTURAL INCOME | | | 
Cash income from farm marketings: | | } | | } 
Crops and livestock, combined index: | | } } } 
Unadjusted. __.............-.1924-29=100..| » 117.0 107.0 | 90.0 | 79.0 69.0 60.5 | 60.0 62.5 | 66.0 62.5 | 75.0 79.0 95.0 
Po SER ee ap ayes Ae roe EE do....; » 80.5 76.5 | 76. 5 79.0 79.0 84.0 76.0 81.5 80.0 70.0}; 71.0 71.0 75.5 
Crops a ee ee: r 69.0 68.5 66.0 | 74.0 72.5 81.0 72. § 77.0 | 73.5 | 61.5 | 57.5 59.0 r 64.5 
Livestock and products..-.-....---- do....| 791.0 83.5 | 86. 5 84.0 85. 0 86. 5 79. 0 85. 5 | 85.5 78.0 83.0 81.5 r 85.5 
Dairy products. ..._............. do_...| » 94.0 89.0 | 91.0 | 91.5 95.0 94.0 89.5 89.5 | 84. 5 | 82.0 84.0 90.0 r92.0 
i ee een do....| 794.5 87.0 | 87.0 | 82.0 | 84.5 82.0 | 75. 0 88.0] 90.5 | 79.0} 880 82. 0 r 88.0 
Poultry and eggs._...........--..do....| » 70.5 66. 5 73.5 | 70.5 | 65. 5 | 80.0 | 70.0 | 70.5 | 70.5} 64.0 65.0 65. 0 67.0 
INDUSTRIAL PRODUCTIONt } | 
(Federal Reserve) 
Unadjusted: | } | 
Combined index...........--... 1935-39 = 100 P 134 126 126 | 124 | 117 | 113 | 112; °112] 116 121 | 118 120 29 
Nisnutacturas..-..--.-- 5.23.5. - 255. do....| 7 136 125 | 126 126 | 7118 114 | 112 112 | 116 | 122 | 117 120 130 
Durable manufactures --.....------ Ge... P 155 131 | 136 r 140 128 121 | 121 | r 120 125 134 127 r 128 144 
FOOT CIM TUE ganna cence sccccue a P 164 159 | 161 159 | 144 121 | 113 | 106 123 | 151 147 153 161 
Lumber and products*..--------- ee P 132 121 | 120 111 98 101 107 | 109 | 114 | 116 r110 123 132 
POI og a ceisttincasannnans wes P 134 125 125 123 | 109 113 113 108 | 108 110 r 106 119 P 127 
Sas ttle do....| » 130 119| 116 105 | 93 | | 104 109 7/119 112 126 134 
Machinery®. ..............----.-d0....|  » 149 117 | 123 127 123 | 123 126} = =126 | 12} 129] 129 135 142 
Nonferrous metals® - _......-....- do___- 165 147 157 156 151 | 140 135 | 129 128 | 129 | 129 139 r 152 
Stone, clay, and glass products*_.do_-_- 143 137 126 | 115 | 90 83 101 | 114 129 | 7129 | r 127 133 143 
ne ete ae ee GO... 155 139 126 | 105 | 69 60 88 115 140 | 143 | 136 | 141 150 
Common and face brick*__.....do-.-.- 145 137 | 119 | 70 | 50 | 71 | 103 131 | 145 : 
Glgss containers®.........----- a 118 124 114 107 | 104 109 117 116 119 | 117 121 | 124 126 
Polished plate glass... ___-.---- GG. ..; 27 142 27 149 | 129 | 106 111 | 96 | 91 | 79 | 66 93 118 
Transportation equipment?®_____- do__.- ? 167 104 r119 r153| °137] °139) * 144 r 14 132] +° 131 | r 96 * 63 121 
PI 5 occa hccedbecs an » 565 * 213 r 241 r 266 * 282 | * 233 | r 299 | r 303 r 329 | * 371 | r 394 463 r 514 
pee do... P 142 94 | 111 150 130 130 134 | 130 118 | 114 70 23 89 
EOROUITONS <5 ccnccccesecnon a P 151 92 | 95 102 102 | 103 99 | 98 102 106 | 116 124 r 137 
BOeOUS GONE... 552 nec ncceenne » 134 99 112 | 132 133 | 151 158 | 14) 137 124 118 r 130 135 
Shipbuliding® ...............<- do._.. » 227 140 138 | 146 | 144 145 162 | 162 172 | 176 | 185 202 r 213 
| | | | 
Nondurable manufactures._........do-_-.- » 120 120 118 | 115 | 109 | 108 105 105 109 112 110 114 r 119 
Alcoholic beverages*--.......---- > 108 109 | 103 | 86 | 80 | 84 | 94 105 | 107 | 120 112 89 108 
Se a C8... » 120 116 | 113 | 114 111 111 113 114 113 110 110 112 117 
Leather and products _........-- do.._- » 96 106 | 99 | 95 | 99 106 99 88 | 85 | 88 | 91 103 102 
ii ia eae a aeaililllitaes 100 107 | 97 91 97 107 104 89 | 85 | 88 96 113 r 109 
Manufactured food products*® _..do-_--- » 119 117 109 | 107 | 100 | 99 | 100 | 101 | 108 116 120 131 "133 
Deity producte*®............... as...-! p92 85 75 7 71 | 83 | 95 112 | 148 168 161 151 ? 116 
pe do__. 127 113 | 131 148 | 146 | 124 116 111 | 117 123 109 102 112 
Paper and products®___-__-- erekes: ee 136 | 133 | 128 | 120 116 114 | 119 | 127 130 123 22 123 
Paper and pulp® .............. he TOES 132 131 | 128 | 122 118 114 | 120 | 128 | 131 123 121 . 
Petroleum and coal products®....do.-.-|---- a 122 121 | 118 | 116 115 114 115 | 115 | 116 113 114 118 
“2a ale OR rele do__.- ; 133 141 | 140 | 138 125 120 | 118 | 122 131 | 135 138 141 
Petroleum refining. ............d0....|--.-_-- 121 118 115 112 113 113 | 114 | 113 113 | 109 110 
Printing and publishing*®-_....-.-- . a ; 122 119 120 106 109 111 114 | 119 119 103 102 108 
Rubber products*___.......-.---- do....| »120 128 | 129 | 118 | 122 117 116 | 114 | 117 115 106 109 121 


* Revised. » Preliminary. : : : } : ; 

tRevised series. For revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, see table 31, pp. 12-17, 
of the August 1940 Survey; aircraft indexes subsequently revised beginning January 1939. Revised data for 1939 not shown above and on p. 20 of this issue follow: ( nadjusted— 
Jan., 112; Feb., 122; Mar., 127; Apr., 139; May, 155; June, 173; July, 181; Aug., 196; Sept., 191; adjusted—Jan., 114; I eb., 122; Mar., 127; Apr., 139; May, 152; June, 169; July, 181; 
Aug., 191; Sept., 196. Revisions in data for aircraft had only a minor effect on group indexes of which aircraft is a component. For revised data on income payments begin- 
ning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. 

*New series. See note marked with a ‘‘f’’. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
ag wd with on notes — ne yen naman: " “am D : Roe pr <a ae 
to the sources of the data, may ound in the | - | Novem- ecem- anu- | Febru- | ; Se 
1940 Supplement to the Survey October weed her | ber ary ary | March | April | May | June | July | August a. A 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION}{—Con. 
(Federal Reserve) 
Unadjusted—Continued. 
Manufactures—Continued. 
Nondurable manufactures—Con. | | 
Textiles and products. _..1935-39= 100 126 123 131 | 126 ¢121 | 115 101 | 97 | r 100 101 104 112 | 118 
Cotton consumption®........-- do....| » 129 121 128 | 125 125 123; 115 | 110 | 109 108 r 109 114 120 
Rayon deliveries*.............- “Ee » 144 145 152 150 148 | 141 | 132 127 | 127 131 134 140 | r 138 
Silk deliveries*........._. a et 77 99 101 | 84 | 72 | 65 66 | 60 55 51 | 51 57 | 65 
Wool textile production®__-_-.-- do...-| 129 122 130 118 107 102 77 73 | 85 | 88 98 109 120 
Tobacco products._.........---- do....| 120 115 112 94 98 | 98 97 105 112 | 124 112 110 | 118 
Se ee eRe Seer do vp 122 129 123 r112 115 112 110 111 118 118 121 117 r 124 
eee ee » 112 121 120 115 120 116 114 113 113 111 111 109 115 
2 See _ » 97 118 99 93 128 86 86 | 89 90 104 101 83 100 
Bituminous coal. -........--.--- do_._..| » 109 137 | 135 117 132 | 121 | 104 101 103 | 100 107 112 r 124 
Crude petroleum.......-...._._- do....| 7115 115| 116 116 114 117 121 121 19} 6; 414 111 ril4 
OS (eee ROR APS. » 176 177 | 141 | 93 | 89 89 87 | 85 | 149 | 161 | 179 164 171 
ee do...-} 145 (*) (*) (2) 144 142 144 | 150 | 141 140 | 133 135 r 136 
Ee ene ee 117 109 116 118 | 114 | 116 115 119 | 122 | 116 112 114 112 
_ ERS ee oe ee eee 132 116 128 | 134 133 135 134 131 | 123 118 120 117 129 
Adjusted: 
eee IOGNE....... necccncnccccasc. 200... Pp 128 121 124 126 122 | 116 7113 111 115 121 121 121 r 125 
0 Se ee eee do-_.- » 131 * 122 124 128 122 116 112 110 114 r 122 121 122 127 
Durable manufactures_--_.......-- a » 151 129 133 140 135 124 118 113 119 131 132 134 r 146 
CO OS ee ss P 165 161 161 167 147 118 106 99 118 154 156 158 164 
Lumber and products*__________- ae P 123 113 121 121 115 114 111 110 112 111 107 114 121 
oe, a cca sige do__- P 123 114 121 118 | 117 113 112 111 115 113 114 115 | 121 
eee ee a P 123 112 121 122 | 115 114 110 109 | 110 110 | 103 113 121 
SN) pene sabia do... » 146 115 | 123 125 127 | 123 123 123 124 128 133 138 145 
Nonferrous metals® _ -___..._-- — 162 144 153 159 154 | 142 | 132 124 | 126 129 136 144 | 152 
Stone, clay, and glass products*__do-.-__| 127 123 120 | 128 | 123 | 113 | 120 115 | 113 ab bo r115 119 | » 128 
SS Sale ee ee do...-| 133 120 121 | 131 | 125 | 106 117 | 115 | 115 113 | 110 115 | 125 
Common and face brick®_.-....do_.--|__. ‘ 119 125 | 142 119 | 96 106 108 | 109 Oo eee ee s 
Glass containers®___............d0..-- 114 121 112 | 115 116 118 124 116 | 112 111 117 114 | 123 
Polished plate glass. ........_-- @o...- 111 124 112 124 | 122 112 105 96 91 80 | 100 114 | 118 
Transportation :quipment*_____- Wtncc Pp 158 105 r 103 r 129 | 7 138 r 138 r 132 117 r 117 r 122 r ql r 107 138 
OT REELS do....| » 55 r 213 r 239 266 | 288 r 283 r 209 + 306 r 323 ’ 364 r 394 463 129 
Automobiles. _-_- CSE do... 130 96 | 91 | 121 | 129 | 129 120 | 103 101 106 | 87 76 | 109 
SO @0.... » 159 97 98 | 95 102 | 101 | 101 | 103 102 | 102 113 123 » 140 
= ee do....| » 141 105 | 122 | 136 | 156 | 158 | 149 125 | 121 111 120 * 127 148 
Shipbuilding*_.........-._.._-- do....}|  » 224 138 | 142 | 144 | 149 | 150 | 156 | 156 164 170 189 213 r 220 
Nondurable manufactures_-_______- do....| 116 115 | 117 7117 | 113 | 110 | 106 107 110 114 | 112 112 | r112 
Alcoholic beverages*... .........- do....| 103 106 | 98 | 95 | 98 | 96 | 98 103 100 113} 108 91} 108 
EN eT do....]  >115 111 111 | 112 | 113 | 111 109 | 111 114 116 | 117 115 | 115 
Leather and products--_-...____-- oe » 95 105 108 | 105 101 98 93 5 | 87 96 | 93 97 r% 
| eee eee i 9S 105 | 112 | 108 101 | 99 94 85 | 86 100 9g 100 97 
Manufactured food products*.__.do...-/| 7 111 109 110 112 | 111 | 113 112 111 112 115 110 114 r 110 
Dairy products®..............-- do__. r115 108 110 | 115 | 109 114 112 112 110 111 112 113 » 113 
ee ne... 127 113 116 | 126 | 124 | 129 128 | 117 117 126 | 116 119 121 
Paper and products*.__________-- go.....] 131 134 | 135 | 123 114 110 | 116 127 132 129 123 119 
Paper and pulp*____- ea ee ae 128 132 134 | 123 114 110 | 117 128 132 130 122 I. 
Petroleum and coal products®..-.do___.| : 120 120 119 117 | 116 118 115 114 115 | 112 113 | 116 
Or a apeeee a boat do....| 133 | 140 139 137 | 123 118 119 123 132 | 139 139 | 142 
Petroleum refining.-....-.....- vga Ae 118 | 117 116 114 | 115 117 114 113 112 108 109 . 
Printing and publishing®_.__..._- ee 118 117 119 | 109 108 106 108 115 120 r 114 r 110 | 108 
Rubber products®................do---. » 120 128 126 123 | 119 | 119 116 115 117 115 106 . 109 119 
Textiles and products__-__-- ee: do_. 123 119 128 | * 125 | 118 r 108 r 100 100 r 104 + 107 113 114 116 
Cotton consumption®__.__.....do_. » 126 119 124 | * 127 | 120 115 108 107 109 r1l4 121 124 120 
Rayon deliveries®___..........- Go... » 130 130 146 | 152 151 | 144 139 138 142 144 138 130 r 120 
Silk deliveries®.__._._..........do---- 71 91 89 | 78 69 | 64 64 61 58 56 57 61 65 
Wool textile production®___._..do__- 132 125 132 115 106 | 93 77 79 87 89 | 100 106 123 
Tobacco products. ...------------ do..- 115 111 110 | 109 103 | 106 | 103 | 111 | 110 | 115 103 106 | 108 
Le ee en eee Eee do-.- » 113 119 120) +1115 118 114 117 | 119 118 118 | 120 114 r 116 
5 Reena SE 117 | 118 | 113 117 112 114 | 116 | 115 116 117 112 114 
eee ao....| r 9] 112 | zh 88 111 78 84 | 83 82 113 129 112} + 105 
Bituminous coal _. ............-.- a0... » 98 123 119 | 106 119 | 103 109 | 120 122 | 116 | 121 122} +119 
Crude petroleum __..--...-.-...- es » 116 116 120 | 118 116 118 120 118 116 116 114 108 | r114 
__ eee G0... P 129 128 131 | 124 127 130 134 135 135 134 139 125 | 5127 
EE EL do 140 (2) (*) (2) | 147 | 140 141 144 143 143 150 144 ° 132 
RESET Creare a * ” @0.<< 119 111 109 | 112 | 114 | 116 117 118 124 117 120 117 108 
eS do....| 132 116 | 127 | 130 | 130 | 133 127 | 127 | 123 | 120 128 123 | 133 
MANUFACTURERS’ ORDERS, SHIP- | 
MENTS, AND INVENTORIES* | | 
New orders, total ............. Jan. 1939=100-.| > 174 7148) 119.1 | 110.0] 1044] 1005] 105.5| 110.2] 121.3] 1329) 127.2) 129.5| 164 
ee ae Sees: do...-| » 239 P 198 140.7 | 114.0 106. 2 103. 2 112.3 | 118.2 141.0 | 156.9 | 158. 5 162.8 | * 211 
Electrical machinery----.--.....---- do....| » 252 P 146 139.6 114.6 122.9 129.3 128.7 | 130.5 140.9 | 168.0 190. 2 207.6 | +* 228 
Iron and steel and their products_.-_- do....| 7 213 p 231 152.2} 115.2 89.5 81.1} 101.1] 104.1 144.6 161.3 | 1651.2 139. 8 r 199 
oe ee | -do...-| 236 P 161 125.4} 117.3 118.4 118.8 | 125.2 132.9 141.4 | 158.7 153.6 166.5 r 212 
Other durable goods___.-.--.--.---.- do....| »279 P198| 135.8 109. 1 116.0 114.9 113.0} 123.4 134.9 143. 5 161.5 179.0 225 
Nondurable goods._--.................. do....; » 133 > 116 105.2 | 106.7 103. 2 98.7 101.0} 105.0} 108.6} 117.6 107.1 108. 1 r 133 
Shipments, total -.-.--- J aati caine chan do....| »148 P 134 132.6 | 128.1 118.2 118.9 121.2] 119.7} 1229] 125.9 117.2 123.5 "145 
ot es oo do....| »170 P144/] 148.1] 146.5 | 129.2 128, 7 131.1] 1329 136.3 | 139.6 128. 6 128.9 r 158 
Automobiles and equipment---_-_-_-__- do....| 7152 P97 132.7 135. 5 124.7 122. 1 124.0 | 127.4 117.7 | 107.4 75.0 41.3 r 100 
Electrical machinery--.--.-...-.....-- do....| » 159 » 127 133. 2 128.7 119.2 129. 6 132.6) 142.1 147.3 153.0 136.9 143.3 161 
Iron and steel] and their products_____do-__- P 183 P 168 166. 5 165.3 137.1 133. 3 125.6 | 120.8 132. 7 152.0 146. 3 162.7 | r 180 
Transportation equipment (except auto- | | 
RE) ee Jan. 1939=100.-| —_» 251 P 241 179.0} 186.7] 184.8] 187.6 | 227.6] 235.2] 197.1 180.0} 187.6} 211.4] *° 244 
Other machinery _____...-......-__-- ae » 160 P 130 | 141.4 143.3 122.6 131.9 142.1 | 150.7 154.8 156.9 147.1 149.3 | r 165 
Other durable goods _____--.._.--_.. do....| »173 P 165 146.9 138. 8 126. 1 122.3 128.4; 129.1 137.6 | 137.2 131.8 147.0) 1171 
Nondurable goods__._-.-.-.....--.....d0....|  » 129 P 126 119.4 112.1 108. 9 110.4 | 112.4] 107.9 110.8{| 113.8 108. 6 118. 6 r 134 
Chemicals and allied products-.___-- do... P 132 P 134 127.7 | 108.9 112.0 108.0 | 110.6} 114.5) 120.5 120.6 110.0 115.8 138 
Food and kindred products--...___- do---- P 126 » 120 111.0] 106.0 103.3 | 105.8; 110.6 | 106.6 111.1 114.3 107.9 113.3 r 131 
Paper and allied products.-_.-_____- ao... . » 134 P 135 127.5 | 119.1 118.8} 119.1] 118.8 124.4 137.1 | 142.1 134.6 | 129.2 137 
Petroleum refining._......._-.______. do.-..| »106 p 114 113.9} 114.9 112.2 101.0 | 108.2 | 105.5 107.8 | 111.8 102. 5 102.9 rill 
Rubber products... ...........-.....d0....| » 153 P 154 125.7] 113.2] 122.4 115.8 | 123.0] 1296] 1349| 159.2) 121.7) 129.6 r 147 
Textile-mill products..............--do--..| »143]  » 129 Ra eee’: Epson Tipmecteds Aes Miep eed Mes: poel Mi 93.4. 112.7| +136 
Other nondurable goods__-_...__.___. a6... » 132 P 131 125. 4 114.9! 1087), 130.21 132.7! 1127) 108.2 102.7 107. 4 147. 1 147 
* Revised. * Data not available. » Preliminary. 


tRevised series. See note marked with a “ft” on p. 19. 
*New series. For industrial production series, see note marked with “‘f’’ on p. 19. Indexes of manufacturers’ orders and shipments beginning January 1$39 are available 
on p. 13 of the September 1940 Survey, except for textile-mil] products and other nondurable goods (revised), for which see p. 20 of the November 1940 issue. 
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Monthly statistics through December 1939, to- | 1940 1939 } 1940 
ag wd with pap pop wd notes se sevens on — i —— | —$<$<—————— 
to the sources of the data, may be found in the - Yovem-| Decem-| Janu- | Febru- PS | Sep. 
pg Mawr acaba ay mod October October | te ve pm ary March | April | May | July August| sone 
BUSINESS INDEXES—Continued 
MANUFACTURERS’ ORDERS, SHIP- | 
MENTS, AND INVENTORIES*—Con. | 
Inventories, total_.._....--- Dec. 31, 1938=100_.| 7 114.4 f » 100.2) 7104.5 107.3 109.3; 110.0 109. 8 r 109.1 7109.2 | 110.9 | 7112. 
UIE GONE oe ecancnccncosersuanaswe do... P 121.3 P 103. 1 107. 1 110.3 | 112.2 7112.8 °112.6 °111.5 | 7111.9 r 115.4 r 118. 
Automobiles and equipment-.-.--_---.-- do....| » 130.6 | » 110.1 115.4 | 7117.4) 71188) °116.3 | °112.7 *105.9 | 86.6} 7112.3] © 128. 
Electrical machinery----.....-..------ do....| » 122.3 P 92.3 95. 4 103.9} 108.3) 111.7 114. 5 | 116. 5 115.6 115.5 | 7116 
Iron and steel and their products- - - - - do....| 2124.3 J » 108.7 111.0 111.9 112.0 111.8 111.1 | 113. 6 | 119. 1 120.1 | 7 121. 
Transportation equipment (except auto- } 

a. | ant Dec. 31, 1938=100...| 7 228.1 } » 110.8 131.5 145.1} 153.1 | 167.0 165. 6 164.9 | 185.2} 194.7 207.8 
Other maenmery............<..<.-5.: do....| » 114.8 » 97.9 102. 2 106.1 | 109.5 111.9 112.4 110. 6 | 110.8 110.7 112.2 
Other durable goods-.--.. SE er do....| 7104.2 »97.4 102.0 | 106.2 108. 1 | 107.8 | 108.7 107.0 | 105.7 104. 5 104. 1 

Nondurable goods__-......-..------ esecOOccen| #107.) P97.1{ 101.8; 104.1 106.2; 107.0; 106.8 105. 8 106.4 106. 0 105. 5 
Chemicals and allied products. -- -.-. do....| » 110.0 P 93.1 96. 6 102. 8 106.0; 109.8; 111.1 111.1 | 111.7 112. 4 110.7 
Food and kindred products. .-_.-.-.--.- do_.- | P 101.3 » 97.4 104. 8 106.0 103.9} 102.5 100. 5 97.5 | 100.6 101.7 r 98.8 
Paper and allied products__-.......-- @0.....! ? 110.7 P 93.5 | 98. 1 102.2} 105.7} 107.1 108.0 | 104. 9 104.5 107. 1 108. 4 
Petrolent) Fennel... .. ..enesennnsas do....| 799.3 P 92.8 | 92. 7 92.6 | 91.6 93.8 94.5 | 97.1 98.3 98.3 | * 99.0 
Rubber products. ................-..40....| ¥ 126.1 P94.0 | 102.2 111.8} 113.8| 1181 119.6 | 122.2 | 120.5 124.0 125. 
Textile-mill products. ..........--.--- do_-_- 119.1} » 104.6 See eee ie e } Fen 118.5 114.9 115. ¢ 
Other nondurable goods__-- -- 5a] FIT p 98.2 100.0 102. 4 108.7 108. 8 107.3 105. 3 104. 1 100 100. 3 

COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 
Combined index}... ........s....<... 1923 = 100 85. 5 85.3 85. 1 84.6 | 84.6 85.1 | 84.8 85, 2 85.4 | 85.1 85.6 

int... +5. waesewuneaeneerawaees =o 73.1 72.6 72.9 | 72.9 | 73.0 73.2 | 73. 2 73.1 | 73.1 | 73.0 73. 1 
7? ees pispdadeyousaeaaaas Ge....| 77.4 78.6 | 77.8 | 76.4 | 76.3 77.8 76.9 | 78.1 | 78.4 77.4 78. 2 

renieee......, a canes do.-.-| 85.9] 852| 856) 856) 8 8| 86.0) 85.8 84.1 | 84.5| 848] 85.3 

PROMI cao as sa wate cow enn 2 87.4 86. 6 86.7 | 86.6 | 86. 6 86. 6 86. 6 86. 7 86.8 86.9 87. ( 

IG ons oii cdncowscnvennosneoes ae 97.9 96.8 96. 8 96. 8 96.9 96. 9 96.9 97.0 97.4 97.4 97. ¢ 

PRICES RECEIVED BY FARMERS} 

(U. S. Department of Agriculture) | 
Combined index. __.......------- 1909-14=100-- 99 7 | 7 96 99 101 | 97 | 98 95 96 97 

OBIGKOH® GNG OBES... .. -. 5 -5--cnca--25 do.... 112 108 | 117 97 | 91 98 83 | 84 88 90 104 

Cotton and cottonseed - ---- inet eee: do....1 78 74 | 7 82 85 85 85 | 83 80 77 76 

Deine DROCONE, < oc 5 nccac cnansen a 116 112 | 117 118 119 118 114 | 106 105 109 lil 

i le CP PAE ES ASS do.--- 79 73 66 65 | 66 76 73 | 88 | 89 | 79 d 

ER Saad ob nacaauanecomecdanxame G0... 80 77 79 | 87 90 | 91 92 | 92 78 7 

(Oe ee a eee ee a 112 112 107 101 | 103 | 101 102 | 108 110 110 114 

iy. ee ai a: ae 99 128 123 96 117 168 | 128 | 133 98 112 118 

WMisesllaneons. <2 sao .e ee d6...<. 100 94 | 98 104 | 113 | 107 | 101 101 98 107 95 

RETAIL PRICES | | 
U.S. Department of Labor indexes: 

Coal: } | 
DN a an mee 1923-25 100...) _._..__.f........ ee euleee (4) anes 2 | Cae Bneeeee ene ol 81 
pS eee { Se Eas ace MREES | re iene | ee sae ; . 87 

F000? .-.......<----.-------=---100o-emiO | OD 97.6 96.7 94.9 94.8} 96.6] 95.6 97.0 | 97.4 | 796: 97. : 

Fairchild’s index: | 

— eee Dec. 31, 1930=100- - 93. 5 91.2 | 91.9 92.0 92.3 92. 6 92.8 92. 8 | 92.9 92. § 93. 2 
Apparel: | } | 

SE nee re GA... 97.3 96. 3 | 96. 4 96. 4 | 96. 6 96.6 | 96.9 | 96.9 96.9 97. 97. : 

oD ea eee do...- 89.3 88. 7 88.7 88.7/ 888] 888) 889 88.9 89.1 89. 89. 

Women’s....-.-----.-- aphian uated do----| 92.1 9.4} 90.9| 910) 914) 9718] 919 91.8 92.1] 92.3 91. 
eee ae... 95.3 92.7 | 93. 5 93.5] 93.7, 941) 944) 94.6 94.6 94. 6 95. 0 
eee eee -do-- 86.7 84.7 | 85.0 85.3 85. 5 | 85.9 86.0 | 86.0 86.0 86. 86. 7 

WHOLESALE PRICES 
U. 8. Department of Labor indexes: rn 

Combined index (813 quotations®) 1926= 100 78.7 79.4 | 79.2 79. 2 79.4 | 78.7 78.4 78.6 78.4 77.6) 177.7 77 78. 
Economic classes: | | 

Finished products.........------- ee 82. 1 82.3 82.0 81.7} 81.7} 81.4 81.1 81.2 81.3 80. 5 80.9 81 81 

eee a 71.4 72.3 72.4 73.3 73.8 | 72.7 | 72.0 73.0 72.0 70.7 70.7 69 70. 

Semimanufactures.- - - ------- ese do...- 79.4 83.1} 821) 820] 81.7 | 79.9 79.7 78.2 78.3 77.9 77.8 77 77. 
ee ere a0... 66.4 67. 1 67.3} 67.6) 69.1] 687 67.9 69. 4 67.9 66. 2 66. 5 65. 66. 

d oo ee are eee do... 65.4 61.6 64.1} 71.6] 73.5] 728 73. 4 77.2 71.2 64.4 60.8 59 61. 

Livestock and poultry _.-..-------- @o.... 70.6 70. 5 66.1 | 63.8 | 67.2 65. 6 67.1 68. 4 69. 6 64.7 69.8 71 72. 
Commodities other than farm products* . 

1926= 100 81.3 82.0 | 81.6 | 81.6 | 81.5 80.8 80. 5 80. 5 80. 5 79.8 80.0 79. 9 80. 
RO aa ase tee ee do.- 71.1 S| 23) WS}, BW? 71.1 70. 2 71.6 71.4 70.3 70.3 70.1 71. 

ERR TIN oo ccstwnnencsenscs do__- 77.3 78.9 80. 1 | 81.3 | 81.9 80. 0 | 78. 6 77.4 72.8 72.2 73.7 74 3 75. 

Fruits and vegetables. .-..........-- do--- 58.9 60. 2 61.2] 63.0 60.3 58.7| 58.7 65.7 69. 2 73.9 69.0 63.2 60. 

RS eee do. _- 75.6 74.9 7S 69. 1 69.9 68.4 | 69. 2 71.1 73.8 70.7 72.9 76. 1 79,0 
Commodities other than farm products and ee ; 

aE RN pa ap Re a 1926 = 100 83. 5 83.8 84.0| 83.9 83.9 83. 2 82.9 82. 5 82.5) 82.2 82.3 82.0 82.3 
Building materials. -_.-- ROSE de... 97.8 92.8 93.0 | 93.0 93. 4 93. 2 93.3 92. 5 92. 5 92.4 92.7 7 93.3 7 95.6 
(a ei ae eee ee a0... 90. 2 91.5 91.6 91.6 91.6 91.2 90. 4 90. 2 90. 2 90. 2 90. 1 90.1 90. 2 
oS aizeuse Gess:. 90.7 91.3 91.3; 913] 91.4 91.4 91.2 90. 3 90. 5 90.6 90. 6 90. 6 90.6 
BU DE Pinca cas ccccsacaccccces-c@eeece!. Thane 99. 6 100.1} 995) 98.7 97.7 97.4 96.7 96.0 94.8 94.8 98. 4 107. 1 
Chemicals and allied productst.....do --- 76.9 77.6 77.4 | 77.7 | 8 77.5 77.0 76.8 76.7 76.1 77.0 76.7 76.8 
ae eae ee ee do__-- 85.0 85. 2 85.2) 85.3) 85.3 85.3 85.1 85. 0 85. 1 85. 1 84.9) 84.8 $4.8 
Drugs and pharmaceuticalsf - --..do_-. 95.8 79.7 79.7} 80.3; 81.3 81.3 81.4) 81.8 82.0 82. 2 95.9 96. 2 96. ( 
Fertilizer materialst----.------.-- do. - 68. 1 68.6 | 69.8 70.9 71.3 71.0 70.6 | 70.7 70. 8 67.4 | 67.3 68.0 68. 
Fuel and lighting materials... ---- -- do.- 71.6 73.9 74.1) 72.8 72.7} 72.4] 72.2 71.8 71.7 71.4 71.1 71.1 71 
Minne eo es eel do. 75.4 76.5 | 77.7 77.6 | 78. 2 | 77.1 | 76.0 73.9 | 74.2 | 73.3 72.4 
ah pias a PMI RO ate 5 | Sis : 84.4 82.2 | 80. 4 78.6 81.6 | 80. 4 82.0 | 84.4 87.4 88.2 84.5 84. 
Petroleum products.__--.-.------ do__- 49.0 54.0 63.9] 525| 651.7 50.9} 50.4 50. 4 50.7; 50.0 49.5 49.2 48.‘ 
Hides and leather products. - ---.--  —_ 100. 4 104. 6 104.0| 103.7 103. 6 102. 4 101.8 101.8 101.3 99. 2 99.0 96.9 QB. : 
Hides and skins__.............--- do__.. 93.8 112.4 104.3 105. 2 102. 6 97.0 94.3 94.8 92. 2 81.9) 84.6 77.1 34. 
OL a iT eee’ do. 90.9 97.8 97.8 95.2} 96.0 94.2 93. 5 93. 2 93. 6 92.4 91.4) 88.3 88. § 
ST OTE RLS: do...-| 107.0 105. 7 107.2} 107.5} 107.8 108. 2 108. 4 108. 2 107.9 | 107.9 107.0 | 107.0 107 
House-furnishing goods-_-.....-.--- do....| 88.6 87.8 88.4/ 885) 87.9) 880) 880) 88.4 88.5) 88.5) 88.5 88.5) 88. 
Dien oo kn ce wesne~s do_.-- 95.0 93.7 94.2 04.4, 940) 942) 942 94.5) 94.8 94.9 4.8) 4.8) 94 
pS RE SE do___.! 81.8 81. 82.3 82. 4 | 81.4 | 81.5 81.5 81.9 | 81.9 | 81.7 81.8 | 81.8 | 81.8 


r Revised. » Preliminary. 


§ Data for November 15, 1940: Total 99; chickens and eggs 120; cotton and cottonseed 79; d 


cellaneous 90 


tFor monthly data beginning 1933, corresponding to the annual figures shown on p. 13 of the 1940 Supplement, see table 23, 

+Revised series. For revised indexes of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey 
changed from chemicals and drugs) and the subgroups revised beginning 1926; see table 32, p. 18, of the August 1940 Survey. 
index of wholesale prices of lumber revised beginning 1935; data not shown here will be published in a subsequent issue. 

*New series. Indexes of prices of commodities other than farm products beginning 1913 appear in table 36, p. 18 of the 
inventories beginning January 1939 are available in table 3, p. 13 of the September 1940 Survey, except for textile-mill products 


see p. 21 of the November 1940 issue. 





























® Number of quotations increased to 863 in recent months. at = he ; 
airy products 121; fruits 71; grains 83; meat animals 112 























p. 18, of the April 1940 Survey. 


Data of chemicals and allied products (title 
Index of cost of living and food component and 


September 1940 Survey. 
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Monthiy statistics through December 1939, to- | 1940 1939 | 1940 
— with —— notes — oe es - . = aon > | ; “ =a; as l — = —— 
to the sources of the data, may be found in the | ; : Novem- ecem- anu- | Febru- | | : . | hoa — Sep- 
1940 Supplement to the Survey | October October | ber ber ary or | March April May | June July | August témihes 
Ernie 2 seid att alni fants _ 1. ae, | y ee) ee, ee aaa | i 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | 
| | 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and | | 
foods—Continued. 

Metals and metal products__._.1926=100__| 97.3 95.8 06.0 96.0 95.8 | 95.3 95 6 94.5 | 94. 5 94.7 95. 1 94.9 95. 4 
| een do__- 94.9 96.0 96.0 96.1 | 96.3 96.3 96. 4 | 94.3 | 94.2 94.3 94.6 94.8 94.9 
Metals, nonferrous... .........-..--d0....| 83.6 85.3 85.1 84.6 82.6 | 79.2 | 79.7 79. 2 | 80.3 81.2 80. 8 79.1 80.7 
Plumbing and heating equipment } 

1926=100..| 80.5 79.3 79.3] 79.3 79.3} 79.1 | 81.0 80.9 | 80.6 80.5 80. 5 80.5 80. 5 

Textile products................. _— 73. 6 75.5 76. 4 | 78.0 77.9 | 75.4 | 74.0 | 72.9 | 72.9 72. 6 72.4 72.3 72.5 

ee eee as’ 85.7 33. 2 3 | , : .9 5.1 4.7 | : 5. 35. § 85. 6 35.6 
Coton gets ae] el] 3] fs| mal mel feel mal foa| ons] ona| oes] one| ons 
Hosiery and underwear. --_.-....-- 2 ae | 61.4 63. 5 64.8 66.0 68.4 64.5 62. 2 61.7 | 61.3 | 61.6 | 61.5 61.5 61.4 
Sete e) Bi] Bol] B38] Be] Be) 28] Be] Bt) Bs) Bi] Bs) Bol Be 
a een a = .3 | 56. 5 | 5.0 | : 6 | 9.9 | 5. 4 | if ‘ 43. 3. 2. 
Woolen and worsted goods____.....do__- | 86.3 91.3 | 90. 5 90.3 | 90. 4 | 87.2 84.5 83.8 | 83.4 83.7 | 83.9 83. 7 84. 2 

Miscellaneous sa SE epiceeee ado.... 76.9 77.6 77.0 | 77.4 708 1 77.3 | 76.9 | 77.7 77.7 | 77.3 | 77.7 76.7 76.5 
Automobile tires and tubes_--......do — 8.8 60. 5 55.6 | 55.6 | 55.6 | 55.6 | 55. 6 58.0 | 58.0 58. 2 58. 8 58.8 58. 8 
Paper and pulp. ee ee 93. 2 86.3 88.0 | 89.0 82.8 89.5 89.0 89.5 | 90.7 91.7 93.5 93. 5 93. 2 

W holesale prices, actual. (See under respective | 
commodities.) | } 
PURCHASING POWER OF THE | 
DOLLAR | 
| | | 
Wholesale prices............_..-- 1923-25= 100__| 128.0 126. 8 127.2 127.2 126.8 128.0 128. 5 128. 1 128. 5 129.9 129. 6 | 130. 1 129. 1 
eS eee eee do....| ¢ 127.9 127.6 128. 4 130.0 129, 7 128.0 129. 7 127.9 | © 126.9 | ©125.2 | © 126.3 |°¢127.7 | 2126.6 
Prices received by farmers_............--- do....| 148.6 151.5 151.5 153.1 148.6 | 145.6 151.5 149.9 149. 9 154.8 154.8} 153.1 151.5 
3 | | i eee do__- 118.9 118. 5 118. 6 119. 2 | 119.0 | 118.5 118.9 118.3 118.2 117.6 117.9 118.2 ° 117.4 
| | 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted. _....___.._-. 1923-25= 100__| > 88 72 74 69 | 61 54 63 7 78 86 93 4 r 93 

Residential, unadjusted ___...________- do...-| 78 66 59 51 44 50 60 7 75 76 78 81 r 82 

CS a Saas do__--| » 92 76 83 86 | 75 | 63 62 64 64 74 R5 90 * 93 

Residential, adjusted... ........---- oe P 80 68 61 | 60 | 53 56 | 57 | 2 64 69 77 | 82 r 82 

F. W. Dodge Corporation (37 States): | | | 
i _... number._| 34,084 22, 402 22,323 | 18,831 13,517 | 15, 595 23, 920 26, 101 29, 201 26, 679 28, 466 31,512 | 31,671 
Total valuation __.............thous. of dol__| 383,069 ] 261,796 | 299,847 | 354,098 | 196,191 | 200,574 | 272,178 | 300, 504 | 328,914 | 324,726 | 398,673 | 414,941 | 347,651 
Public ownership-._............-- do____| 174, 506 91,604 | 143,647 | 225,095 92, 532 81, 666 94,971 | 103,450 | 111,578 | 147,316 | 204,568 | 195, 293 | 143, 996 

Pies eer itt EE ee do__._| 208, 563 | 170,192 | 156, 200 | 129, 003 | 103, 659 118,908 | 177,207 | 197,054 | 217,336 | 177,410 | 194,105 | 219,648 | 203, 655 

Nonresidential buildings: } 
Meee number-. 7, 284 3, 749 3, 242 | 2,711 | 2, 453 2, 852 | 3, 645 3, 815 | 4, 346 | 4,078 4, 130 5, 199 5, 135 
ae thous. of sq. ft..| 34, 028 15,494 | 15, 420 11, 675 | 9, 109 | 12,356 | 14,444 | 16,610 | 16,971 18, 028 23, 413 23, 654 23, 431 

‘ ee -- 7 — thous. of 4 136,405 | 72,684 | 77,769 57,757 | 52, 532 70,565 | 73,735 | 88,821 | 90,164 | 91,995 | 138,954 | 119,189 | 101, 295 
esidential buildings, all types: | | | 
TR ae number_-.| 24, 888 17,136 | 17,756 14,899 | 10,132 | 11,807 | 19,053 20, 594 22, 939 20, 584 22, 387 24, 277 24, 758 
Floor area...........-- thous. of sq. ft..| 40,778 29, 371 31,008 | 22,585 | 19,082 19, 107 31,078 | 83,459 | 36,312 33, 537 36, 227 38, 987 41, 630 
See thous. of dol__| 148, 469 | 118,303 | 116, 588 88,681 | 77, 400 74,858 | 121,708 | 135,420 | 145,912 | 135,274 | 140,430 | 152,988 | 152,372 

Public works: | 
ee eee eee number.-| 1, 482 1, 223 975 891 | 730 762 | 1,008 1,512 1, 733 1, 789 1, 686 1,685 | 1,339 

v ae thous. of dol-- 73, 220 50, 359 81, 584 | 180, 683 47, 861 42, 929 58, 905 62, 881 81,261 | 74,433 85, 681 | 119, 358 59, 898 

Jtilities: | | | 
Projects... ...-.- sane ae number-.-| 430 294 350 | 330 202 174 214 | 180 | 183 | 228 263 351 439 
eae thous. of dol__} 24,975 20, 450 23,906 | 26,977 | 18,398 12, 222 17,830 | 13,382 | 11,577 23, 024 33,608 | 23, 406 34, 086 

Families provided for and indicated expendi- | | | | | 
tures for building construction (based on | 
bldg. permits), U. 8. Dept. of Labor indexes: | | | | 
seed ween provided for__.1929=100__; 101.4 58.5 68.0 | 66.3 41.7 | 54. 6 68. 2 82.7 79.6 63.0 79. 5 | 80. 4 86. 2 
Indicated expenditures for: | } 

Total building construction ___-___ a 78. 6 44.2 43.3 | 39.4 | 29.9 36. 1 43.6 52.1 52.8 | 46.6 55.9 55.5 © 51.4 
New residential buildings.____.... do____| 70.8 43.6 47.1 45.1 29. 4 37.1 47.1 57.4 58. 5 | 45. 2 56. 4 | 55. 5 60. 5 
New nonresidential buildings. -_-....do---- 69. 6 30.7 27.2] 22.9 20.5{ 23.1 26.4 29. 5 30. 4 30.9 39.5 40.8} *°28.1 
Additions, alterations,and repairs.__do___-| 57.0 58. 4 | 47.4 39.7 41.2 48.1 | 52.4 64. 4 62. 1 69. 1 65.8 | 60. 4 60. 

Estimated number of new dwelling units pro- } | | 
vided in all urban areas (U. 8. Dept of Labor): | 
EE Gees eas number-__|__- : 27,159 | 30,890 | 29, 696 | 18,552 | 24,182 | 30,472 | 37,328] 36,27 28, 706 35,432 | 35,814 37, 221 
l-family dwellings. _._____- ice miananian _ Se 21,362 | 21,623 | 20,052 | 11,406 | 15,995 | 22,729 | 27,420 27, 421 23,417 28, 275 28, 769 27, 028 
2-family dwellings.................-.. __ Sa Ee 1,591} 1,247) 2,111 1,094; 1,721} 2,215; 2.574} 2,967] 1,991] 2,862] 2,922 3, 720 
” Multifamily dwellings. _.........._-- a 4,206 | 8,020| 7,533} 6,052| 6,466 5,528 | 7,334] 5,883] 3,298 4,295 | 4,123 | 6, 473 
ngineering construction: | | | | | | 
Contract awards (E. N. R.)§.--thous. of dol_.| 702,842 | 245,062 | 302,215 | 190,327 | 191,977 | 270,928 | 179,836 | 211,816 | 282,296 | 252,763 | 352,852 | 397,253 | 368, 252 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: | 
RRS eee aioe thous. sq. yd.-| 5, 960 2,655 | 3,718 | 4,951 | 2,597 3,122 | 2,486 € | 7,537 6,288 | 5, 227 6, 416 4, 744 
ss a aed ain J 3, 673 1, 067 | 2, 491 3, 260 1, 730 | 2, = ae | 3, 170 5, 496 4,575 | 3.406| 4,049 | 3, a 
ee D.-..1 oer 1,588 | 1, 1, 691 867 825 9 | 2, 041 1, 713 1, 821 2, 368 , 57 
Status of highway and grade crossing projects | | } | | 
administered by the Public Roads Admin- | | } 
istration, Federal Works Agency: | | | 
Highways: | 

Approved for construction: | 
| Se eee no. of miles__| 3, 030 2, 824 3, 100 3, 528 3,880 | 4,264; 4,782 | 4,633 | 4,645 4, 731 4,034 3, 902 3, 578 

v sae a thous. of dol_.| 32, 356 30, 750 35, 315 40, 132 45,616 | 46,677 47,619 46,922 | 50,515 50, 724 43,925 | 41,210 37, 242 

Jnder construction: | 
| Spel Sea Ea no. of miles__| 8, 906 7, 473 | 6,746 | 5,984 5, 837 | 5, 966 6, 347 7, 306 8, 388 8,915 | 9,612} 9,439 9, 390 

co tet ous. 0 ol..} 127, 10, 543 | ° " , > | i 115, 864 | 121,248 | 126,761 | 128, 737 31, 
Fi d ! fund th f dol 127, 250 J 110,543 | 101,855 | 91,429 90, 220 | 92, 864 98, 452 | 106, 063 8 i 128, 737 | 131, 614 
ee dol__.! 256, 691 # 222,062 | 205,183 | 184,441 | 180,686 | 185,954 | 196,974 | 211,630 | 230,819 | 242, 425 | 253, 523 | 257, 567 | 264, 589 





* Revised. ’ ni eovarae ony! 

* Obtained by applying to the index for the preceding month the percentage change in the purchasing power of the retail food dollar computed on a 1935-39 base. 
§ Data for November 1939 and February, May, August, and October 1940 are for 5 weeks; other months, 4 weeks. 

*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18, of the May 1940 Survey. 








December 1940 





SURVEY OF CURRENT BUSINESS 


23 
















































































Monthly statistics through December 1939, to- | 1940 1939 | 1940 
geo with — notes —_ as eo IN - Fr ore | : 
to the sources of the data, may be found in the : : ovem-/} Decem- anu- ebru- Sep- 
1940 Supplement to the Survey October eed her har | ary ary | March | April | May | June July August ‘tember 
CONSTRUCTION AND REAL ESTATE—Continued 
: ea en ae ae en an 2 cll l _ l l a a =a 
HIGHWAY CONSTRUCTION—Con. | | | | } 
} | 
Status of highway and grade crossing proj. ad- | | | } 
ministered by the Pub. Rds. Adm.—Con. | | 
Grade crossings: | 
Approved for construction: 
Federal finds.............- thous. of dol..| 9,473 | 10,283 | 10, 180 | 11,428 | 12,447 | 12,617 | 12,133 9,810 | 10,328 | 10,119 9, 652 4 9, 779 
Batimated e006... <...<.20s<s--- do....| 9,855 10, 909 | 11,060 | 11,986 13,075 | 13,193 | 12,908 10, 420 11, 394 11, 094 10, 596 10, 198 10, 214 
Under construction: 
Woderah tinge: .- << 2222-2. ccna do 7 35,831 | 35,435 | 35,112 | 30,528 | 30,410 | 31,167 | 31.787 | 34,525] 36,458 | 37,013 | 37,682 38.323] 35,975 
Eeesemieted G006........0-55-2..cn-ccc. do....| 37, 226 37, 190 | 36, 577 32, 258 32,077 | 32,775 33, 272 35, 819 37, 751 38, 239 39, 010 39, 674 | * 37, 543 
CONSTRUCTION COST INDEXES | | 
| } 
Aberthaw (industrial building) ------ 1914=100__| See rere | : MOB ccdcacsudtsasacoes |g Seer ae | | eee JE 194 
American Appraisal Co.:f | 
Average, 30 cities Se ae 1913=100-_| 208 203 203 | 203 203 | 203 | 202 203 202 202 202 202 206 
I sot oo a 2 a a eee do___-| 198 190 190 } 191 192 191 | 189 190 191 191 192 192 195 
i a ae ae RAE do._..| 227 22) 221 | 221 221 221 | 221 | 221 220 220 220 220 225 
See ee ene do....} 191 186 186 | 185 184 | 184 183 | 183 184 184 184 184 190 
Be A noo sa cea ee se aaee do--.-| 214 210 210 | 210 211 211 | 210 | 210 208 208 209 209 212 
Associated General Contractors (all types) | 
1913= 191 188 188 188 188 187 187 187 187 188 188 189 189 
E. H. Boeckh and Associates, Inc.:§ | 
Apartments, hotels, and office buildings: | 
Brick and concrete: 
a rs U.S. av., 1926-29=100- 98. 0 94.9 95.3 96.0 | 96.0 96.0 96.5 | 96. 6 96. 7 96.5 96. 6 96. 8 97.3 
i a a ee do. 132.9 130.9 | 131. 4 | 131.1 | 131.1 131.0 | 131.3 | 131.9 131.9 132.1 132.3 132. 6 132.8 
ee ee eee do_. 115.5 117.9 | 118, 2 | 118.0 | 118.0 | 118.0 | 118.0 | 117.1 117.2 114.5 114.9 115.1 115.3 
i Ee ne ee do-.- 120. 2 118.7 | 119.0 118.9! 18.9] 118.8 119.0; 118.9 118.9 118.8 118.8 119.0 119. 4 
Commercial and factory buildings: | 
Brick and concrete: | | 
NIN oe ease wdawardeseacdae do....| 99. 1 97.2 7.5 | 98. 2 98. 2 | 98.1 | 98. 1 98. 2 98. 3 98. 2 98. 2 98. 4 98. 7 
Lo 2) See do....} 135.8 133.7 | 134.0 133.7 | 133.7] 133.7 | 134.0 134. 6 134. 6 135. 5 135. 5 135. 7 135.8 
Gan Preneee........<=<<25-<c5...-< do. 118. 6 122.5 | 122.8 122.7 | 122.7 } 1227] 122.7 121.9 121.9 117.8 118, 2 118.3 118.4 
BU roe, Wo eee do- 120.7 119.8 120.0 119.9 | 119.9 119.9 120.0 119.9 120.4 120.3 120.3 120. 4 120.6 
Brick and steel: | 
| al do_. 9.7] 93.3] 938), 968) 969] 968, 968] 97.0] 971] 99] 9.8] 971] 97.8 
iyi Be) Se a Re eres eS do... 132. 2 130.6 | 131.0 | 130. 4 | 130. 4 130. 3 130. 6 131.3 131.3 131.1 131.2 131.7 131.9 
Gam: Pree... 5 .ececdeencoes do... 114.8 118.0 | 118.4 | 118.1 | 118.1 | 118.1 | 118.1 } 115. 2 115.3 113.1 114.0 114.3 114.6 
A a es Se G@.<.<1 120.5 118.7; 118.9 118.7 118.7 118.6 118.8 | 118.7 119.1 118.9 118.9 119. 2 119.7 
Residences: } } 
Brick: | 
) LO eee do. 96. 2 86.8 | 88.1 88.3) 884) 881) 885 89. 4 89.5} 88.8 88. 5 89.6 | 92.3 
New York.-.--- siesta tigia deka ..do 127.8 124.3 | 125. 5 | 125.1 | 125.1 | 124. 4 | 124.8 125.9 125.9 | 125. 4 124.4 126.1 127.2 
Bet PRBS |. 20s eoas eon do_- 107.8 106.1 | 107.0] 105.8 105.8 | 105.8} 105.8 105. 8 106.2} 104.3 104. 4 105.8 | 107.0 
a ME vocawaweccecnnssuukasaous do... 117.6 110.9 | 111.1] 110.4 | 110.5 109.8 | 110.9 110.4 110.8 | 110.1 110.1 111.2 113.3 
Frame: } 
AVMORtG.. .. 2.2.5... do 95. 6 83.7 | 85.3 85.5 | 85.7 85.3 | 85.7 86.8 | 87.0 | 86.1 85.7 87.2 | 90. 6 
New York.......--- do... 126.7] 123.3! 124.8) 124.5| 124.5| 123.6| 123.9] 124.4] 1244] 1236] 1223] 1245] 125.9 
San Francisco----- do-. 103. 1 100. 5 101.6 100.2} 100.2} 100.2; 100.2 100. 2 100.5 | 98. 6 98.8 100.8 | 102.2 
St. Louis-- sae F ..-do 116.6 107.9 | 108. 1 | 107. 2 | 107.4 | 106. 5 107.9 | 107. 2 | 107.8 106.9 106. 9 108. 3 111.0 
Engineering News Record (all types) § a ee? Bo P ¥ . ‘ - 7” pay ons) sme 
1913=100_- 247.2 238. 2 238.2} 238.3 238.3 238. 3 238. 3 238. 9 241.6 242. 2 42.2 244. 1 } 245. 
Federal Home Loan Bank Board: | 
8 6-room frame house: | | 
pre key tng ee pee 1936= 100. 108. 7 106. 1 106. 5 106.6} 106.4| 106.5 | 106.4 106.2} 106.2; 106.2 106.0 106. 2 107.0 
Materials. _____- ee 106. 5 103. 6 104. 4 104. 5 | 104. 4 104. 5 | 104. 5 104.3 | 104. 4 | 104. 4 104.3 | 104. 4 105.0 
Labor ee es 113.3 111.1 110.8 110.6 | 110.2 | 110.3 110.3 110.0 109.9 109. 7 | 109. 5 109.7 111.0 
| | | } 
REAL ESTATE | 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance a 
dias , thous. of dol..| 92,083 | 74,216 | 65,013 | 53,200 | 48,831 | 44,980 | 63,602 | 76,874 79,930 | 84,357 | 88,074 89,379 | 84, 689 
Premium-paying mortgages (cumulative) | ; | til 4 es 
thous. of dol _|2,559,984 }1,837,923 |1,905,071 | 1,969,862 |2,034,920 |2,086,518 |2,132,701 |2,180,413 |2,233,991 | 2,288,348 |2,348, 663 2,411,632 |2,479,964 
Estimated new mortgage loans by all savings | | | | } | | 
and loan associations: | | & = 
Total loans meas _.thous. of dol..} 114,400 | 93,297 | 86,076 | 83,112 | 66,944 | 71,522 | 90,368 108, 001 | 114, 542 | 106,984 | 114,301 | 117,622 | 111,775 
Classified according ° purpose: | | } | 
M 4 € ymes: | | | | | 
Contadan wer — oncMiOe. 41,610 | 29,255 | 26,607 | 26,923 | 19,488 | 20,152 | 26,711 | 33,764 | 36,956 | 35,523 | 39,907 | 42,488 | 39,417 
Home purchase. __..-..--.------- do_. 40, 771 33.383 | 30,434 | 27,779 | 22,039! 25,389} 32,168 | 37,821 | 42,049 | 38, 402 j 40,658 | 40, 567 40, 947 
Refinancing REPRE 16, 840 15,835 | 15,445 | 15,001 | 13,999 14, 590 16, 769 20,859 | 18,034 17,147 | 17,649 | 17,762 15, 483 
Repairs and reconditioning... _.. do....| 5,756] 5,784| 4,720| 4,335| 3,455| 3,437| 4,657| 6,097 | 6,896 | 6,691 | 6,115 | 6,079 | 6, 283 
Loans for all other purposes-.--.---do-...|_ 9,423 | 9,040 | 8,870) 9,074 | 7,963 | 7, 954 | 10,063 | 9,460 | 10, 607 10,221 | 9,972 | 10,726 | 9, 645 
ve po one ae “ee | 48,307 | 37,854 | 34,785 | 34,053 | 28,008 | 29, 786| 38,241 | 46, 677 | 49, 287 47, 435 | 48,676 | 50,305 | 46, 480 
State members. ----...----.--.-- do....| 46,224] 37.847 | 34,671 | 33,209 | 25,737 | 28.941 | 36,484 | 43,015 | 45,803 | 42,214 | 45,414 | 46,807 | 45, 988 
ee OS ee do... 19, 869 17, 596 16,620 | 15,850 13, 199 12, 795 15, 643 18, 409 | 19, 452 17,335 | 20,211 | 20,510 19, 307 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, esti- 
mated total mortgages outstanding ) ae L meee 
-_ thous. of dol__| 1,515,392 [1,231,685 |1,252,559 |1,271,161 |1,280,200 | 1,296,464 |1,317,975 |1,348,072 |1,376,700 |1,405,100 1,432,100 1,461,867 1,487,974 
Federal Home Loan Banks, outstanding ad- | | | | | 
vances to member institutions pen ars iba 
oes of Oo. 181, 526 | 168, 654 168, 822 181, 313 156, 788 | 144, 515 | 137,642 | 133,811 137, 509 | 157, 397 162, 222 | 168,402 | 176, 047 
Home Owners’ Loan Corporation, balance o | } | ce a anced ar 
loans outstanding -- ---- Oe eas. of ae. 1,980,704 2,049,421 |2,043,288 |2,038,186 2,031,341 |2,026,614 |2,021,951 |2,020,572 |2,017,395 |2,012,760 2,004,737 1,996,443 1,987,611 
. | | } | s 
ho con all an 1926 = 100 111 131 | 136 | 126 | 114 | 103 | = = re oo a ro ae 
Metropolitan communities. -----..---- do-. 106 120 | 129 | 121 108 | ae... mo | CC 
Fire losses. Se Ey thous. of dol_- 24,301 | 27,248 | 27, 959 | 36,261! 34,410! 29,789! 26,657! 23,447! 19,506 | 20,323 | 20,722 | 21, 198 
Revised. 


§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer- 
ing News Record Index is similarly shown in the 1940 Supplement as of the end of the preceding month. _ 
Revised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
oe og with ee notes = references | os = ; : | - 
to the sources of the data, may be found in the eta ’ Novem-| Decem-; Janu- | Febru- ‘ ; ’ ae Sep- 
ints Denuteenentén the Gaver | October | October | “Ser | ber | ary ary March April May June July | August | Pn: 
DOM ES STIC TR ADE | 
ADVERTISING 
Printers’ Ink indexes (with adjustment fcr sea- 
sonal variations): 

Combined index_............._. 1928-32=100_- 82.8 84.0 89. 4 79. 4 82.7 85.3 84.7 89.3 84.6 84. 1 87.4 86. 4 
EET @0.... 65.8 65. 8 69. 3 70.9 57.8 60.7 59.0 66. 4 69. 1 62.5 58. 5 63.0 58.3 
aS ie Bee ER 83.0 78. 1 82. 0 80. 4 | 74.8 80. 0 81.8 83.0 85. 1 85.8 88.4 79.9 80 9 
Eee cine ae 78. 8 77.7 79.9 84.3 | 73.4 | 77.1 79.9 78.1 83. 2 76. 9 74.6 80 4 79.4 
eee See REY do... 75.8 60. 6 | 88.3 | 78.9 | 77.2 83. 6 87.2 86. 2 82.0 86. 4 89. 4 37.7 
{Se ee ee ee 356. 2 298. 4 312.6 318.5 | 325.6} 306.2 289.4; 290.8 325. 2 358. 4 416.5 416.3 396.8 

Radio advertising: | | | 

Cost of facilities, total......___- thous. of dol_. 9, 840 8. 014 8,036} 8,127| 8299] 7,800 8, 208 7, 728 7, 928 7, 086 7; 187 6,842 | 7,273 
Automobiles and accessories __.-__-..-- do... 742 648 641 | 636 | 683 634 670 722 728 680 498 189 | 506 
|” te ee ES do... 50 72 34 41 | 30 32 45 33 56 54 35 33 55 
Electric household equipment Giese Ee 0 0 0 0 | 0 0 0 0 0 0 0 0 0 
Financial ____ a ee 92 107 98 92 85 59 62 74 92 81 94 90 87 
Foods, food bev erages, confections = eee 2, 539 2, 608 2,729 2, 769 2, 740 2, 663 2, 737 ?, 389 2, 383 2, 039 2,095 1, 889 > O18 
House furnishings, ete._..........---- ee 103 62 45 49 | 50 87 89 80 90 85 87 79 91 
Soap, cleansers, ete..................- G6...) 160 923 925 | 915 942 | 902 931 912 963 846 = 907 874 
Office furrishings and supplies..___- Cee 2 0 | 0 | 0 0 0 0 0 0 0 0 0 
Smoking materials. ..._......_._._._- a... 1, 302 1, 170 1183} 1,134] 1,219] 1,119 1, 190 1, 190 1, 283 1, 157 a 193 1, 224 1, 169 
Toilet goods, medica) supplies_______- a 2, 609 2, 150 2,163 | 2,225 2,328; 2,084; 2,210 2, 126 2. 109 1, 926 2, 002 1, 897 2, O88 
| ii A et te ETS: do.-.-| 1,390 273| 247| 265| 221 220 274 201 224 218 158} °235| 385 

Magazine advertising: 

Lo eee do...-| 16,623 14, 925 13, 821 12, 262 8. 274 12,314 16, 261 | * 17,312 16, 454 15, 648 10,797 | 10,005 | * 13, 636 
Automobiles and accessories_._______- do....| 2,742 2,312 2, 159 1, 300 1, 318 1, 616 2.483 | 2, 986 2, 744 2, 415 1, 439 1,215} 1,611 
Clothing. et” | 1, 212 1, 136 755 555 | 71 | 596 1, 095 1, 022 923 804 231 493 | ° 1,061 
Electric household equipment__ cicbinse ee do__.. 25 392 337 406 | 88 239 585 747 842 657 261 149 | 281 
OS OER AR RET ES  s 452 414 400 | 318 | 376 | 365 458 481 441 504 343 283 | 378 
Foods, food beverages, confections _..do___- 2, 440 2, 206 2, 103 1, 771 1,271 | 2,129 2, 477 2, 285 2, 213 2, 391 2, 138 2,004} 2,140 
House furnishings, etc. ..........---- g0...-| 1,17 1, 086 874 681 | 255 | 475 | 730| 1,130| 41,134 826 304 235 | 825 
Soap, cleansers, etc... ................- 0c 441 403 382 269 217 | 478 497 | 468 514 546 413 r 382 | 429 
Office furnishings and supplies. _.....do___- 219 204 203 | 303 | 119 | 166 263 192 235 150 80 188 | 305 
Smoking a AREA, es 776 665 704 B47 | 620 £98 | 824 | 663 702 863 762 698 | 790 
Toilet goods, medical supplies. _____- do....| 2,437 2. 422 2, 47 2,219) 1,422} 2396 2,723 | 2,579 2, 327 2, 422 1, 969 1,709 | 2,147 
ESC AER’ rn 4, 304 3,685 | 3,429] 3,794 2,317 | 3,256 4,124 | ° 4,759 4, 378 4, 069 2, 857 2,650 | 3, 668 

SS thous. of lines. -| 2,432 2, 378 2, 255 1,711 {| 1,973 2, 343 2, 779 2, 725 2, 430 2,014 1, 706 1, 888 2, 410 

Newspaper advertising: | | 

L inage, Gober COR Oien)........-.<0<c<— ..do_...| 118, 784 | 119,612 | 113,457 | 118,103 | 88,033 | 93,240 | 114,255 | 111,989 | 119, 883 | 103, 290 84, 440 92,041 | 106, 701 
Oo EEE EET ES .-do....| 22,786 | 22,393 | 20,194 | 20,246) 19,075 | 19,295 | 22,945 | 23,083 23,936 | 23,216 | 21,194 | 21,964 | 22,328 
Display, oS eae Banh REESE do...-| 95,997 | 97,220 | 93,264 | 97,857 | 68,958 | 73,945 | 91,309 | 88,906 | 95,948 80, 074 63,246 | 70,077 | 84,373 

Automotive_._._..._... tec | 6, 471 6, 436 4,537 | 3.482) 3,854] 4,224] 5,620 7, 007 7, 812 5, 639 3,628 | 3,619} 5,035 
Cn TILES ART 00...) 1008 1,767 | 1,376 | 1,637 2, 273 1,494 | 1,799 1, 838 1, 477 1,485 1, 827 1,196 | 1,322 
General___._.___- sinlctniniadgiakieniaaaaae do._..| 18,511 19, 824 | 18,470 | 14,183 12, 433 | 15, 740 17, 645 17, 824 19, 427 17, 069 13,043 | 12,046 | 14, 546 
| EERE SAS See do....| 69, 409 69,192 | 68, 880 78,555 | 50,393 | 52, 487 66, 246 | 62,237 67, 231 55, 880 44,748 | 53,216 | 63, 469 
GOODS IN WAREHOUSES | | 
Space eae in \ See ware- | 
houses. _ me : .-Percent of total__ : 70.4 72.3 73.9 | 72.3 71.7 73.0 | 72.1 72. 2 71.7 71.0 r 72.5 72.1 
| | 
NEW INCORPORATIONS } } 
Business incorporations (4 States)... _number_- 1, 632 1, 787 1,850} 1,901 | 2, 361 1, 966 1,998 2, 250 2, 087 1,619 1,710 1, 627 1, 537 
POSTAL BUSINESS | | 
Air mail: Pound-mile performance __millions : 1, 509 1,473 | 1,771 | 1,885 1,500 | 1,682 1, 628 1, 683 1, 597 
Money orders: | | | 
Domestic, issued (50 cities): | | 
— Reais SEES ee © _thousands_.- 4, 527 4, 288 4,150) 4,554 4,702 | 4,246 | 4,664 4, 503 4, 309 4,151 4,226} 4,134 3, 901 
bees eniciaiwie ma Castine thous. of dol_.| 42,719 39, 723 38,553 | 41,190 41, 876 39,065 | 42,937 41, 548 40, 028 38, 218 40,144 | 39, 472 39, 041 
Domestié, paid (50 cities): | | | } | 
iackiatiiletaab annie wiogddeioe .thousands__| 15,096 14, 152 14,385 | 15, 285 13, 608 12, 945 14,373 | 13,624} 13,928 | 13,138 13, 106 13,106 | 12,469 
Value. ES Se ee thous. of dol__| 119, 500 | 109, 016 | 108,449 | 111,851 | 100,455 | 95,124 | 106,197 | 100,793 | 103,120 | 97,435 | 100,955 | 102, 390 99, 068 
Foreign, issued—value.____-.-._. AS EE eee 1,833 | 1,773 3, 926 1, 604 1, 467 1,77 1, 450 1,430 | 1,362] 1,519 1, 494 1, 248 
Receipts, postal: | | 
vb ee do....| 35, 233 31, 960 32, 446 42, 938 30, 380 29, 737 32,657 | 31,615 | 32, 265 28, 668 27, 626 28,974 | 30,325 
PO GNI Ee COO... ncn cccenne do_...| 4,194 3,788 | 3,658 5,117 3, 791 3, 665 3,993 | 3,923] 3,786 3, 451 3, 565 3, 568 | 3, 572 
RETAIL TRADE | | 
Automobiles, value of new passenger-car sales: 
Unadjusted................_..- 1929-31=190__| 7140.3 96.5 107.9 110.8 95.6| 100.7] 133.9 145.1 131.1 143. 5 118.3 70.9 | *67.7 
I stince icine canuacabaeacuaeceel do__..| 7135.5 93.7 102. 8 | 108. 5 125.8 | 130.8 112.5 | 112. 5 | 104.1 | 122.7 119.5 120.0} 7118.5 
Chain-store sales, indexes: | 
Chain-Store Age, combined index (20 chains) | | | 
av. same month 1929-31=100_- 120.0 113.3 117.0 120.0 113.5 114.0 115.0 115.0; 117.0 } 119.0 119.0 122.8 121.0 
Appar cee... 8. es ee 132.0 125.0 132. 0 | 142.0 120. 0 119. 0 128.0} 122.0] 123.0 120.0 | 132.0 134.0 137.0 

Grocery chain-store sales: | | | 
a EES. 1929-31=100..| » 114.4 106. 9 109.0} 1121 105. 4 112.1 112.0} 113.2 114.0} 112.8 109. 9 110.0 110. 1 
Adjamed..................2-.----2-00. do._..| 7113.8] 106.4] 109.0 | 108.8} 108.7] 111.5] 110.9] 109.9 | 1123] WL1) 120} 1146) 112.4 

Drug chain-store sales:* | | | 
a ay i EE: 1935-39=100__} 104.6 98.2} 101.2] 136.1 96.1} 95.5 102. 2 96.6 | 98.7 98. 5 99. 4 | 102.2] 798.6 
co cage on Se ae do 103. 1 96.7; 102.3) 101.5] 100.3 98.7] 102.7 99.9} 1021] 1048) 103.8] 107.6) 7102.7 

Variety-store sales, combined sales, 7 chains:+ 
er ~-----------.---1935-39= 100__| » 108.5 104. 4 109. 9 209. 4 76.1 83.5 99. 3 | 92.1 101.7 | 99. 5 97.6 95.8 | 103. 9 
Adjusted_.._- IES IRE PASSES SNES |. do__._} ” 110.3 106.2| 106.9] 104.7 104.0 105. 3 105.4 | 103.2 105.2! 104.4 106. 5 1€9. 2 108. 1 

Chain-store sales and stores operated: | 

Variety chains: 

H. L. Green Co., Inc.:f 
og EEE thous. of dol_.| 3,992 3,766} 4,001; 7, 821 | 2,785 | 2,774] 3,846) 3,279] 3,751 | 3,784 | 3,334] 3,657] 3,536 
Stores operated... ___ ..---number__-- 150 151 | 151 | 151 151 | 151 | 151 | 151 | 151 | 151 | 151 149 
S. 8. Kresge Co.: | | | | 
oo. Se thous. of dol..| 12,626} 11,938 | 12,356 | 24,406 | 9,042 | 9,543 | 12,206) 10,498 | 11,815 | 11,643 10,458 | 11,757} 10,870 
Stores operated ................- number. - 682 682 | 685 | 686 675 | 675 675 675 | 675 | 676 677 | 678 | 681 
S. H. Kress & Co.: | | 
on thous. of dol_.| 7, 514 7,286 | 7,205 | 15, 232 5,300 | 5, 603 6, | 6,401 | 6,838 6, 310 6,514 | 6,691 6, 839 
Stores operated _--.......--..... number-- 241 240 240 | 240 240 239 | 239 | 239 239 239 | 239 239 
McCrory Stores Corp.: | | | | 
Eee thous. of dol..| 3,768] 3,431) 3, ozs 7, 655 65 | 2,767 | 2,998; 3, 88 3,246 | 3,507| 3,611 3,334} 3,626] 3,377 
Stores operated. ...........-.... number _- 202 200' ‘201 | 201! 201 203! ‘203! ‘23| ‘203! ‘202 202 





* Revised. » Preliminary. 

tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning 
February 1939; for an explanation of the revision and revised data beginning May 1939, see p. x of the September 1940 SuRVEy; revised sales February-April 1939 follow: 
Feb. 2, 610; Mar. 3, 292; Apr. 3, 795. *New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey. 
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For revised index of department store sales in Atlanta district beginning 1919, 
ning January 1939; see table 57, p. 17 of this issue. 
For data beginning 1923, see table 39, p. 15 of the October 1940 SURVEY. 























December 1940 2! 
Monthly statistics through December 1939, to- 1940 1939 1946 

— with enplenatery notes and references —— - ; 

to the sources of the data, may be foundinthe | Octo- : ar | Novem-| Decem- | Janu- Febru- : ep- 

1940 Supplement to the Survey | ber October ber ber ary ary March Apeil May June July | August | ¢, oe 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Chain store sales and stores operated—Con. | | | | 
Variety chains—Con. | } 
G. C. Murphy Co.: | | 
Sales Ee ed ___thous. of dol__| 4,612 4, 090 4, 219 8,163 | 3,083] 3,134 4, 069 3, 585 4, 300 4, 398 3,966 | 4,370 3, 923 
Stores operated number 202 202 202 202 | 202 | 202 202 203 203 202 202 | 202 202 
F. W. Woolworth Co.: | 
Sales thous. of dol 28, 634 9 * 26, 527 26, 948 52, 333 20, 512 22, 117 27, 545 23, 774 26, 067 26, 020 24,507 | 26,828 | 25.197 
Stores operated number 2, 024 2,018 | 2,019 2, 020 | 2, O17 2, C15 2. 016 2, 014 2,015 2,015 2,013 | 2,014 2, 021 
Other chains: | ‘ 
W. T. Grant Co.: | | 
Sales asennscs ca thous. of dol 10, 172 8, 733 9, 316 18,868 | 5,931 | 6,109 8, 101 7, 620 8, 787 8,911 | 7,698] 8,750 8, 276 
Stores operated number $94 495 | 494 491 492 | 492 492 492 492 492 | 492 | 193 493 
J.C. Penney Co.: | } 
Sales ianseweeasnaaase thous. of dol_- 29, 584 28, 722 28, 215 43,216 | 18,292] 16,032 21, 469 21,181 | 23, 599 24, 737 20,882 | 24,492 24, 791 
Stores operated number 1, 582 1, 553 554 1, 554 1, 554 | 1, 557 1, 560 1, 562 | 1, 562 1, 568 1, 568 1, 575 1, 578 
Department stores: | | } 

Collections, ratio to accounts receivable | } | 
Instalment accounts percent 17.7 | 17. 7 18.0 17.0 17,2 17.9 47.9 17.3 | 16.5 | 16.4 16.9 16.7 
Open accounts 47.0 | 48 44.5 48.2 | 44.6 | 45.4 46. 5 | 46.8 45.9 45.4 44.1 42.4 

Sales, total U. S., unadjusted___1923-25= PIOL 99 | 105 168 | 71 | 71 86 86 89 87 | 64 77 105 
Atlantat_.. 2 1935-39 = 125 r118 | 125 206 83 100 | 23 104 114 98 81 107 132 
Boston__.___.- Saick: 1923-2 90 85 | 88 140 69 | 53 | 69 7] 74 75 | 51 62 r 80 
Chicago 101 98 99 164 75 | 74 92 91 | 93 92 | 65 86 104 
Cleveland 97 98 107 | 171 70 73 86 90 | 94 | 93 | 67 84 107 
Dallas i 111 116 117 195 86 | 91 110 99 105 90 | 76 94 27 
Kansas City f 1925= 95 94 88 154 67 | 70 87 85 | 86 76 | 66 86 91 
Minneapolis _....--1929-31=100 117 116 | 97 160 81 70 93 100 | 100 97 | 73 | 101 106 
New York ee ea 1923-25= 100 108 104 | 115 | 72 74 | 69 82 83 | 85 89 67 76 r 108 
PRURGCIDOIS...0<5<c<c=5-5. do 87 80 | 95 | 139 52 | 53 69 65 | 74 73 | 50 | 60 79 
aerate do 150 132 131 | 217 84 83 110 105 120 112 | 83 104 r 128 
CO ECS See eae : do... 101 96 102 | 156 69 | 73 91 90 R8 82 | 66 78 106 
San Francisco " Ae ee 103 103 105 | 179 80 | 83 95 90 | 95 Rg | 83 98 103 

Sales, total U.8., adjusted E do | p 9? 90 95 | 96 92 | 89 89 89 | 87 91 | 91 99 99 
Atlantaft ‘ . --1935-39=100._| 112 110 114 119 108 115 120 111 | 115 115 118 23 122 
Chicsgo x : 1923-25 = 100 92 89 90 98 | 94 | 92 94 92 | 92 94 92 | 107 r 100 
Cleveland_..----- do 94 94 100 100 | 93 | 93 91 88 87 95 | 92 101 102 
Dallas : do 99 103 104 113 113 107 112 103 105 102 | 108 | 122 115 
Minneapolis = 1929-31=100 97 97 94 105 102 | 97 90 101 100 97 | 103 115 95 
New York __.- E 1923-25=100 95 91 97 95 94 | 86 89 90 | 88 92 94 101 r 104 
Philadelphia_-- do 75 69 78 76 | 72 | 70 71 69 | 74 75 | 73 | 80 79 
St. Louis x : : do_- 89 85 87 94 | 87 | 85 92 92 | 88 89 | 95 104 99 
San Francisco do 99 99 100 104 | 98 | 99 102 96 99 97 101 104 100 

Instalment sales, New England dept. stores | } | 

percent of total sales 11.8 12.4 10. 4 6.6 11.1 | 11.9 10. 1 9.5 9.6 | 7.5 | 10.0 15. 1 11.2 

Stocks, total U. S., end of month: | | 
Unadjusted__-_..- 1923-25=100__| 79 77 82 64 | 61 68 71 71 70 | 64 | 61 | 66 73 
Adjusted . vaya, 71 69 71 68 | 68 | 71 70 69 68 67 | 68 | 69 70 

Mail-order and store sales: | 

Total sales, 2 companies thous. of dol__| 133,857 J 122,191 | 108,095 | 148,447 | 70,532] 71,366 89, 741 | 102,228 | 111,883 | 106, 417 101, 512 | 111,622 
Montgomery Ward & Co_-_-- do | 56, 937 54, 94: 47,764 | 66,020 | 29,984 30,530 | 38,842 | 45, 856 45,905 | 43,104 42,692 | 45,972 
Sears, Roebuck & Co- do_.__| 76,920 67, 246 60,330 | 82,427 | 40,548 | 40, 836 50, 899 56,372 | 65,978 | 63,313 58,820 | 65, 650 

Rural sales of general merchandise: | | } 

Total U. S., unadjusted 1929-31=100__| 158. 4 160.3 159.7 i a 102.3 107.0 119.9 15.3 122.8 125. 5 119.4 135. 1 
ee ee do__..| 167.1 155.4 167.0 229. 2 | 99. 2 106. 0 120.0 115.2 126.3 133.1 | 120.4 136. 7 
South_- ink wale on see | 207.9 215.4 208. 2 236. 4 | 120. 7 136. 9 151.6 134.4 135.8 132.6 121.2 163.8 
Middle West i i ee ate Seal 138. 3 143. 9 142.8 190. 1 96. 6 96.8 110.9 105. 1 114.0 116.4 110.2 117.7 
Far West_- BE PIM Ae | te 165.9 166.5 164.7 242.8 108. 4 114.8 120. 2 127.0 138. 4 146.7 150.5 | 163.5 

Total U.S., adjusted Rr ees 505 Oe 122.0 23.4 122. 7 132. 4 134.5 132.3 136.6 125. 133.8 137.7 146.0} 127.8 
| OS Fae ee Pee Aw do 129.8 120. 7 129. 5 137.7 130. 6 129. 6 133. 6 120.8 137.3 145.0 151.1 |} 139.0 
South cite ceric hae’ _..do 140.3 145. 4 151.6 157.4 152. 6 150. 1 167.9 52. 160. 1 164.9 168. 1 148.4 
Middle West... an gh es PR © eS 108.9 113.3 108. 9 121.9 126.3 121.8 125. 1 112.5 120.4 123.3 L 133. 6 114.9 
Far West__- ‘ do 138. 2 138. 7 135. 8 148.8 147.5 155. 1 146.0 142.2 153. 9 153.9 148.6 163. 4 139.7 

| 
EMPLOYMENT CONDITIONS AND WAGES 
| | | | 
EMPLOYMENT Te | | 
| 
Factory, unadjusted (U. S. a me of 
EE ERENT ce 1923-25= 100 109. 9 103.7 103.9 | 104.2 101.5} 101.5 100.9 | 99.7 99.1 | 99. 6 99.7 103. 8 107.7 
Durable goods ft do 109. 7 96.2 | 98.3 | 100. 2 97.6 96. 7 96. 6 96. 2 96.7 | 97.3 95.9 99. 8 105. 5 
Iron and steel and their products, not in- | } 
cluding machinery 1923-25= 100 117.1 106. 8 111.1} 111.4 108.3} 106.7} 103.5} 101.7] 101.9 103.7 | 106.2 110.7 | 7113.5 
Blast furnaces, steel works, and rolling } } | | 
ee name _1923-25= 100 125. 3 115.1 | 121.8 | 123.3 120.9 | 17.4 111.5 108. 4 109.1 | 114.3 | 119.0 122. 1 123. 2 
Hardware _. do 105. 5 99.7 106. 4 | 105. 6 103. 5 | 101.3 | 98. 8 98. 1 95.9 | 81.6 | 82.9 95.8 | * 100.6 
Structural and ornamental metal w ork | } | | ae 
1923-25= 100 85.3 76.3 76.0 | 75.4 73.4 | 71.6 | 70. 3 70.0 71.1 73. 5 | 76.0 79.9 r 83.4 
Tin cans and other tinware______..do__- 101.9 105. 7 100. 6 95. 4 93.6 | 92.7 | 93.7 94.8 95. 6 102.8 105. 9 108.1 | 7105.2 
Lumber and allied products_--.......do---- 74.4 72. 4 73.0 71.1] 67.3 66.7} 66.8] 66.9 68.0 68. 3 68. 2 71.3 73.4 
Furniture CRS pian? ee 97.1 94.6 96.8 94.8 90.3 89.0 88.7 86. 4 87.3 | 88.1 | 87.7 91.1 * 94.7 
Lumber, sawmills = wie “Ss 66. 5 65.5 65.5 63.3 | 59. 5 59. 1 59.5 60.3 61.9 61.9 61.5 64.9 ’ 66.3 
Machinery, excl. transp. equip do___- 27.0 106. 6 111.0 113.1 | 112.4 113.1 113. 1 113.6 113.9 115.1 116. 1 119.2 | * 123.1 
Agricultural implements (including trac- f 
tors)..... _..-1923-25= 100 134. 7 117.8 124.6 130. 9 135. 2 141.1 143. 6 141.4 139. 6 137.3 130. 6 131.2 133. 5 
Electrical machinery, apparatus, and : me : | ’ 
supplies. 1923-25=100..} 115.9 97.3 100. 4 102. 6 101.7 101.6 101.7 101.5 101.9 103. 3 103. 8 106.6 | 7111.2 
Engines, turbines, ‘water wheels, and er a 
windmills ‘ 1923-25= 100 190. 6 105. 2 109.8 119.8 133. 0 134. 140. 2 148.9 158. 1 167.5 | *174.8 | * 182.2 
Foundry and machine- shop products - : 
1923-25= 100_- 106.3 91.2 95. 4 97.2 97.2 97.6 97.2 97.2 96.5 96.9 98.0 100.5 | * 103.4 
Machine tools*- Pe eae __..do._..} 258.0 170. 6 183. 9 192. 2 196. 8 204.8 211.0 216.3 221. 1 229. 1 1 234.8 237. 5 r 248 0 
Radios and phonographs apse." See 163.5 176.5 179.7 162. 3 136. 4 126. 3 121.7 128.3 136. 5 141.0 143. 4 157.1 |} © 15y.5 
Metals, nonferrous, and products de... 126.3 110.4 113.5 112.9 109.8 107. 2 107. 1 105. 6 105. 3 106. 6 7107.0 113.8 | * 119.8 
Brass, bronze, and copper products_do-- 154.8 131.1 137.4 137.7 135. 7 128. 3 128.7 125. 8 125. 5 127.1 7129.6 | *138.2| * 146.5 
* Revised. » Preliminary. re ; 
see table 53, p. 16 of this issue. Indicated employment series revised begin- 
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Monthly statistics through December 1939, to- 1940 1939 
gether with explanatory notes and references 
to the sources of the data, may be found in the vere. 2 ° Novem-| Decem-| Janu- Febru- —_ ae aa ao ; _— Sep- 
1940 Supplement to the Survey October } October ber ber ary ary March April May June July August tember 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued | | | | 
| | | | | 
Factory, unadj. (U. 8. Dept. of Labor)—Con. | | 
Durable goods—Continued | | | } } } 

Stone, clay, and glass prod 1923-25= 100 87.4 84.8 85.5 | 83.6 ee 75.5 74.0% 80.5 82. 82.9 82. 4 84.5 rS5.8 
Brick, tile, and terra cotta do 64.7 64.8 64.7 | 62.6 | 57.0 | 52.9 54.4 58. 60. 9 63.1 64.1 64.4 r 64.7 
Glass. ad ; do___. 113.5 106. 9 109.3 108.5 105. 6 102.5 106. 2 105. 104. 4 104.9 | © 103.3 106.9 | + 109.3 

Transportation equipmentt x ._.do 138.5 106. 1 103.9 117.6 116.7 116.1 118.5 116.9 116.7 114.3 99.7 104.9 26.7 
Aircraft* we do 4,160.3 fr 1, 703.5 |r 1,931.5 |r2, 100.0 |r 2, 274.6 |r2, 302.6 |r2, 379.4 jr2, 474.3 |*2,676.4 |r 2,913.5 *3, 146.6 |73, 478.6 | 3,764.3 
Automobiles. _. >i an do 123. 6 107.8 102. 3 118.1 115.8 113.1 114.4 112.0 109.8 104.9 82.3 r85.4 TS 
Shipbuilding®.__- . ....do 195. & 133.6 32.9 139.4 | 137. 5 | 142.7 150.7 152.8 158. 2 162.8 * 170.2 r 181.1 r 188. 1 

Nondurable goods do.. 110.1 110.8 109. 2 108.0 105. 3 106. 1 105.1 103.0 101.5 101.7 ! 103.3 | 107.6 * 109.7 

Chemical, petroleum, and coal products | | | | | 

1923-25= 100 125.0 122.3 | 122. 6 | 122.3 121.0 | 121.0 122.8 | 123.4 | 120.8 | 119.0 118.5 |} 119. 4 |} 122. 6 
Chemicals .- do 145.6 133. 6 137.7 | 137.6 135.8 | 136.1 | 135. 6 | 135. 2 | 136. 2 | 138.3 | 140.4 | 141.6 143.4 
Paints and varnishes psatelcea ts do 125. 0 125. 1 125.1 | 124.2 123. 5 | 123. 2 123.5 | 124.4 | 125. 9 |} 126. 4 | 124. 6 123. 5 * 126. 1 
Petroleum refining . _ do__ 120. 6 122.7 | 123.7] 122.3 121.6 120. 9 121.3 121.1 121.8 | 123.2 122.9} 122.7] 122.6 
Rayon and allied products do__. 311.6 310.2 | 313.4 | 312.2 313.5 313.3 309.0 | 305. 8 304.3 06. 0 306.9 | 307.7] ° 311.7 

Food and kindred products_.- a 140.9 137.7 129.8 126.0 119.5 | 118.8 118.8 | 119.7 121.7} 129.7| °135.4] °145.8 | © 147.4 
Baking ..do | 145.8 148.0 | 146. 5 | 144.8 141.4 | 142.3 | 143.1 | 142.5 144.8 | 147.0 147.1 | 146. 6 © 146.6 
Slaughtering and meat packing do 109.3 102.7; 107.9) 112.1 111.8 108.6} 107.4) 103.6] 105.7] 1082] 11.1] 106.8] © 108.0 

Leather and its manufactures .-do 90.0 96. 2 91.9 | 93. 2 97.4 | 99.3 | 98.2 | 94.2 | 86.8 | 86.8 | 91.6 | 92. 0 r90 8 
Boots and shoes _ aa | ae 88. 3 94.1 | 89.0 | 90.8 95.8 | 98.3 | 97.7 93.1 84.6 | 84.8 90.7 | 91.1 r 89.7 

Paper and printing : oe) 117.6 116.5 117.5} 118.5 115.1] 114.6] 114.4 113.8] 115.0] 114 | 14.7} 15.21) *216.2 
Paper and pulp Tes do._..| 115.0 113. ¢ 115.2] 115.1 114.1 | 113.0} 1126) 1120] 115.2] 116.2 117.1] 1169] * 116.7 

muvner procerts...........—...<..... do | 92. 6 92. 4 93.9 | 93.0 90.0 88.0 | 87.2 84.7 | 83.8 | 83.4 83.5 | 85.9 r 89, 5 
Rubber tires and inner tubes_...._.do 74.7 73.6 | 74.5 | 74.7 73.6 73.0 | 72.3 69.7 69.0 | 68. 5 69.3 | 70.5 ° 72.7 

Textiles and their productst---.---- do 104. 6 108.0} 107.7 105. 6 103.5 105. 5 | 102. 9 98.8 96.0 | 93. 7 94.5} ©99.7] 7102.7 
Fabricst_- SS ee 98.6} 100.7] 98.5 95. 9 95.5] 90.7] 88.3 | 87.0 85.7 | 88.0] 90.4} 192.8 
Wearing apparel.................. _.do | 119.0 124.7 | 118.7 | 116.9 116.1 123.7 | 126.6 118. 6 112.2 107.9 104.9 | © 116.7 r 120.7 

Tobacco manufactures. -.- eae: ee 66.5 66.7 66.4 | 65.8 59.0 61.7 | 63.6 | 63.8 | 62.2 | 64.9 62. 4 | 64.4 | 65.8 

Factory, adjusted (Federal Reserve) t_-_.do 107.5 101.2} 103.4] 104.6 104.0 102.2] 100.6 99.3 99.3 100. 4 101.6} 103.8] 105.2 
Durable goodst : do ; 106.2 94.7 97.4] 100.1 99.9 97.6 | 96.1 | 95. 2 95. 4 96. 4 97.8 | 101.7 104.7 
Iron and steel and their products, not | | 
including machinery 1923-25=100__| 116.0 105. 9 110.8 112.1 110. 4 107.0 102.7 100.8 101.2 103. 7 107.3 111.1 112.9 
Blast furnaces, stee] works, and rolling | | 
ea eae 1923-25= 100 125 115 122 124 122 117 110 107 10¥ 115 120 23 123 
Hardware______- Miket oe do__- 105 99 106 106 104 101 98 97 95 82 M4 99 r 101 
Structural and ornamental! metal work 
1923-25= 100 84 75 76 76 7 75 72 71 71 73 75 78 81 
Tin cans and other tinware____....do 99 103 103 100 101 100 99 98 | 97 100 100 | 98 96 

Lumber and allied products__..._.___do 71.3 69.4 72, 2 72 72.0 70.0 68.1 | 67.2 67.9 67.4 67.5 | 69. 0 * 70.7 
Furniture ae eee | eee 91 89 93 93 94 91 90 90 90 90 89 | 90 r Ql 
Lumber, sawmills ae ee 64 63 66 66 65 63 61 60 61 60 60 | 62 64 

Machinery, excl. transp. equip do 126. 4 105.7 110.6 112.9 113.4 113.6 113.3 113.4 113.4 114.9 116.6 120.0 122.4 
Agricultural implements (including trac- 

tors) ‘hs = 1923-25= 100 143 125 128 131 133 137 136 133 136 136 133 139 141 
Electrical machinery, apparatus, and 
supplies - --- 1923-25= 100 115 97 100 103 103 102 102 102 101 103 104 107 111 
Engines, turbines, water wheels, and 
windmills 1923-25= 100 195 108 116 124 133 134 132 134 142 152 165 175 181 
Foundry and machine-shop products 
1923-25= 100 106 91 95 97 98 98 97 97 96 97 98 101 103 
Machine tools*____._.___.._-- | ae 257 170 183 191 197 204 209 215 220 28 238 247 ° 247 
Radios and phonographs. x ** 134 145 160 153 144 144 145 153 155 144 145 145 138 

Metals, nonferrous, and products do 122 4 107.0 110.1 111.3 221.7 107.5 106. 6 105.9 106.0 108. 2 110.7 115.7 | * 118.6 
Brass, bronze, and copper products_do 153 130 137 138 137 128 127 125 124 128 132 140 r 147 

Stone, clay, and glass products_____..do___. 84.6 81.9 85. 0 85.4 85.8 80.8 80.0 79.8 78.9 79.8 81.5 | 81.8 r 83.0 
Brick, tile, and terra cotta eee 61 61 64 65 66 61 59 59 58 58 60 60 61 
Lo, eae ote”: ae 112 106 109 109 111 103 105 104 103 | 103 | 106 107 109 

Transportation equipmentt_____.__-- do 139. 1 106. 4 102.3 113.7 114.3 112.1 112.5 6S 111.6 | 111.8 | 110. 7 | 120.9 130.0 
Airoratt*............. ip REP SS! do 4, 289 71,756 71,951 72,121 r2, 298 72,326 r 2, 356 r2, 426 r2,598 | r2,.829] 3,115 73,479 3, 881 
PINE oo eee do 124 108 100 112 111 107 107 106 105 | 102 | 97 | 108 °115 
Shipbuilding*__....._..___- _._.do 194 132 133 139 140 146 148 148 154 | 164 | 175 186 * 187 

Nondurable goods... ...----1923-25=100 106.9 107.6 109. 2 108.9 107.9 106.6 104.8 103.3 103.1} 104.1] 105.2] 105.7] * 105.7 

Chemical, petroleum, and coal products } 

1923-25= 100 27 119.9 121.3 121.9 121.4 120.6 120.0 121.1 122. 2 122:6'1 121.9) 1222 121.3 
SEES AT ALINE. * do___- 143 132 137 138 138 138 137 136 137 | 138 | 138 141 | 141 
Paints and varnishes...........-.-- Go.... 125 125 126 126 127 124 124 123 121 | 122 | 124 | 126 | 27 
etroleum refining................. do-..- 120 122 123 122 122 122 123 122 122 | 123 122 | 122 | 121 
Rayon and allied products_-__--__- do__- 310 309 310 311 310 309 304 312 at 315 | 308 306 309 

Food and kindred products_.--_.____- do__- 129. 7 126.9 129.6 131.4 130.7 130.8 130.3 128.8 129.1 | 131.9 129.0} 129.9] *127.0 
Baking ad : —— | 144 146 145 145 144 144 | 145 144 145 | 146 | 146 | 146 | r 144 
Slaughtering and meat packing_-...do__- 109 103 106 108 108 109 | 110 107 107 | 109 111 108 | 109 

Leather and its manufactures____-_-.do__- 91.1 7.4 99. 1 96."9 7.3 95. 4 | 93.8 | 91.9 | 7.9 89. 6 90.9 89.1] 789.9 
moots Gnd snees..............--... do__. 90 96 98 96 96 94 93 | 90 | 86 88 | 89 87 88 

Paper and printing.........._.._____- do... 116. 2 115.0 115.7 116. 4 115.5 114.7 114.8 114.3 | 115.3 115.7 | 116.4 116.4 | ° 115.7 
yg | ere do_- 115 114 115 115 114 113 113 | 112 115 | 116 17 117 | 117 

Rubber products pleas tector ee 91.5 91.2 93. 1 92.4 90. 2 7.9 86.7 | 83.9 83.5 | 84.2 | 84.7 86.9} * 89.7 
Rubber tires and inner tubes__._-.__do___- 75 74 75 75 74 73 72 | 70 | 69 69 | 69 71 | r73 

Textiles and their productst__........do_- 102. 7 106. 0 107.5 105.8 104.4 102.7 99.1 | 96.6 | 96.3 96.8 100.2 | 101.1 * 101.9 
|, ae EE do___- 95.3 97.7 99.7 96.9 95.0 93.1 88.6 | 87.8 | 87.7 88. 0 91.3 92.6} 793.5 
Wearing apparel______.__.___.-- do... 114.8 120.4 120.4 121.6 121.3 120.0; 118.8] 112.4] 111.6 12.4 116.1 116.1 | 7116.4 

Tobacco manufactures ; do 63.3 63. 5 63.1 64.7 64. 2 62.7 | 64.3 | 65.0 | 63. 2 65, 2 62.8 63.0 | 63.7 

Factory, unadjusted, by States and cities: } | | 
State: } } | 

Ce | 1923-25 = 100__ 109.9 98. 6 98. 2 98. 4 97.1 96.1 96.9 | 98. 5 | 98.9} 100.9 99.3 107.7 | 7108.9 

pen ES ES 1925-27 = 100 » 92.4 86.0| 87.7 87.8 86.0 85.9 85.4] 844] 84.7 85.5 86.9 89.2] 791.0 

SS 1923-25= 100 132. 4 | 137.0 | 140. 4 136. 2 135. 7 134. 6 134.9 | 136. 5 137.6 136. 2 137.3 | 138. 9 

eS eae: 1929-31 =100 113.1 104.8 105.5 105.8 104. 4 104.0] 105.2] 105.4] 106.0! 106.4 108.9 | * 110.5 | 7111.6 

Massachusetts... ...........- 1925-27=100..| 84.9 82.5 82.8; 81.9 008} 80:7] “O| 7:3) 740) 76 77.7 79.9 82.5 

EEE: 1923-25=100 116.6 105.0 107.4 106. 2 103. 4 103.5 | 103.7] 103.1 | 103.8] 105.6 106.0 111.3] 115.4 

Be ete ene 1925-27=100__| 99. 7 790.9 r91.5 791.6 r89.9 91.1) 791.8] +°89.6] *88.7/ *88.9 89.6 93.3 97.2 

| De ee 1926=100__| 103.5 95.7 | 97. ( 97.8 95.6 | 95.3 | 94.3 | 93.1 92.7 | 94.0 94.2 | 97.4 7100.6 

Pennsylvania---...-........- 1923-25=100__| 93.8 790.2 91.7 91.4 88.9 | 88. 3 86.8 85.3 | 84.3 | 85. 5 | 87.0 89. 6 91.2 

Wisconsin A Re See 1925-27 = 100 101.7 89. 4 92.1 92.9 91.0 89.5 | 90.9 90.0 | 90. 4 92. 4 | 99.3 95.9 100. 4 

City or industrial area: | 

OLE 1929-31=100.- 110.2 101.0 101.8 102.6 101.3 100.8 102.7 103. 5 102.6 102. 6 105. 7 108 0 7108.8 

J. ler a ee sm vieliee 1925-27=100..; » 83.5 78. 5 80.3 80. 4 | 78. 4 | 78.1 77.6 76.5 77.9 ge 78. 7 80. 2 P81.§ 

| ee -----1923-25=100..! 107.8 93.3 95.7 | 94.9 | 94.6 | 94.6 | 95.3 96. 2 97.0 96.9 97.7 101.3 | 103.7 

r Revised. > Preliminary. 

tRevised series. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available upon 

request. Other indicated employment series revised beginning January 1939; see table 57, p. 17 of this issue. 


*New series. For indexes beginning 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of this issue. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 


















































EMPLOY MENT— Continued } 
Factory, unadjusted, by States and cities—Con. | } } } | 
City or industrial area—Continued. | | | 
BOSNOIR.. ooh eo cacac Sacks 1923-25 = 100 120. 2 102. 4 105.9 112.1 104.9 110.7 110.3 108.8 102. 6 96.0 | 64.1 93.4 | 111.6 
Milw a ee _oo---- 1925-27 = 100 110.5 96. 2 102.7 104. 0 101.6 97.2 99.9 99. 1 99. 4 100.0 97.5 | 101.4 105. 5 
New York OR 2 LS Si do 102.5 97.8 95.9 95.1 92.1 95.9 98. 4 93.” 91.1 88. 4 | 86. 2 97.1 101.6 
Philadetonhia. ....-.=.-.-..<.. 1923-25=100__| 93.5 88.1 87.7 86.9 85.5 86. 6 84. 7 83.7 82.0 83.0 | 84. 5 | 87.9 rQl.l 
Pittsburgh. __._- Fe RW tert ts»: do... 96. 5 87.9 92. 1 93. 4 | 92. 0 90. 0 88. 4 86. 1 86. 2 | 89.6 91.1 |} 93.1 | 794.0 
Wilmington. ey Sa ee 86. 9 89. 6 90.0} 89.0] 880 88. 6 90.0| 899] 896] 87.5] 888] 90.6 
Nonmanufacturing, unadjusted (U. 8S. Depart- | | | | | 
ment of Labor): } | 
Mining: | 
Dn | ee ee ..---1929=100_- 49.8 51.9 51.3 | 51.0 51.5 | 52.0 52.6 | 51.6 52.2 50. 2 50.8 50.3 | 50. 2 
Bituminous coal. _._.....-._-- ae do... 89.5 93.0 94.9 92.6 91.8 91.7 | 89.7 | 86. 2 85.1 83.8 | 84.9 86.6 | &8. 3 
Metailiferous.._. 2. .--......2.- do 72.6 65.3} 66.5] 67.3 66.4 66.3 | 66.2 67.7] 69.2 70.3| 71.0 71.5| _ 726 
Crude petroleum producing.___._____ do____| 61.8 64.3 | 63.8 63. 8 63.2 | 63.0 63.2 | 63.1 63.3 63.8 | 63.7] *63.6 > 63.1 
Quarrying and nonmetallic. -__-_- ae 48.4 48.0 47.1 44.0 | 37.8 | 38.3 | 41.0 | 44.5 | 46.9 | 47.9 48.1] *48.5 49.0 
Public utilities: | 
Electric light and powerf____._- a eee 92.2 90. 4 | 90.3 90. 1 89.1 | 89, 2 89.3 90.3 90. 6 91.2 | 92.2 r 93.0 93. 1 
Street railways and bussesf--.-_- ee Tae | 68.5 69.5 69.3 69. 0 68.8 | 68.7 68. 2 68. 3 68. 4 | 68. 5 | 68. 4 68. 4 68.4 
Telephone and telegraphf.---.......-do__--| 78.9 76.5 76.1 75.8 76.1 | 75.9 76.0 76.7 77.3 77.8 78.8 * 79.0 78.9 
Services: | 
Dyeing and cleaning. -..............- do__- 109. 6 105. 1 97.8 97.4 94.0 | 93. 7 99. 5 104. 5 108. 7 112.6 108.2 | + 106.7 110.0 
Laundries LS NES EE OS do... 100. 1 96. 0 95.6 95.6 | 96.0 | 95.8 96. 2 97.2 99. 1 102. 1 102. 5 102.8 101.8 
Year-round hotels... ................ do ---| 93. 1 92.9 91.8 90. 8 91.3 92.1 92.0 92.7 93.4 92.0 90.3 r 30.3 91.1 
Trade: 
pO aS oO Cas do 94.4 91.7 93.3 | 104. 2 87.7 87.0 91.1 89.8 91.2 91.9 |} 89.1 r 88.7 92.8 
General merchandisingf--- once’ | 103.6 98. 9 105. 9 146. 4 89.3 87.9 96. 4 92. 9 95.1 96. 2 90.3 r 90.1 99. 3 
W holesale__- ease PS 91.8 92.4 92.1 92.2 90. 6 90. 2 90. 5 89.3 88.9 89.6 89. 2 r 90.1 91.1 
Miscellaneous employment data: 
Construction, Ohio___.._-- 1926= 100 54.8 47.9 44.2 | 41.3 31.6 | 31.2 35. 7 42.9 47.6 49.4 51.9 §2. 1 
Federal and State highways, total number. 262, 760 | 227, 233 | 185,661 | 145, 707 164, 726 | 205, 164 | 258, 162 | 286,100 | 301,773 | 310, 082 | 303, 225 
Construction (Federal and State)__..do__- . 133, 904 | 112,816 81, 845 42, 960 32 60, 417 93, 726 | 131,970 | 152,049 | 165, 528 72, 379 | 172, 304 
Maintenance (State) : do__- 7 128, 856 | 114,417 | 103,816 ! 102, 747 | 120,325 | 104,309 | 111,438 | 126,192 | 134,051 | 136, 245 | 137,703 | 130, 921 
Federal civilian employees: 
United States ae __do 936, 409 | 934,998 | 987,857 | 938,403 | 939,015 | 945,836 | 959, 146 | 977,990 [1,010,519 |1,023,552 |71,038,876 |1,058,596 
District of Columbia do 126, 518 | 126,380 | 127,502 | 127,418 27,771 | 128,643 | 129,677 | 130,937 | 133,854 | 138, 453 | 142,821 | 145, 572 
Railway employees (class I steam railways): 
Total : : thousands 1,075 1, 058 1, 029 1, 008 1,014 1, 006 1, 004 1, 032 1, 055 1, 071 1, 081 1, 088 
Indexes: 
Unadjusted. ........ _.....1923-25=100 60.0 59.1 58. 2 56.5 55.4 55.7 55. 2 55.1 56. 7 58.0 58.8 r 59.4 59.7 
Adjusted ie ¢ iaatueunae do__-- 58.4 57.5 57.8 57.9 57.7 57.9 56.8 55.6 56. 0 56.7 57.4 57.9 58.5 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) __hours-- 40.0 39.0 39.1 39.1 38.7 38.0 37.7 7.6 37.5 38.0 38. 1 38.5 39. 0 
U.S. Dept. of Labor (90 industries) __..do_-_- wats 39.1 38.5 38. 6 37.4 37.3 37.5 37.2 37.2 37.5 37.3 38.4 38.8 
Industrial disputes (strikes and lockouts): 
Beginning in month 7 number-_. P 235 205 178 106 118 153 r 161 r 207 * 217 °178 r 183 * 192 » 228 
In progress during month ee ed P 370 356 317 222 * 212 245 * 272 r 306 r 330 * 284 * 297 * 307 » 340 
Workers involved in strikes: 
Beginning in month ....-thousands ? 63 107 43 12 25 29 22 r 39 r 52 35 © 59 r 59 > 63 
In progress during month___-........do P95 140 130 37 40) 37 $3 r 52 76 r 53 °77 r 86 ? 95 
Man-days idle during month__- do P 1,865 1, 508 1, 665 384 239 285 381 * 447 ? 667 r 470 * 567 r 692 » 730 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: 
Applications: 
Active file___. eee ee 4, 621 5, 466 5, 629 5, 746 6, 079 5, 920 5,025 5, 682 5, 724 5, 734 5, 565 | * 5, 211 4,914 
New and renewed_-__-- i es 1, 391 1, 329 1,415 1, 290 1,601 1, 304 1, 351 1, 515 1, 328 1,318 1, 401 1, 27 1, 207 
Placements, total---__-_-- ppuenaae OE 407 366 289 265 221 203 243 295 350 330 308 331 353 
Private. - do_-_-- } 339 308 249 235 196 184 218 259 304 288 260 280 305 
Unemployment compensation activities: 
Continued claims_____.- _thousands._- 4, 006 3, 534 3, 820 4, 204 6, 063 5, 825 5, 670 6, 614 7, 253 6,525 | * 7,292] * 5,881 4, 256 
Benefit payments: 
Individuals receiving payments §__.do 698 502 637 658 877 985 1,095 961 1, 21 1, 269 1, 220 1, 125 * 875 
Amount of payments thous. of dol._| 32, 231 26, 690 28,369 | 30,471 40, 996 44, 328 47,130 | 42, 286 54, 879 53, 618 55,741 | * 51,695 | 36, 594 
Labor turnover in mfg. establishments: 
Accession rate__mo. rate per 100 employees 5. 53 5. 89 4.10 2. 84 3.74 2. 98 2. 94 3.05 3. 36 4.76 4.77 6. 63 6. 21 
Separation rate, total...._----- eek 3. 23 2. 91 2.95 3. 46 3. 43 3. 56 3. 46 3. 66 3. 78 3. 36 3.35 3. 00 3. 22 
pn ae a a ae ee ee tat do... .19 .15 eS .14 .16 15 13 13} 14 -14 .16 . 16 
Lay-offs._- on ee, “ee 1.53 1.81 1. 97 2.65 2. 55 2. 67 2. 53 2. 69 2.78 | 2. 32 } 2. 2 1. 63 1, 48 
Quits and miscellaneoust -.....------ a 1. 51 . 93 ~ 88 . 69 74 .73 -78 . 84 . 87 . 90 . 96 1. 21 1, 58 
PAY ROLLS 
Factory, unadjusted (U. S. Department of | 
Labor) t le cclasta Salnataie toe 1923-25 = 100 114.2 101.7 101.7 103. 9 98. 4 97.9 | 98. 4 96. 5 96. 4 98. 1 96.8 104.0 110.0 
Durable goods}. _...------ -~--40 121.7 99. 8 101. 1 104.8 98. 4 96.9 97.8 97.5 97.8 100. 4 96. 5 105. 5 114.0 
Iron and steel and their products, not in- | 
cluding machinery - - 1923-25 = 100 123.3 112.1 114.7 115.3 106. 2 100. 9 96. 5 94.9 97.2; 102.8 104.3 113.5 | * 118.0 
Blast furnaces, steel works, and rolling | | 
mills... ............-......102- e100 131.) 123. 6 27.3 129. 2 119.3 110.2 101.8 98. 6 103.1 | 113.9 | 116. 2 124.8 r 128.2 
Hardware.._- do-- 117.4 109. 6 118.6 117.0 108.9} 100.9) 104.7] 104.0) 101.9 | 85.8 85.7 | 7106.5} ©1129 
Structural and ornamental metal work | | | a aie eas . 
1923-25 = 100- -_ | 78.8 68.3 | 67.1 67.2 62.6 | 60.3 | 59.5 | 61.2 | 61.7 | 64.8 67.6 72.9 ' 74.8 
Tin cans and other tinware- --- do....} 112.4 111.3] 105.4 100. 4 96.9 | 93. 0 99.6} 101.0} 100.9/| 113.5 113.4 121.9 | °116.8 
Lumber and allied products..........do---- 73.7 68.7 | 68.8 65. 2 58.8 | 60.0 | 61.0 61.4 | 63.3 63.6 | 60.7 | 68.3 r 713 
Furniture - Pa Se 91.7 84.9 86. 2 85.5 74.6 | 76.8 Shah | 74.2 74.8 | 75.9 | 74.3 81.8 ’ 87.0 
Lumber, sawmills___- Sar EA 65.1 61.6 60.8 55.4 51.1 | 52.0 3.3 55.4 | 58. 3 58.1 | 53. 9 62. 2 r 63.8 
Machinery, excl. transp. equip do.. 144.9 111.0} 117.1 122.1 119.1] 119.3 121.5 | 121.6) 122.3 125. 1 125.7 | 131.0] 7 137.9 
Agricultural implements (including trac- | | Pe E 
tors) ; i 1923-25=100-_| 158. 3 131.3 | 140.5 151.5 155. 8 163.8 | 167.9 166.1 | 164. 0 157.8 | 148.9 152.0 | 156. 2 
Electrical machinery, apparatus, and | } | ; ae, ; 
supplies - - neh 1923-25=100 _| 138. 2 105.7 | 109.6 | 114.2 112.4 111.6 113.8 | 112.7 114.3 118.3 | 118.1 123.7 |} * 131.4 
Engines, turbines, water wheels, and , } a 
windmills 1923-25 = 100-- 263. 6 129. 2 139. 1 156. 6 161.8 171.6 175.7 183.1 | 193.8 210.7 | 223.8 | 7° 238.5 | * 249.4 
Foundry and machine-shop products | ; 
1923-25 =100- | 111.5 89.5 94.3 98.6 | 95. 2 94.2 95. 7 95.4 94.6 95.8 96.3 r101.3 r 105.4 
Machine tools*.._...........-._.... do__.. 350.5 207.6 937.8 256. 2 258. 5 270.7 281.6 287. 1 289. 7 302.9 } 307.8 302.9 r 332.3 
Radios and phonographs- -- ------- do....| 164.0 169. 6 170.3 148.8 | 121.7 113.0 109. 5 116.0 126.9 134. 0 138. 5 149.8 | * 161.5 


r Revised » Preliminary. {Designation changed from “quit” as separations such as deaths, permanent disabilities, retirements on pensions, etc., are included. _ : 
§Beginning 1940 data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within 
he month. : 
ee tRevised series. Telephone and telegraph employment indexes revised beginning 1932, other indicated employment series beginning 1929; see table 19, p. 17, of the April 
1940 Survey; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the April Survey, appear in table 27, p. 17, of the May 
1940 issue. Indicated factory pay-roll series revised beginning January 1939; see table 57, p. 17 of this issue. 
*New series. See note marked with an ‘*’’ on p. 26. 
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Monthly statistics through December 193°, to- 1940 1939 1940 
gether with explanatory notes and references - me 
to the sources of the data, may be found in the Novem-! Decem-;| Janu- Febru- ; 
‘ : Octobe to ; ; ebru ere r av ne = mict | SeDp- 
1940 Supplement to the Survey ‘ | October ber ber | ary ary Merch April May ae July August tember 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Factory, unadj. (U. 8. Dept. of Labor)—Con. 
Durable goods—Continued. 
Metals, nonferrous, and prod_1922-25=100 136. 6 113. € 115.4 116.5 108. 7 103. 4 104.8 103. 1 103. 6 105.8 105.9 117.0 r 127.9 
Brass, bronze, and copper products.do 190.0 154 157.0 158. 9 150.3 136. 4 137.2 133.0 134. 2 140.8 146.2 | © 160.7 | °177 
Stone, clay, and glass products do 82.5 80. 3 78.9 76.4 66.9 65.3 68.3 7a2 74.6 73.4 71 1 76.7 r 79 5 
Brick, tile, and terra cotta -- oe aay os ob. ¢ 4.3 51.6 43. 4 39.6 41.5 45.2 49.2 51.1 51.8 53. 6 r 53.9 
Glass 5 ARTA EEN _.do 130. 1 121.2 121.0 18.9 113.1 108. 3 112.8 114.2 112.0 111.0 105, 2 116.0 r 120. 
Transportation equipmentf-_-_.----..-do_--- 161 110.8 106. 7 25. 4 119.8 120.1 125. 9 124.3 118.5 121.0 98. 9 115.7 141 3 
Aireraft* a eee ee ..do 4,668.5 1,702.5 ° 1,955.6 © 2,046.5 |7 2,197.0 + 2,183.9 7 2,344.3 | 2,415.0 | 2.601 968. 2 |r 3,124.6 |r 3,727.4 | 4,211.9 
re Eh eee Dats Bee do B 146.9 113.3 106. 0 127.9 11.9 119.1 122.9 121.2 11.1 112.0 80. 5 r96.1 | 7124.9 
Shipbuilding ee a ee 241.3 143. 6 1.0 52.0 Q ¢ ‘g 3 9 Q2 ? 9 OOF k 
eatharchie ae es : do_. 105.9 103 9 102 4 102 8 4 es : ry 0 054 r 9 - 4 71 r 102 4 r rt 6 
Chemical, petroleum, and coal products ; = ot sis 
alias 1923 25= 101 139. 5 133. 3 133. 1 133. 4 131.0 131.4 132. 5 133. 4 133.6 3.2] +1330] 7134.4] 138.2 
1emicals a tinntaeiaalens eas 176. 7 157.9 161.5 162.3 159.8 159.7 159. 3 159. 6 161.9 165. 2 167.2 r 169.3 r 170. ¢ 
Paints and varnishes_------ oa 135. 6 134.6 131.5 130. 5 128.5 128. 3 130.5 131.9 136.3 136.2 199 4 139 ae sing } 
Petroleum refining._._.-----_-. _..do 136.4 140.0} 137.9} 137.6] 1335| 1344| 1358, 1369) 1368/ 1371! 13661! 137.4] +1303 
Rayon and allied products_-_._--- Gp... 324. 0 303. 0 314.0 320. 4 321.3 316.0 311.1 311.4 314 314 7 318.0 + 397.7 
— kindred products_-_...----- do - a l 130. 0 124. 4 117.0 5 Bae | sD Oe 121.5 129.0} + 131.3} + 139.0| ¢ 138. 5 
aking See See ..do 39 136. ¢ 134. 1 131.1 134. 4 134. 3 137.8 140.8 2 ) 
Slaughtering and meat packing do-. 115.5 107. 7 121.5 118.9 111. 5 109. 5 110. 4 114 7 NF. é } 12 3 r 112 6 
I — r _— its manufactures_.-- - - do 73.3 76. 5 75.4 82. 3 80. 3 70. 7 63. 6 67.0 76.4| *77.0 74. 6 
300ts and shoes es oe!” ee 68.9 71.1 70. 2 79. 1 78.2 66. 6 58. 1 62.7 4.6 72.0] + 72.0 
Pape r and printing--...-.-_-- do-.- 115 l 113.8 116.8 110.0 108. 6 110.0 109. 7 113.1 112.3 111.2 110.9 | 113.3 
. A fern eg as eeriene : do a — : = 6 ap 117.6 116.9 115. 1 115. 4 124.2 126. 2 126. 3 124.8 | * 124.2 
tubber products — do 101. ( 01.9 100. 94. 3 88. 3 86. 5 7 6 5 « rent 95 
Rubber tires and inner tubes do__- 89. 6 90. 6 89. 9 85 é 80. 6 79 0 73.1 79.9 > ‘ 76.3 | r x4 ; 
Textiles and their productsf---.-.....do-.- 93.4 93. 5 91.6 87.5 91.3 89. 5 => 9 75 4 aa 87 4 r9o 7 
Fabriest _ . ee SANDS «bots 89.6 88. 0 89.5 84.8 84. 2 78.5 73 9 72 76 { 80 9 rR4 8 
_ earing apparel __.................do 95. 2 98. 7 90. 2 87.5 99.8 105.7 81.0 76. 75.7 ro4.9| + 102.6 
robacco manufactures. - aeoe do-_- 66.7 63. 4 62.3 52.9 54.0 58. 1 60.7 66.9 62.3 62.3 65.9 
Factory, unadjusted, by States and cities: | wns ca 
State: 
te gg 25= 100 108. 2 92. 1 92.9 94.9 91.1 91.6 93.9 98. 1 97.0 98. f 97.0 100.6 | * 104 
llinois 925-27 = 100 PS4.9 77.9 77.8 79. 1 75.7 75.8 75.2 74.2 74.8 76.4 77.2 80.1 > 82 5 
A a ai Pine aaa ba iat 0. ft 60. & (tia ‘ ‘ fica i | 4.0 
ong: a a ae o ae Ba . 126.9 27.8 27.7 23.8 122. 1 124. 7 124. 1 126. 3 128. 7 131.4 33.7 | 138.0 
DILOSBRCHUSSUS ... < one n cw conus —21= .o 6, 78. 0 78.7 76.8 74.4 73.9 70.9 70.3 70.7 75.4 ce a 82.5 
New oer ILS SE oe 123.3 104.3 106. 4 105.7 100. 6 100. 0 102. 2 101.8 103. 9 107.5 106. 6 113.2 121.2 
ERIE =100_- 100. 5 87.7 r SS. 0 r 89.6 86. 5 r 87.0 rx9.5 RF 85.4 | + 867 r gr 99 OR 2 
Pennsylvania eS Pe 1923-25 = 100 96. 0 SS. 4 89.7 90. 1 84.4 81.8 80.7 79.2 79 0 80 r 3 5 88 ? O18 
eee semeapneesinsiene sina 1925-27 = 100-- 114.8 96. 2 99. 4 100. 1 94.7 94.7 96. 8 96. 1 97.9 99.9 100. 7 103. 4 108.7 
Baltimore... i peas ee ee 1929-31 = 100 142.7 26. 2 128. 2 28 24.2 2 8 26. 6 27 27 29.6 te f 35.5 39.3 
— ees: 1925-27=100..| »7as} 7.4 67.5 ‘e ; yoy os 1 a 6 = ; "ak "a 3 | ‘asi teal ome 
“ ‘ aia Y , ° . yp. do .0 ) 4 ’ re) ‘ 4 14.0 
Milwaukee ae aets sania cle ae. a 122. 2 103. 4 109 4 110 6 104.3 100. 1 104. 2 104. 1 105.9 106.0 101.7 108. 7 112.2 
ose —_ ae i era east 98.8 90.1 87.4 88.7 84.5 87.8 94 9 86.5 84.5 82.2 80.8 | 93.9 101.6 
hilagelphia.___-..----------1923-20= ‘7 89. 6 &5. 6 86.0 83.8 83. 1 83.1 81.8 80. 7 84.0 85. 2 | 89.7 | *°94.7 
— aes Se ea eee ie do . 103.7 “9 7 96.1 98.7 92.3 a7.3 85.3 se 85.2 89.3 89.7 96.0 ras. 0 
mington-- el eee ee 93.9 81.7 83.7 85.7 82.4 82.6 84.7 88.6 87.1 87.5 85.8 86 89.7 
Nonmanufacturing, unadjusted (U. S. Depart- | | ‘a | - ai 
ment of Labor): | 
: | 
Mining: 
rs ee .----1929=100 32.2 52.2 42.0 26. 6 52.5 32.9 38.4 36.3 40.0 40. ¢ 33. 1 39.3 
Bituminous coal-_.-...._----- ep 84.3 97.6 96. 3 84.3 | 87.0 87.0 78.3 72,2 75.3 73.9 82.5 83.0 
Metalliferous oo es ee Q0..<- 71.5 63. 4 63.9 65.0 63.6 64. 2 63. 2 63.5 65.7 65 4 r 68.5 69 6 
Crude petroleum producing—___.....do__-- 58.3 58.8 59.6 59. 2 | 58. 4 59.0 58.4 59.0 58. 7 58.8 | r 59.0 57.4 
‘ as ae nonmetallic__.__......do---- 46.2 45.6 42.9 39. 2 29.6 30.8 34.1 38. 1 42.7 43.9 r 45, 2 16 6 
uDlic utillties: | 
Electric light and powert__...._-...-- os 107.4 102.0 102.5 102. 4 101.6 102.2 102.3 103.3 104. 2 104.8} 105.8] + 108.1 105 
Street railways and bussest.......-...do 70.9 71.2 69.4 69.8] 69.0 71.5 69.5 69.2! 69.2 70.5| 70.0] *70.4 71.3 
Pelephone and telegraphf------------ ae 102.9 97.2 96. 4 97.4 | 97.4 | 96.9 98. 1 98. 7 98.8 100 0 101 ty 100 4 100 8 
Services: - 
Dyeing and cleaning .--..............- 0... 82.7 77.3 70.8 69.9 | 65.5 64.4 72.7 79.6 85.4 89.6 80.0 r 78.9 85.6 
(ee ei a “ae 88.0 83.9 82.9 83.7] 83.4 83.1 84.1 85.6 88.5 92. 4 90.0} 790.5 89.8 
1 Year-round hotels__._...........-..... do... 83. 6 82. 2 81.8 Sit] “Sha 82.7 81.8 83.2 83.0 89.0 g0.5|} +807 81.3 
‘rade: , , Siig = ory eek si sini 
Retail, totalt oe eee = | eee 85.8 &3. 2 83.6 91.8 80.8 79.1 82.0 82.3 &3. 4 84.8 | 82.6 | 81.5 85.0 
ree aietiateiaee - - eee o2 6 &8 5 92. 4 125. 8 82. | 80.8 85. 9 85.0 86.6 | 89.3 84.0 r 82.3 90.6 
EE ee ee a 80. 5 80.3 79.0 79.1 77.2 | 77.1 77.8 a7 77.4 78. 4 78. 3 78.7 | 781.0 
| ' 
WAGES | 
Factory average weekly earnings: 
National Industrial Conference Board (25 | 
Oe, ---dollars..}| 29.86 28. 24 28. 49 28.49 | 28.09 | 27.61 27. 66 27. 67 28. 23 28 98.58] 2 
U.8. Dept. of Labor, (90 industries)___.do__--|_______ 25. 81 25. 73 26. 26 25.51 | 25, 46 25, 33 25, a3 35 =9 25 2 6 10 26 34 
Durable goods - _- ee fe ae a8, 20:71 29.41 30.04 | 28.96 | | 989 98.9271 98 RK 99. 48 ORF > 30, 57 
Iron and steel and their products, not in- , , or ;, or ine | oe sci Genk Wana 
cluding machinery dollars 31. 09 30. 55 30.71 | 29.071 27.95| 27.47 7 50 | " 3 | ’ 
£ 5 i ee . Ue oVU. 00 OV. | ~Ue | 27.95 27.4 27.£ | 2 | ‘ 24 | 
Blast furnaces, steel works, and rolling oo ahd | sine | sated a — ee 
- Se nnacns= UQURES 33. 91 33. 08 33.19 31. 25 29. 69 28. 88 £8.73 | 29.87 75 5 : 
palaaeoas : 33. $ 3 33. 19 31. 2 29. 6% 25. 8 28.73 | 29. 87 31. 53 | 30. 75 32. 25 32. 93 
Hardware i ome do__- 27.13 27. 58 27. 44 26.01 | 24. 65 26. 15 26. 1: ) 5. 85 5 4 7. 7.6 
: : . kat Sencar 27. 27. 5 27. | 26. 24. 65 26. 1 26. 2 25. 85 2 r 27. 27 
Structural and ornamental metal work | ecg sa sian Bw oe — - 
dollars__|_______ 28.87 | 28.52] 28.74] 27.65] 27.27] 27.39! 2842! oo 2 28.56} 28.87] 929.51! 28 
Tin cans and other tinware___.__do PAST 23. 86 23. 70 23.82 | 23 46 29 82 24.15 os a ba oa an = i iy a 
3 : Cc ° oe. ~- at. Le 2. 2 22. ou. 2%. ¢< 20.0 | ov. & 
Lumber and allied products. --_-_- do_-- : 20. 80 20. 63 20.18; 19.10} 19.69] 19.91 20. 00 20. 22 20.17 19. 37 20. 81 21.06 
: ae angen Meee a wd . ae - = 21 63 21. 87 19. 95 20. 91 21.15 20. 70 20. 59 20. 67 20. 28 21.49 22. 07 
umber, sé DE ox oa Ss ee 9.45 | 19.20} 18.11] 17.73 8.19 8. 46 8. 9: 3: 7 
Machinery, excl. transp. equip go... 29. 20 29. 51 30.25 | 29.74 o 67 30 3 a OF e gS ~ ~ ; = . 7 ro 
Agricultural implements (including ee oe Hees ii rom Ps saci is — —s ies saciead mein salen 
tractors) -_- ik a lS eee 29. 92 30. 27 31.07 30. 91 31.14 31. 37 2 7 9 ‘ 7 31.17 
Electrical machinery, apparatus, and ; , ek oi ieee _— = ~e sani aadade 
supplies ; ae SS ee 29. 24 29. 34 29. 89 29. 67 29. 53 29. 98 29.7 52 ‘ 5 ‘ 
Engines, turbines, water wheels, and or ie wa — wanes _e _ ie 
windmills fale dollars 32. 48 33. 46 34.49 | 34.10 34. 09 34. 43 2 5.05 5 
; cet eee ars joie 4 32. 45 33. . 49 ; . OS *K . at 2 35. 0F 35. 05 35. § 35. 9 
Foundry and machine-shop products — == weit Wibod! Winco soi 
dollars__|_- 29. 27 29. 43 30. 35 29. 27 28. 89 29. 39 29. 27 29. 2¢ y ‘ 30 30. ¢ 
a ke = ee 29. 27 29. 43 30. 3: 29. 2 28. 8§ 29. 3° 29. 27 29. 29 29. 41 7 29. 33 30. 12 30. 31 
Radios and phonographs--_______- | ee ee 23. 79 23.47 | 22.71 22.321 22.10 22. 30 22. 46 23. 09 23. 61 23. 90 23. 49 24.89 
r Revised. » Preliminary. 


TRevised series. Slight revisions were made in data for textiles and their ; ics inni 33; isi i i 
vised § S. 2 ‘ : dats * textiles anc sir products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available 
upon request. Indicated factory pay-rell series revised beginning January 1939; see table 57, p. 17, of this issue. Telephone and telegraph pay-roll indexes revised beginning 
1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. . tie 
New series. See note marked with an “*” on p. 26. : 
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December 





SURVEY 


Monthly statistics heoush Diesomber 1939, to- | 1940 
gether with explanatory notes and references — 
to the sources of the data, may be found inthe | , Fatahes 


1940 Supplement to the Survey 


EMPLOYMENT 


WAGES— Continued 


Factory average weekly earnings—Continued. | 
U.S. Department of Labor—Continued. | 
Durable goods—Continued, 


Metals, nonferrous, and prod dollars__| 
Brass, bronze, and copper prod_..do-__- 

Stone, clay, and glass products.__..do_-_-- 
Brick, tile, and terra cottat.___- or 
|" GREE ASR do._.-| 

Transportation equipme eee | 
Automobiles._.............-.....do__--} 

Nondurable goods ae do 


Chemical, petroleum, and ‘coal ‘products. | 


dollars__-| 

Chemicals SS a nee , 
Paints and varnishes.. Pes" | 
Petroleum refining. _......._____- do....| 
Rayon and allied products___-_-_-- de.....<| 
Food and kindred products. a © 
Baking eS ee 
Slaughtering and meat packing do__..| 
Leather and its manufactures__....do__--| 
Boots and shoes..................d0....| 
Paper and printing....._-...--- do-....| 
Peper 40g Pulp. ............-.. do eel 


Rubber products a: ee 


Rubber tires and inner tubes___..do-_-_--| 
Textiles and their products._.......do 

RE orn eee rr do_. 

Wearing apparel. _._.........-.-. oe 
Tobacco manufactures___.........-- d0.... 


Factory average hourly earnings: 


National Industrial Conference Board (25 
industries) ...-dollars_- 

U.S. Dept. of Labor (90 industries)... do__- 
Durable goods. __- do 


Iron and steel and their products, not in- 
cluding machinery ollars 
Blast furnaces, steel works, and rolling 


(IRE shee EPR PR ROE b> dollars _- 
Hardware. _. do__.. 
Structural and ornamental metal work 

dollars- 
Tin cans and other tinware__.....do-_-_-- 
Lumber and allied products__......do---- 
| 0 ee eee a 
Lumber, sawmills _..______----_- do_.- 
Machinery, excl. trans. equip---_-_-.do-_- 
Agricultural implements (includi ng 
tractors) dollars 
Electrical secnnieniee cqpenetes, and 
supplies. dollars 
Engines, turbines, water wheels, and 
windmills dollars 





Foundry and machine-shop products 


dollars 
Radios and phonographs do 
Metais, nonferrous, and products-__do | 


Brass, bronze, and copper products__do-__._| 

Stone, clay, and glass products do 

Brick, tile, and terra cotta }_- do | 
Glass___. do 
Transportation equipment... ; do 
Automobiles - oe do 
Nondurable goods do 


Chemical, petroleum, “and coal products 


dollars 
Chemicals_.- ee ee do 
Paints and varnishes____- ..do 
Petroleum refining - - al ee | 
Rayon and allied products- ----- do_- 
Food and kindred products. ------- do 
Baking. ._--- .do_.- 
Slaughtering and meat ‘pac king. Ge.<.. 
Leather and its manufactures. - do 
Boots ane anes... .......-......~. a6... 
Paper and printing.................do- 
Peper ae O0io.. .............-.- a 
Rubber products... --- eee: | oe 
Rubber tires and inner tubes__---do- 
Textiles and their products_- do_--- 
| ee ese ee 
Wearing app: "3a do_- 
Tobacco manufactures - do 


Factory average weekly earnings, by States: 





A Rk Sept Ad cai 1923-25=100_- 
[iS AES ESS ee oat eee 1925-27 = 100_- 
Massachusetts. .............--.- .do 
pO a 1923-2 25=100 
|. ree 5-27 = 100 
Pennsylvania 3-25 = 100 
Wisconsin........- =100.-} 





Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor...........--- dol. per hour-- 
Skilled labor-__- do 
Farm wages without board (quarterly) 
dol. per month_- 
class I)__.dol. per hour-.-|- 


Railway wages (avg., 
r Revised. 
» Preliminary. 
§Construction wage rates as of November I, 


the average somewhat. 


. 744 


711 
1. 48 


36. 84 





October 








1939 


Novem- 
ber 














29. 54 29. 49 
§ 31. 86 
28. 72 
34. 94 
25. 42 
24. 80 
25. 97 
27. 45 
| 18. 20 
16. 46 
29. 26 
26. 61 
28. 95 
33. 64 
17. 68 
} 17. 64 
17. 81 
| 17.50 
724 | 727 
646 Se 
713 
764 767 
R48 . 847 
676 | 685 
| 
725] .725 
610 | .614 
502 . 514 
527 . 536 
483 . 497 
721 72 
782 | 787 
| 
733 | 731 
794 | 99 
718 | 
573 
691 | 
654 | 
551 556 
730 | 734 
891 R86 
922 | 922 
590 | 599 
738 | 
789 | 
712 | 
974 | 
646 | 
608 
623 | 
685 | 
532 | 
508 
773 
629 
769 
. 961 
. 486 
. 464 
527 
474 
al 
90.3 | 91.5 
98. 2 96.3 
96.6 98.0 
119.7 119.5 
96. 4 96.1 | 
Hii!) 1108 
107.6 | 107.9 
} 
.685 | 685 
1. 44 1. 46 
36.13 |.... 
729 | . 739 


1940; common labor, $0.711; s 
tData revised beginning June 1940 on the basis of more complete reports from the industry. 


Decem- 


ber 








CONDITION 


killed labor, 





CURRENT 


vary 
619 | 


.701 | 





$1.48 


BUSINESS 


Janu- Febru- 
ary ary 
AND W 








116 4 
95.4 
105. 2 


105. 





Mar 


ch 


AGES 








April 


1940 


May 


Continued 


26. 76 
28. 74 
24. 49 
19. 97 
26. 49 | 
34.40 | 
35. 78 
21. 49 | 
28. 99 
31. 83 | 
29. 02 
35. 34 
26. 12 
25. 17 
26. 22 | 
27. 76 | 
17.68 | 
16. 30 | 
28. 70 
25. 35 | 
27. 98 
32.77 | 
16. 74 | 
16. 40 
17. 63 
17.07 | 
731} .734] 
. 665 | . 665 
428 . 729 
763 764 | 
.838 | .838 
. 681 | . 685 | 
735 - wat | 
626 . 624 | 
515 | =. 518 | 
547 | . 546 
492 . 497 | 
739} .739 | 
797 | . 801 | 
are pl 
400 | 400 
807 803 
725 726 | 
614 611 
697 . 700 
748 . 749 
664 . 664 | 
553 551 | 
741 | . 739 | 
900 . 902 | 
944 | . 945 | 
610 - 609 | 
| 
746 | 742 | 
800 | 801 
718 | 717 
971 | 974 | 
672 | 672 
641 . 643 
630 636 
681 | 689 | 
541 543 
519 521 | 
789 793 | 
637 | 637 | 
.779 779 
. 963 . 966 
505 495 
482 482 
. 543 . 519 
490 . 493 
93.4 96.3 | 
95.6 95.2 | 
98. 6 96.7 | 
118.6 118.7 
97.4 95.1 | 
106. 3 105. 9 
106. 5 106. 8 
| | 
. 685 685 
1. 47 1. 47 
| 
eer 36. 41 
735 | . 731 | 
which 


This revision, 


. 497 


1 


toe Ons 


120. 
96. 
107. ( 
108. 


-~ oO 





June 











. 
- 








July 





. 740 | 
- 667 } 


. 683 


. 496 


. 744 


- 723 








ys 


r 


August 





. 801 | 














could not be extended to earlier months, 


29 


Sep 


tember 


29. 38 





21.62 
26. 9D 
35. 60 
36. 86 
29 9% 


30. 08 
32. 06 
99, 40 
35. 43 
26. 99 
23. 48 
26. 60 
27. 38 





793. 1 
P YS. 6 
104. 2 
126. 6 
101.0 
113. 5 


108, 2 


increased 
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Monthly statistics through December 1939, to- 1940 1939 1940 

gether with explanatory notes = references |—— = 

to the sources of the data, may be found in the ; : ; .~ | Novem-| Decem-| Janu- Febru- ere : a inn - ears Sa 

1940 Supplement to the Survey October | October |" ber ber ary ary a | Ae mae - — | es 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES— Continued 
Miscellaneous wage data—Continued. 

Road-building wages, common labor: 

United States, average dol. per hour 0. 48 0. 43 0. 42 0. 41 0. 43 0. 41 0. 42 0.45 0. 46 0. 47 0. 47 0.47 
East North Central_. do 63 59 . 63 | .59 62 69 66 64 . 63 61 . 62 61 
East South Central__...__.- _...do 35 31 .35 31 33 33 33 33 .33 35 35 34 
Middle Atlantic___-. s do i4 51 56 | 57 62 . 59 57 . 52 . 54 53 54 | 53 
Mountain fethlint ae ra do 54 57 . 56 . 55 59 . 55 . 55 . 6 . 56 . 56 . 56 . 55 
New England FREE Le do 51 .48 . 48 50 50 . 53 . 58 . 53 49 49 50 50 
I oe cactnigneamianwee nein do . 70 64 . 66 71 72 . 70 74 . 67 . 68 68 68 | 68 
South Atlantic iadaee do . 34 . 30 32 32 | 32 «32 . 32 33 . 33 . 33 32 | . 34 . 33 
West North Central. See . 49 . 47 465 . 44 52 | 50 45 45 4 . 46 47 | 47 . 48 
West South Central _-.-......-...- do . 38 38 38 | 38 39} = 39 . 39 38 | 38 .39 38 | 38 38 

ALL PUBLIC ASSISTANCE } | | 
lotal, exclusive of cost of administration, ma- | | 

terial, etc§ mil. of dol_.| 269 272 274 r 269 r 273 r279| +278 r 273 r 255 251 | ©257 251 

Obligations incurred for:§ | | | | | 
Special types of public assistance___..do-- 48 48 | 49 r 50 | 51 | 1 | r 51 | r 51 | 52 | 53 | 53 53 

Old-age assistance*_...._- 5 do-_- a 36 37 | 37 r 38 39 r 38 r 38 | 9 | r 39 40 | 40) 40) 

General relief do Aare 39 38 | 39 r 42 r 40 r 39 r 37 r 34 | r 31 | r 32 | * 32 29 

Subsistence payments certified by the Farm | 
Security Administration mil. of dol__|_...._-- 1 1 | 2 21 2 | 3 | 3 | 2 | 2 1 1 1 

E arnings of persons employed under Fed- | | | | 

ral work programs: 

Civilian Conservation Corps___mil. of dol__|__.____- 19 19 | 18 19 20 | 17 18 18 16 18 19 17 

National Youth Administration: | | | 
Student aid ft -do...- 2 3 | 3 3 3 3 3 3 2 0 | 0 () 
Work projects. - ae eae 4 5 | 5 6 | 6 6 6 6 6 3 5 5 

Work Projects Administrationt eens» _ a SS 102 106 112 | 110 | 115 124 120 114 100 97 97 | P93 

Other Federal work and construction } | 
0 Sa mil. of dol 53 51 t 47 | 37 | 35 35 10 14 46) 47 50 » 54 

FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 

Bankers’ acceptances, total mil. of dol 187 221 223 233 229 233 230 223 214 206 188 182 177 
Held by Federal Reserve banks_-_.--- do 0 (*) 0 0 | 0 0 0 0 0 0 0 0 0 
Held by accepting banks, total.____- do_. 149 179 72 175 179 | 188 184 178 171 166 152 148 142 

|| ee do 96 111 103 105 | 111 123 121 118 113 112 103 103 100 

Bills bought. TE ES eee do_- 53 67 69 70 | 68 65 63 61 58 54 49 44 2 

SeoLe | do 38 42 51 57 | 50 | 45 46 45 43 40 36 34 35 

nmercial pape r outstanding OL ccc 252 205 214 210 | 219 226 233 239 234 224 232 245 251 
Agricultural loans outstanding of agencies su- 

pervised by the Farm Credit Adm.: | 

Total, excl. joint stock land bks.t- _mil. of dol-- 3, 008 3, 086 3, 068 3.058 | 3,046 3,047 | 3,053 3, 059 3, 058 3, 060 3, 056 3, 050 3, 035 
Farm mortgage loans, total_........-- do_. 2, 517 2, 616 2, 605 2, 596 2,588 | 2,580 2, 568 2, 560 2, 553 2, 549 2, 540 2, 534 2, 526 

Federal land banks___......-..-.--- do 1, 862 1,916 1,910 1,905 | 1,900/ 1,897 1, 890 1, 886 1, 883 1, 880 1,87 1, 871 1, 867 
Land Bank Commissioner___.......do_- 655 699 695 | 691 | 687 684 678 674 671 669 665 663 659 

Loans to cooperatives, total_....._..- do_. 96 93 95 99 | 95 O4 91 88 83 81 82 83 89 

Banks for cooperatives, incl. central | 
bank mil. of dol 79 70 73 76 ct 72 69 67 64 62 65 67 73 
Agri. Mktg. ‘Act revolving fund____- do...) 17 22 21 21 | 20 | 20 20 19 18 18 15 15 16 

Short term credit, totalf- - - “fl 394 377 367 364 | 363 | 373 394 412 422 429 434 433 420 

Federal intermediate credit banks, haat 

to and discounts for: 

Regional agricultural credit corps., | | | 

prod. credit ass’ns, and banks for co- } 
operativeso’ _-- -mil. of dol_- 191 170 165 165 | 162 165 176 185 191 196 199 203 197 
Other financing institutions_.-_-_do 35 3 33 | 33 | 34 35 36 38 38 40 42 42 4] 
Production credit associations do__. 180 163 | 157 | 154 | _ 160 | 174 186 195 200 204 203 195 
Regional agr. credit corporations_..-do 6 8 8 | 8 | 8 | 8 8 8 8 8 7 7 
Emergency crop loansf-_-.-.---------- do 122 119 117 116 | 116 118 | 124 128 129 130 129 128 27 
Drought relief loans_____._.-------- do 51 53 53 53 | 52 | 52 52 52 52 52 52 52 51 
Joint stock land banks, in eames -do- 51 73 | 70 66 63 | 62 61 58 56 55 54 53 52 
Bank debits, total (141 cities) _.._-- -=ncGe 36, 317 32,711 | 31,676 | 40,019 34,717 | 29,482 34, 738 34, 769 34, 195 31, 960 31, 845 29, 918 30, 861 
ie foe) Serre do 14,952 | 13,683 | 13,041 | 17,633 | 14,739] 12,138 15,519 | 14,536 | 13,110 | 13,612} 11,604 | 12,594 
Outside New York Ci ee do-_- 21,365 | 19,029 | 18,636 | 22,386] 19,978 | 17,344 19,250 | 19,659 18, 850 19, 233 18, 314 18, 267 

Federal Reserve banks, condition, end of mo.: | 

Assets, total... mil. of dol_- 22,865 § 18, 77 18,740 | 19,027 19,223 | 19,497 | 19,677 20,042 | 20,585 | 21, 408 21, 801 22,176 | 22,440 

Reserve bank credit outstanding, total | 
mil. of dol_-| 2,412 2, 801 50 | 2,593 2, 503 2,547} 2529] 2518 2, 519 2, 531 2, 484 2, 516 2, 485 
LS See eres sere 2 do... 0 0 0 0 0 | 0 0 0 0 0 0 0 
bits discounted... -............- do_-.-} 4 6 | 7 7 7 | 4 | 3 3 2 4 4 | 5 
United States securities......__._-- do | 2333 2, 736 | 2, 484 2,477 2,477 | 2,475 | 2,467 2, 477 2, 466 2, 448 2, 436 2, 434 

Ne ER ee ol do-___-| 9, 63% 15, 178 15, 524 15, 975 16,181 | 16,451 16, 809 17, 346 18, 120 18, 579 18, 959 19, 272 
csord Oertimcates........_.........<..00....] 10,280 14, 838 | 15, 209 18 561 15,813 | 16,076 | 16,428 16, 994 17, 754 18, 202 18,618 | 18,940 

fe Se do 22, 865 18, 779 19, 027 19,223 | 19,497 19, 677 20, 042 20, 585 21, 408 21, 801 22,176 | 22,440 
foo aS ear do-_- 16, 218 12, 988 | 5 | 12,941 13, 422 13,630 | 13,815 14, 152 14, 575 15, 213 15, 575 15, 867 16, 063 

Member bank reserve balances, total | 
mil. of dol__| 14, 208 11, 973 | 11, 653 12, 150 12, 328 12, 423 12, 919 13, 237 13, 781 13, 498 13, 727 
Excess reserves (estimated) ee | 6, 960 5, 553 | 5, 209 5, 559 5, 828 6, 149 6, 385 6, 857 6, 514 6, 655 

Federal Reserve notes in circulation..do._..| 5,577 4, 773 | | 4,959 4, 832 4, 931 4, 941 5, 057 5, 199 », 248 5», 450 

Reserve ratio. ---- a _percent_- 90. 1 85.5 | | 86.7 87.5 | 87.8 88.0 88. 4 88.8 &9. 2 89.6 

Federal Reserve reporting member banks, | | 

condition, Wednesday nearest end of month: | } | 

Deposits: | | | | | } 
Demand, adjusted _--_- -..--Mil. of dol__| 21,858 | 18,556 | 18,972] 18, 566 19,199 | 19,414} 19,175 19,696 | 20,287 20,510 | 20,984 20,901 21, 152 
Demand, except interbank: | 

Individuals, partnerships, and corpora- | | 

Goms....... ...-mil. of dol_.| 21, 266 18, 273 18, 503 18, 474 18, 843 18, 929 18, 743 19, 253 19, 696 20, 167 20, 499 20, 415 20, 741 
States and political subdivisions....do___.| 1, 651 1, 460 1,484} 1,227; 1,332); 1,432 1, 351 1, 594 , 578 1, 434 1, 497 1, 440 1, 463 
United States Government____._._- do.--.-| 506 525 | §23 | 574 | 561 | 559 562 560 560 515 505 509 508 


r Revised. 
* Less than $500,000. 


» Preliminary. 





To avoid duplication these loans are excluded from the totals. 


ro 
> Less than $500,000, held for foreign correspondents. 


§Figures for special types of public assistance and general relief for January- August 1940 as previously published have been revised to exclude the cost of hospitalization 


and burial; this item is now excluded throughout the series. 
August 1940 on special types of assistance. 


relief and in figures for July 1937- 


tCombined figures for projects operated by W. 
A constant, $1,052.450, has been added to all data one mergency crop loans to include 1918-1919 farmers’ seed loans, and totals adjusted accordingly. 
Other special types of public assistance, included in the total but not shown separately, are aid to 


#Re vised series. 
*New series. 
dependent children and aid to the blind. 


P. A. and other Federal agencies; data not reported separately since Fe brut iry 1940. 


For data beginning 1933, see table 56, p. 17 of this issue. 


The cost of medical care is excluded beginning September 1940; this item is included in all earlier data on general 





— wT ww ee Pe ey 


December 1940 


Monthly statistics through December 1939, to- 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1940 Supplement to the Survey 





BANKING—Continued 


Fed. Res. reporting member banks, condition, 


Wednesday nearest end of month—Con. 
Deposits—Continued. 
Time, except interbank, total__mil. of dol 


Individuals, partnerships, and corpora- 


tions mil. of dol 
States and political subdivisions do 
Interbank, domestic do 
Investments, total_ do 
U.S. Govt. direct obligations, total. ..do 
Bills do-_.- 
Bonds--.--- do 
Notes do 
Obligations fully guaranteed ™ 'y U.. &. 
Government iil. of dol 
Other securities do 
Loans, total do 
Commercial, industrial, and agricultural 


loans mil. of dol 





Open market paper do 
To brokers and dealers in securities do 
Other loans for purchasing or carrying. secu- 
rities ae mil. of dol 
Real estate loans do 
Loans to banks do 
Ott her loans . do 
Instalment loans to consumers:* 
By industrial banking companies: 
Loans made __do 
Repayments do 
Amount outstanding, end of month_..do 
Money and interest rates: 
Bank rates to customers: 
In New York City E percent 
In 7 other northern and eastern cities 
percent 
In 11 southern and western cities_....do_--- 
Bond yields (Moody’s): 
PS ARES Ree Se I Se nr ere ee do 
| a ae ee ..do 
Discount rate (N. Y. F. R. Bank) _- “oe 
Federal land bank loans me 


Federal intermediate 6K. ‘bank loans_do_- 
Open market rates, N. Y. 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 


percent 
Com’! paper, prime, 4-6 mont ES 
Time loans, 90 days (N. Y.S. E.)--do-_- 
— rate: 
Call loans, renewal (N. Y.S. E.)-- Saewe 
U.S. Treasury bills, 91 de be fo 
Average yield, U.S. Treasury notes, 3-5 
WO oo ake cen detae eee percent 


Savings deposits: 
Savings banks in New York State: 


Amount due de positors mil. of dol_- 


0.8. Postal Savings: 

Balance to credit of depositors re: 
Balance on deposit in banks ..do 
COMMERCIAL FAILURESt 
Gieemd tet. oon se eee number-.- 
Commercial service, ‘totale ..€0.. 
Consteuction, total... .........:-.... ae... 
Manufacturing, total.-......-_-- = se 

Chemicals and drugs-.--------- aie 
ER ee oan ee Set ais she G6..... 
Forest products............ ee rd ao..... 
LS ee Ee ae ene do_. 
eS eae ee do 
Leather and leather products-.-........do 
a ese do 
Paper, printing, and publishing_.....do 
Stone, clay, glass, and anne ee do 
|.” ee Le do__-_- 
Transportation equipment___--___--- ae...- 
po See ee do_. 
retels wee, COCR)... 20s. a ee 
Wholesale trade, total......_--- do 
Liabilities, grand total _- __thous. of dol. 
Commercial service, total - --- ~: ae 
Construction, total....._._---- .-do.- 
Manufacturing, total._............----- oe 
Chemicals and drugs-.-.-_....--------- a 
Ne eho ceaiaanecous do 
Forest products. .....-.----- .-do 
Fuer.......- Re Os! ee 
Iron and steel_- ee 
Leather and leather products eed do__- 
PS ee eee do-_-- 
Paper, printing, and publishing ae do__.- 
Stone, clay, glass, and products- ----- a 
WE, Seeecancocwud donenas owls .do 
Transportation equipment--_-...-..-- do 
Miscellaneous... ....-..----- aaa Ce 
PiGtal) WAG: TOUNL..... conc cceccnecncacne do... 
Whonenle trade, totel.........2.<<005+. qo....' 


r Revised. 
tRevised series. 
1939, see p. 31 of the March 1949 Survey. 
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SURVEY OF CURRENT BUSINESS 


_1940 


October 


5, 349 


5,171 

175 
8, 707 
15, 693 
9, 374 

736 
6, 804 
1, 834 


2, 627 
3. 692 


8, YO9 


4,773 
304 





1, 709 


1. 00 


i) a 
now — ~] te 


Ine Dee ee 
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Commercial failures compiled on a new basis beginning 1939; for an explanation of the change in the compilations and revised data 
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Assets, admitted, totalf....-.-- ...-mil. of dol]_. 23, 711 23, 815 23, 917 24, 042 24, 130 24, 240 24, 420 24, 494 24,623 | 24,719 
Mortgage loans, total.............--.- a a 4, 486 4,499 4, 528 4, 533 4, 543 4, 552 4, 573 4, 591 4, 608 | 4,621 |_- 
Farm Py SN LN ES eto do__..| 662 662 660 658 659 661 662 663 663 | 663 
Other Fie aac tdiilatedeamsatane do_...| 3, 824 3, 837 3, 868 3, 875 3, S84 3, 891 3, 894 3, 911 3, 928 3.945 | 3,958 
Real estate holdings................-..- ar 1, 753 1, 754 | 720 1, 722 1, 720 1,711 1,718 1,716 1,714 1,714 1,716 | 
Policy loans and premium notes-_-....-.do_.-- 2, 547 2,534 | 2,520 2, 507 2, 496 2, 484 2, 472 2, 467 2, 463 2,453 | 2,445 
Bonds and stocks held (book value), total | | | 
mil. of dol_- 13,687 | 13,714 13, 906 13, 928 | 13, 986 14, 035 14,218 | 14,325 14,347 | 14, 527 14, 624 
Government (domestic and foreign): } | } | | 
OO EEE IS LIES _.do | 6,097 | 6,181 6, 353 6, 370 | 6,373 | 6,396 | 6,529 | 6,517 | 6 | 6,651 6. 78 i... 
U. 8S. Government. ...--..-- eee: 4,359 | 4,441 4, 611 4, 623 4, 597 | 4,624 | 4, 756 4,735 | 4 | 4,852 4, 929 
Public utility ER a. 3,401 | 3,382 3, 428 3, 449 3, 464 3481 | 3,504] 3,509] 3 | 3,572 co 
Railroad . eR eee “a 2, 697 2, 684 2,642 | 2,644 2,655 | 2,659 | 2,668} 2,717 : a |} 2,699 
Other Ce IE SEND: 1, 492 1, 467 1,483 | 1,465 1,494} 1,499; 1,517] 1,582 1 |} 1,605 1,613 
Cash EE EE 00... 763 | 890 921 | 983 | 906 | 875 52 | 897 888 
Other admitted assets_...........---.2. GO. cat 480 462 464 475 | 470 464 27 424 425 
Insurance written: ® | | 
Policies and certificates, total number | 
thousands. -| 798 728 659 697 770 766 | 793 714 
SEES Ree ee Rew are ea eS do__. 35 59 32 25 26 30 | 42 35 
NN Ee eR’ do....| 506 443 400 439 483 72 | 494 446 | 
I scents iciancminminin ghee onal do-__..} 256 225 226 232 262 263 | 256 233 
Value, total___. ia _.thous. of dol__| 648, 902 646, 550 | 653,156 | 561,638 | 616,085 | 624,770 | 626,357 | 597,450 | 
Group 5s i aoe Pe Sa ee do....| 55, 244 105, 030 | 134, 507 37, 556 39, 800 44, 869 48,946 | 43, 
NS FI, SORE do....| 146, 464 ; | 124,662 | 113,111 138, 545 | 135,852 | 141,921 | 128, 232 | 1: 
Ordinary Sa aa eS 25, 97 416, 858 | 405, 538 439, 984 | 449,118 | 439, 567 | 420, 272 | 4: 
Premium collections, total®.............do_--.] 38, 46 355, 983 | 286, 934 277, 439 | 265, 866 | 266, 430 | 256,608 | 267 
} Liga < Rcbatalidaapite cases eieenoaa coin anal | ee eS 20, 879 23,412 | 50,082 42, 185 27, 248 24,971 | 24, 750 25, 473 | 
LEDER EE RE ere do_.-..| 10,781 | 10,854 13, 270 15, 848 12, 960 12,239 | 12, 583 11, 594 | E 
OS Eee Se SS 57,055 | 52,800 | 106, 662 63, 512 62, 337 69, 543 | 57, 252 57,112 55, 451 60, 409 
SIE oo cin mnupnnbacioncwmenennenion 00... 149,777 | 160,331 | 185,969 | 165, 389 174, 894 | 162,113 | 171,845 | 162, 429 155, 610 | 150, 174 
(Life Insurance Sales Research Bureau) | 
Insurance written, ordinary, total_thous. of dol__| 573,504 | 543,991 | 537,951 | 567,212 | 517,622 | 506, 212 | 567,872 | 574,453 | 571,625 | 553, 086 | 566, 061 503, 427 
New England CEES SEE imc cccet k- 355 43, 136 41, 938 39, 378 41, 323 39, 633 43, 149 43, 976 42, 416 41, 727 40, 743 38, 056 
Middle Atlantic ee ea ee do____] 158, 087 148,888 | 151,309 | 144,717 | 159,172 | 158,874 | 157,222 | 146, 613 | 151, 409 129, 066 
East North Central..................-.- do__._| 130, 687 126, 840 | 121,339 | 120,473 | 132,728 | 132,454 | 131,230 | 123,270 | 129, 284 113, 821 
al 48 Le eer do....| 56,173 59, 043 47, 560 46, 661 53, 070 54,293 | 58, 864 54, 290 58, 097 50, 238 
ae apne 2 do....| 56,987 56, 672 48, 294 47, 164 53, 054 57, 784 55, 897 58, 094 57, 633 51, 668 
EE : | a re do_...| 21, 624 24, 223 17, 829 17, 657 21, 969 20, 752 21, 857 24,711 22, 218 20, 913 
wrest Bouth Cemwel...- <n c ccc coc do....| 41,778 45, 996 38, 470 36, 141 42, 665 42, 825 41, 550 44, 595 45, 349 42, 647 
a a do....| 14, 747 17, 347 12, 496 12, 761 14, 730 15, 754 15, 154 14, 956 14, 893 12, 758 
are do....| 49,309 48,825 | 39,002 | 41,005 | 47,335 | 47,741 47,435 | 44,830] 46,435 44, 260 
| ee 1925-26 = 100_. BE Bicsendecs ieee ness eee Saeco, Se ae i th HE SAE rz 
MONETARY STATISTICS 
Foreign exchange rates: 
Argentina. _...-......-- dol. per paper peso_- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 208 . 298 . 208 
EE eer 8 dol. per helga_- (3 . 166 . 168 . 169 .170 . 169 2.167 @) (3) (3) (3) 
Brazil, official. ............-- dol. per milreis.- 061 . 061 . 061 . 061 - 061 . 061 . 060 . 061 061 . 061 . 061 
Britten indie... .............. dol. per rupee __| . 302 . 300 . 301 . 302 . 302 . 302 . 301 . 301 . 301 . 301 . 302 
0 eee eS dol. per Canadian dol-_-} 863 . 876 . 880 . 867 . 829 . 842 . 810 .801 _ 869 . 869 .855 
Chile Seen pry St F< =! dol. per peso__} . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 
a as 20 Pains ae . 570 . 570 . 572 . 573 . 571 . 570 . 570 .572 . 571 . 570 . 570 
France.......... eee oe dol. per franec_.| (3) . 022 . 022 . 022 . 021 . 020 . 019 4 020 (3) (3) (3) 
Ee dol. per reichsmark _-| . 400 . 401 . 401 . 401 . 401 . 401 . 400 . 400 . 400 . 400 . 399 
| EE LAID TRIE ES dol. per lira__| . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 .050 . 050 . 050 
a ERE RIE. dol. per yen_.| 34 . 234 . 234 . 234 . 234 . 234 . 234 . 234 234 . 234 . 234 
IR cn oa oe dol. per peso-__| . 203 . 182 . 167 . 167 . 167 . 167 . 167 . 184 . 199 . 200 . 199 
Netherlands._..........----.- dol. per guilder_- (3) . 531 . 532 . 531 . 631 . $31 2.531 (3) QB) | @) (3) 
i RSE dol. per krona__| . 238 . 238 . 238 . 238 . 238 . 238 . 237 . 238 . 238 . 238 | . 238 . 238 
Unned Bingdem.........-cscncee dol. per £_.| 4.033 4.011 3. 925 3. 930 3. 964 3. 963 3. 759 3.526 | 3.27 3. 602 3.805 | 3.979 4. 034 
Gold: | } 
Monetary stock, U. S__.....----- mil. of dol_.| 21, 506 17, 091 17,358 | 17,644 17, 931 18,177 | 18,433 | 18,770 | 19,209] 19,963 | 20,463 | 20,913 | 21, 244 
Movement, foreign: | 
Net release from earmark]_-__thous. of dol_.|—117,947] 79, 516 90,873 |-200, 811 40, 034 36, 954 |-213,447 | 67,162 |—36,652 |-437, 234 |—55, 064 66,976 | 36,628 
OAL do____| 17 15 10 | 11 22 53 18 33 3, 563 1, 249 8 10 13 
PR nan hee hicwad ebennacexere do...-| 325, 981 69, 740 | 167,991 | 451,183 | 236,413 | 201,475 | 459,845 | 249,885 | 438,695 |1,164,224 | 519, 983 | 351, 563 | 334, 113 
Production, estimated world total, outside | | 
J 2 & » eee. ..thous. of dol__| : 107, 244 | 103,675 | 101,438 | 104,636 97,605 | 104,067 | 108, 589 |r 106, 384 | 104,326 |r 110,037 |, 109, 705 | 109, 293 
Reported monthly, totalc’_---- nectane ee 90,999 | 87,525 | 85,102} 88,793 | 81,362 | 88,075 | +91, 137 | 290,651 | > 88, 349 | 794,111 | 993,775 | 793, 263 
LL eee ee 2 44,105 | 44,208 | 44,162] 45,562] 44,311 46,006 | ? 47,516 | ? 48,471 | » 47,000 | 248,481 | 748, 669 | » 47,713 ] 
STE. crack Bis come nm aae wees ae.....1 15, 158 14,875 | 15,209 14, 853 14, 188 15, 045 14, 652 15, 488 15, 795 15, 982 | * 16,318 15, 416 
RI RDU RON <i iccnicecapcawasnananen 40.2251 = 21, 785 17,512 | 15,936 16, 972 13, 317 16, 217 16, 408 16,500 | 14, 862 18,866 | 16,052 17, 082 
Receipts at mint, domestic (unrefined) 
fine ounces__| 447, 526 | 421,796 | 274, 843 241,879 | 257,116 | 179,559 | 259,423 | 240,003 | 233,901 | 231,486 | 368,330 | 307, 780 | 341. 402 
Currency in circulation, total_____ mil. of dol_.| 8, 299 7, 342 7,483 | 7,598 7, 376 7, 455 7, 511 7, 559 7, 710 7,848 | 7,883 | 8,059 8, 151 
Silver: | 
OEE Siar ere thous. of dol_- 87 1,773 487 | 887 452 298 657 594 77 | 884 | 15 | 180 | 139 
| ES AES Ht tn Sra nes 4,857 7,268 | 4,183 3, 795 5, 799 4,070 5, 724 5, 170 4,589 | 4,673 | 5,378 | 4,107] 4,656 
Price at New York... .-..---- dol. per fine oz_. . 348 . 357 | . 348 | . 350 | . 348 . 348 . 348 . 348 | . 349 | . 348 | . 348 - 348 | . 348 
Production, world____-_-- _..thous. of fine oz_- : 24, 426 22, 193 22, 494 23, 452 22, 088 22,501 | 24,785 22, 169 ef ee Sree = |--2----- 
OS RE SEE er a nite a 2,913 1, 898 1, 920 | 1, 653 1, 690 1, 786 1, 770 1, 997 | 3, 096 2, 042 1,791 | 
EES SS YS — | a 7, 931 6, 539 6, 210 8, 128 6, 785 5, 723 8, 140 | 5,619 | 6, 511 | 6, 861 8, 120 | | 
oo eee ee ae eee 4, 874 5, 113 5, 716 4,852 | 5,611 5, 744 6, 120 5,840 | 5,373 5, 530 4,419 5, 049 
Stocks, refinery, end of month: | = 
United States..........-..----------- 1. 3,689 | 4,638 | 3,533 | 2,469| 2,205| 2,447| 1,385] 1,870| 3,424! 3,997| 1,605| 1,557 i 
r Revised. » Preliminary. 
! Quotations not available August 26-October 16. 4 
+ Average for May 1-9. 3 No quotation. 4 Average for June 1-15. 


t87 companies having 82 percent of total assets of all United States legal reserve companies. 

®40 companies having 82 percent of total life insurance outstanding in all United States legal] reserve companies. 

4Or increase in earmarked gold (—). 

§Data reported by the Canadian government have been substituted beginning 1940 for data previously reported directly by producers to the American Bureau of Meta ] 
Statistics, as the latter data have been temporarily discontinued. Annual totals from the two sources have been in fairly close agreement but the monthly movement in the 
past has been quite different. 

r# Beginning with April 1940, where direct reports from foreign countries were lacking, available reports of the American Bureau of Metal Statistics were used. When no 
current reports were available at the time of compilation, the last reported figure was carried forward. The comparability of the data has been effected by these substitutions. 











December 1940 


SURVEY OF CURRENT BUSINESS 


33 

















Monthly statistics through December 1999, to- | 1940 1939 1940 
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FINANCE—Continued 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) { 
eS SS ee | 2 aes 296. 2 |.. . yo lO Oe eee » 226.3 

Autos, parts, and accessories (28 cos.).do....)_...__...J.....--..]....... i, ot RG eas ON } Sas Aer 272.6 
Chemions CS 608.)... - ..-<5.-.22se0<<;. (Sa CES) ee Eh Ses ’) } ee Ft i... Pe See 2.9 | 
Food and beverages (19 cos.) _...___-- Re See yt er Pees | a CR = ee eS yi ) 
Machinery and machine manufacturing 

COL RE Rees ie le mil. of dol_- ESLER Re Ceres oe 1 Gj Dene eee iO ho a OO btcc. 
Metals and mining (12 cos.) __.__._.- (Stl REE) APS, Reena oy | Re a ESR 4.5 : sack $605.22 
Petroleum (13 cos.)......------ Este). see RRS | er Ear Cae Peers 1.) | ee, eee it i... 
OE ee een do-..- ‘i oy (| eRe APE we ; 8 Ses See 38.1 
Missehancoun (05 cos.) 3... 3. ......-0....|__.-.. bee WO Pts pcasetel saencoss WR hose sags Posen 36.7 

Public utilities, except steam railways and 

telephone companies (net income) (52 cos.) 
2, Al oe oe eee) See TC) eee] Pee Sana ee Sf) Seem ae reeenee 52.1 
Federal Communications Commission: 
Telephones (net op. income) (91 cos.)..do_.-_|_.___.___]--.------}-.------ es Cpe et es wae. Ce | Seren 55. 9 
Interstate Commerce Commission: 
Railways, class I (net income) -______-- EE eA) Rane mes! (Ree jt nen) Goeeeeeee Ns OREO 1.6 68.5 
Standard Statistics Co., Inc. (earnings) : 

Combined index, unadjusted @ _...1926=100.. .. _____] -__.-2-. 2 eee i 2 eae eee | een eee ° 87.8 |-. P 81.3 
eS eS) eee eee ee eS Sees p) | SSR bs eS | RS CS 95. 1 » 82.0 
Railroads (class 1) @-_..........-_.-- do. 3) aes eee feet yt FE Tes r0.9 41.5 
RGlersnee (20 O08.) . oo cc cence scenes (OR SRS oo Se ee Seed eee yA SR AE \  ¢ RES See 141.0 P 118.5 

PUBLIC FINANCE (FEDERAL) 
—— pon. end of mo ae mil. of dol 44, 137 41, 040 41,310 41,961 42,128 | 42,375 42,559 42,663 42,810 42,971 43,774 43,909 44,073 

-ublic issues: 

a ee ee eee do....| 38,459 36, 421 36, 517 37, 234 37, 364 37, 493 37, 531 37, 625 37, 671 37, 605 38, 337 | * 38, 386 38, 417 
Noninterest bearing......_.......--- do-... 577 510 499 496 509 526 557 541 555 591 584 589 593 

Special issues to government agencies and 

trust fands............... ...mil. of dol... 5, 102 4, 109 4, 295 4, 231 4, 256 4, 356 4, 471 4, 496 4, 585 4,775 4, 853 4, 934 5, 063 
Obligations fully guaranteed by U. S. Gov't: 

Total amount outstandinggo’__.__ mil. of dol 5, 810 5, 448 5, 707 5, 703 5, 699 5, 673 5, 663 5, 656 5, 535 5, 528 5, 526 , 811 5, 809 

By agencies:o" 
Federal Farm Mortgage Corp.__...do___- 1, 269 1, 279 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation__do_-_-- 2, 621 2, 823 2, 817 2, 813 2, 809 2, 783 2,77 2, 763 2, 641 2, 634 2, 631 2, 626 2, 623 
Reconstruction Finance Corp__.._.do_- 1, 097 820 1, 096 1, 096 1, 096 1, 096 1, 096 1, 096 1, 096 4 1, 096 1, 096 1, 097 
Expenditures, total, including recovery and 
RE a ce ee thous. of dol__ 870, 241 | 721,458 648,006 | 841,329 712,994 668,376 871,554 792,288 648,814 933,880 | 830,599 708,382 | 760, 286 

General (including recovery and relief).do_... 873, 936 | 701,893 | 632,573 | 822,858 | 713,225 | 654,170 815,963 | 756,975 | 642,330 | 883,092 | 699,794 | 693,620 | 757, 536 

Revolving funds, net...........-.-.---- do_-. —4, 939 , 785 5, 066 —543 3, 978 3, 812 5, 633 5, 988 975 3, 425 5, 072 |—13, 009 | —8, 954 

Transfers to trust accountsf_..._...-__- do... 0} 10,000 10,000 10,000! —5,000 10,000 0 20,000 3, 500 0 | 113,520 | 25,195 | 10,000 

Dent retirements. ......................@@...- 1, 244 77 367 9, 013 790 394 49, 958 9, 325 | 2, 010 47, 363 12, 212 2, 576 1, 704 

Receipts, total. .._....._._.....--..-.-...do-...) 365,351 ] 321,511 406,967 | 569,136 | 314,549 | 443,830 934, 208 | 304,203 | 399,598 | 784,218 | 367,064 | 566,388 | 711, 124 
Receipts, net*....._..__- ; ..40.. 333, 258 | 278,511 363,967 | 521,136 | 314,549 | 443,830 | 799,391 | 304,203 | 399,598 | 648,323 | 331,221 | 447,196 | 710, 584 

Customs. -_......-..........---.........d0_....| 29,371 | 32,418 | 29,049 27,814 35,788 | 25,651 | 28,702 | 26,479 | 26,251 | 28,101 | 25,225 23,630 22,627 

Internal revenue, total__..____.________ do.... 318,578 | 271, 583 | 354,929 | 517,924 | 257,969 | 394,688 886,370 | 261,772 | 356,508 694,932 | 326,141 | 522,813 | 672, 540 
Income taxesf.-.-.....-.....--..----d0....| 44,039 | 37,652 | 34,142 | 319,143 | 45,338 | 62,663 665,487 | 47,621 | 40,197 | 463,786 | 49,655 | 37,645 | 431, 669 
Social security taxes_.................do_...| 37,614 | 35,556 | 129,7 29,225 | 45,263 | 177,756 | 30,481 | 39,194 137,299 31,749 | 39,098 | 139, 131 29, 437 

Taxes from: 

Admissions to theaters, etc® -.._.._-  —— 2,021 1, 728 2, 118 1, 975 1, 487 1, 853 2, 391 2, 001 1, 791 1,646 | “1, 633 1,734 | 71 684 
Capital stock transfers, etc® _.__.__- Ge: -.. 772 2, 806 1, 275 1, 012 1, 087 1, 043 784 948 1, 593 1, 833 669 r 448 ° 486 
Governmental corporations and credit agencies: : ae 
Assets, except interagency, total._mil. of dol_- 12,105 | 12,063 | 12,062) 12,064) 12,078 12,116 12,176 | 12,085 | 12,021 | 12,092) 12,410 | 12,371 
Loans and preferred stock, total......do___- 8, 956 8, 936 8, 951 8, 920 8, 888 8,914 8, 930 8, 922 8, 470 8, 513 8, 623 8, 583 
Loans to financial institutions (incl. pre- 
ferred stock) __..._......._. mil. of dol_- 1, 273 1, 247 1, 260 1, 232 1, 196 1, 180 1, 198 1, 170 1, 212 1, 202 1, 189 1, 194 
Loans to railroads_____- eee er de do__.. 489 497 500 504 509 517 521 515 524 552 553 , 513 
Home and housing mortgage loans_.do___- 2, 363 2, 358 2, 365 2, 376 2, 365 2, 377 2, 347 2, 355 2, 323 2, 342 2, 336 , 348 
Farm mortgage and other agricultural : a 
loans sic neal, es tae 2% poet of dol_- 3, 738 3, 721 3, 726 3, 709 3, 700 3, 699 3, 705 3,700 3,224 3, 233 3, 349 3, 328 
VS eee Se eas ee 1, 093 1, 112 1, 100 1, 100 1, 118 1, 140 1,160 | 1,183 1, 187 1, 185 1, 197 1, 200 
U. S. obligations, direct and fully guaran- - ” - ‘ 
geste leapeuse =i of dol. - 79 874 888 900 895 895 - = pot = os 
Business property...__. ae ee oo eee Ai 542 543 549 553 552 555 558 | — 56s pt 
Property Sy apa ae do___. 689 678 661 652 644 629 610 608 1, 067 1, 067 1, 061 1, 081 
SS Sa Ee 1, 039 1, 033 1,013 1, 038 1, 100 1, 123 1, 187 1, 103 1, 043 1,075 1, 312 1, 313 

Liabilities, other than interagency, total do___- 7, 845 8, 064 8, 048 8, 059 8, 053 8, 052 8, 053 7,912 7,977 7, 842 8, 400 8, 403 

Bonds, notes, and debentures: : 
Guaranteed by the U.S...________- do... 5, 449 5,708 | 5,704 5,700 5, 675 5,664 5,657 | 5,535 5,529 5,526 | 5, 811 5, 809 
"1 2G a aa a 1,357; 1,352) 1,348; 1,340/ 1,321 1,323 1,327 | 1,387 | 1,343 1,351 | 1,354) 1, 356 

Other liabilities including reserves __do-- 1,039 | 1, 004 995 1,019) 1,057 1,065 1,069; 1,039 1,105 964 | 1,234) = 1, 238 

Privately owned interests______.._.....do__- 395 397 397 | 398 400 401 403 404 405 406 407 410 

Proprietary i U. S. Govern- . 
~~ 1 lmaatacced ve sal ...-mil. of dol 3, 866 3, 602 3, 617 3, 607 4, 025 3, 663 3, 719 3, 770 3, 639 3, 844 3, 603 3, 558 

a wp pa ie aaa loans out- 

standing, end of month: K1 9s ain aa 2o1 

Grand totals. — ae ' _..thous. of dol. 1,648,746 |1,840,936 1,615,596 | 1,609,856 1,596,231 1,620,764 1,625,200 | 1,620,643 | 1,614,836 1,635,255 | 1,651,529 1,651,615 1,621,602 

Section 5 as amended, total___.......do __.| 720, 324 | 679,064 689,603 697, 205 | 703,038 706,458 715,979 | 718,030 | 712,328 | 720,085 | 749,921 | 753, 087 715, 778 
Banks and trust companies, includin ‘ ‘ =“ ‘ 

— = 2 -_ fanaa - thous. of ~~ 83, 110 | 102,126 100, 77 100,007 96,477 94, 872 93, 128 90, 613 89,008 87,761 86, 303 85, 226 83, 898 
Building and loan associations - - -__- on: .. 4, 690 3, 433 3, 375 3, 342 3, 506 3, 647 3, 480 3, 637 4, 138 4, ro * pe 4 625 4, dl 
Insurance companies...............do.... 2,105] 2615 2.571 2,506) 2478 2457 2,433 2,389 2354) 2 -- 146 637 | 140 188 151 456 
Mortgage loan companies. - __------ do....| 157,094 | 130. 167 | 134,432 | 138,595 | 142,464 | 142.876 145,436 | 146,243 | 146,846 145, 951 aon Gan 149, 737 on 
Railroads, including receivers......do.___. 469,769 | 436,650 444,314 | 448,792 454,194 458,841 467,887 | 471,747 | 466, 093 475, 856 ‘ oe 507, 627 470, rn 
All other under Section 5..._____- ie es 3, 554 4, 073 4, 138 3, 963 3, 919 3, 765 3, 615 3, 401 3, 889 3, 839 3, 775 3, 684 3, 612 

Emergency Relief and Construction Act, 

If liquidatin ts (including fi 
Self-liquidating projec ncluding financ- r Pas ein uae 

ing pn viet : ob as , ‘thous. of dol... 31,785 | 42,679 42,664 38,258 38,232 38,230 37,870 38,540 40,010 19,915 19,784 20,509 21, 262 
Financing of exports of agricultural sur- = - ” 

gloss aati ....-thous. of dol_- 47 | 19,371 63 105 47 47 47 47 47 47 47 47 47 
Financing of agricultural ccmmodities Es - . Re 59 

and on - ee nthe S thous. of dol_. 445 751 751 751 751 747 747 675 625 525 521 520 20 

Revised. » Preliminary. 4 Deficit. e Number of companies varies slightly. §See note marked with a ‘‘§’”’ on p. 34 of this issue. 


o'The total includes guaranteed debentures of certain Federal agencies not shown separately. 1 i llocs 
tRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937 and on income taxes beginning September 1 


the November 1940 Survey. 
*New series. 


For data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. 


tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167. 
® Excludes collections from national defense taxes under Revenue Act of 1940. 


Includes repayments unallocated, pending advices, at end of month. 
ys : 936; see table 50, p. 18 of 
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Monthly statistics through “December 1939, tee 1940 1939 — 1940 ] 
gether with a notes — references miei N D —— ae = man i o | eg a 
to the sources of the data, may be found inthe | . ovem- ecem- anu- ebru- ; | , 
1940 Supplement to the Survey October | October | | hor ner ary ay March | April | May | June | July | August | tember 
F INAN ‘CE—Continued 
PUBLIC FINANCE (FEDERAL)—Con. 
R. F. C., loans outstanding, end of month—Con. 
Direct loans to business enterprises (includ- 
ing participations) - --.-_--- thous. of dol 127,906 | 126,862 130,026 130,625 130,377 131,919 130,704 130,466 130,566 130,732 °129,945 * 129,371 ° 128,676 
Loans for National Defense under the Act 
of June 25, 1940* thous. of dol 14, 316 ‘i : 10 55 4, 844 
Total Bank Conservation Act, as amended 
thous. of dol 564, 744 | 564,556 541,423 630,936 535,376 554,240 550,091 552,134 548,669 574,558 570,778 | 563,561 , 564,516 
Drainage, levee, irrigation, ete. .-.__- do_...| 83,409 83, 482 83, 750 83, 998 83, 814 83, 87 83, 966 83, 723 83, 740 83, 596 83, 299 83, 223 83. 360 
Other loans and authorizations$-- -_- do-- 105, 772 | 124,171 127,316 | 118,978 | 104,596 | 105,249 | 105,796 | 97,028 | 98,851 105, 79 97, 524 | 101,242 102,599 
CAPITAL FLOTATIONS 
Security Registrationst 
(Securities and Exchange Commission) 
Total securities effective under the Securities 
Act of 1933 . eis: thous. of dol... 287, 456 30,817 114,924 166,571 146,482 249,933 70,996 | 245,723 | 102, 761 82,577 | 200,313 | 123, 242 | 130, 581 
Substitute securities*.....____________. do...- 5, 743 181 0 8, 100 1, 300 1, 225 6, 516 8, 753 3, 022 5, 694 457 422 15, 405 
Registered for account of others- --_--_-- do 3, 369 3, 578 855 3, 640 1, 300 1, 088 5,752 | 25,382 2, 469 418 4,140 | 32,246 °5,851 
Registered for account of issuers, exclusive of 
substitute securities___.__-_- thous. of dol__| 278, 345 27,059 114,069 154,830 143,882 | 247, 620 58,727 | 211, 587 97, 270 76,464 | 195, 715 90,574 | 109,324 
Not proposed for sale_.._...........- do....} 22,219 13, 550 1, 916 5,288 | 41, 507 16, 307 11, 798 78, 522 0 20,225 429 16, 717 14, 162 
Proposed for sale: 
Issuing and distributing expense: 
Compensation to underwriters, agents, 
ASS thous. of dol 4,874 1, 247 4, 069 3, 414 4, 027 5, 547 2, 091 4, 632 3, 126 1, 959 4, 52 3, 410 3, 248 
on, SLE LESS ALL ado...-< 1, 233 203 653 1, 190 702 1, 454 457 1, 042 611 358 1, 182 374 657 
Net proceeds to be used for: 
Total eS ee do__..| 250,019 12,059 | 107,430 | 144,938 97,645 | 224,312 44,381 | 127,391 93, 632 53,923 189, 581 70, O74 91, 257 
New money __---- Se SR ee Go... 4, 899 6, 492 4, 922 8, 480 17, 133 17, 125 11, 291 43, 361 8, 252 4, 293 22, 984 31, 996 $5, 432 
Purchase of: 
Securities for investment-___..do__- 0 2, 632 37, 541 0 2, 370 10, 832 10, 232 3, 943 2, 556 9, 030 2, 016 18, 039 4, 363 
Securities for affiliation_____..do_-_- 13 0 379 200 25 0 0 0 0 279 0 537 152 
Other eneete. .............-<« do__.- 0 235 0 190 0 0 1, 384 0 0 0 200 60 0 
Repayment of bonds and notes_do____| 233, 624 1,428 | 53,970 126,208 | 73,002 | 180, 555 8,454 | 53,532 | 76,621 38,155 161, 423 19, 181 37, 342 
Repayment of other debt--__..do__- 697 1, 223 7, 384 6, 461 4, 558 5, 420 640 7, 818 6, 105 s 997 60 2, 694 
Retirement of preferred stock ..do_-_-_- 511 43 3, 214 3, 391 0 10, 249 12, 248 18, 316 99 2, 139 1, 909 0 1, 123 
Organization expense....._..__- O0:.... 4 4 15 (2) 2 (2) 0 28 0 0 l 5 *) 
Miscellaneous... .............--- do-_. 270 2 6 8 555 132 132 393 0 18 52 196 132 
Gross amount of securities less securities re- 
served for conversion or substitution, total 
thous. of dol__| 273,307 | 28,461 113,994 153, 367 143, 542 | 241,143 | 60,474 | 225,510 99,739 76,882 | 199,591 | 116,780 115, 167 
Type of security: 
secured bonds....................... do__..| 230, 483 13,444 46,815 125,681 47,289 | 153,522 | 13,477 | 44,217 3,200 58,144 105, 148 6,650 39, 541 
Unsecured bonds.................---- do....| 11,429 500 17, 700 10,900 31,270 46,506 0! 53,866 | 75,000 0 | 72,000 | 24,878 ; 22,598 
Preferred stock..........._....._____- do__..| 23,869 2, 200 3, 391 8, 710 40, 679 17, 209 19, 366 84, 509 5, 039 2, 254 11, 040 16, 465 16, 016 
NS, Sa: ao... 7, 397 11,317 | 33, 443 8,076 24,303 | 23,369 19,409 | 38, 424 14, 119 6, 799 9,209 | 57,917 19, 375 
Certificates of participation, ete__-__- do__- 130 1,000 | 12,645 0 0 536 8, 223 4, 493 2, 381 9, 685 2,194 | 10,870 17,500 
Type of registrant: a 
Extractive industries__..............- a6...) ae 1, 523 0 6, 160 323 | 2,375 1,957 | 10,819 4, 864 75 3, 974 28 | 12,750 
Manufacturing industries____...____- do....| 70,097 8,818 9,929 | 23,517 | 26,293 | 122,320 | 21,567 | 61,839 | 86,112 5,726 | 81,396 | 55,205 | 38,158 
Financial and investment..________- do._.- 1,779 2,927 | 40,776 224 4,999 | 12,282 | 16,768 | 14,374 2,745 9, 835 2,186 | 19, 407 6, 815 
Transportation and communications do---- 7, 722 1, 750 7, 823 1, 401 2, 184 18, 504 9, 210 705 3, 768 4, 337 0 500 0 
Electric light, power, heat, gas and water rm 
thous. of dol... 189, 833 11, 194 54,955 119,176 | 107,300 85, 413 824 84,018 0 54,700 , 111, 676 13, 319 50, 386 
oe A ae ees Ce: 23 700 2, 250 §11 2, 891 2, 444 250 10,150 | 53,755 2, 250 2, 210 359 | 28, 323 7, 058 
Securities Issued 
(Commercial and Financial Chronicle) 
Securities issued, by type of security, total (new 
capital and refunding) _____- thous. of dol 710,020 | 742,711 | 218,420 335,061 | 286,809 | 450,801 | 240,633 | 344,896 | 250,144 | 226,457 | 690,209 , 281,469 . 225, 439 
New appeal, betel... ....-...5..653 do_.... 257,003 } 338,340 | 88,920 98,421 | 94,251 | 103,959 71,213 | 117,609 122,111 81,861 396,071 | 129,104 | 110,687 
i SS ae do_...| 257,003 | 338,340 | 88,920 98,421 94,251 | 103,959 | 70,463 | 117,609 | 122,111 81,861 396,071 128,604 | 110,687 
Corporate, ee ee aes do_...| 47,278 | 20,297 | 21,640 | 30,528 | 35,405 | 45,404 | 30,527 | 53,925 | 89, 287 9.339 44,989 67,938 68,006 
Bonds and notes: 
er do....| 21,080 13, 816 15,418 | 21,373 19,483 | 32,746 | 15,957 | 31,025 79,680 6,875 | 42,543 | 52,612 | 63, 728 
__ i eee do...-. 0 0 0 0 0 | 10,000 0 100 0 910 0 0 C 
Premeeed S000ks........ 2. -ncane do__.- 9, 877 3, 207 816 3,545 | 2,284 1, 590 3, 700 15, 253 0 65 1, 096 13, 427 2. 720 
Common stocks... _-......-..-.-- do....| 16,321 3, 274 5, 406 5,611 | 13,638 1,069 | 10,870 7, 547 9, 607 1, 489 1, 350 1, 899 1, 558 
Farm loan and other Government agencies | 
thous. of dol__| 112,099 | 275, 866 0 0 | 0 800 5, 600 5, 500 3, 000 2,250 , 289, 458 0 0 
Municipal, State, etc__....._.._.-- do_.... 97,626 | 42,177 | 67,280 67,893 | 58,846 | 57,755 | 34,336 | 58,184 | 29,824 | 70,272 61,624 60,666 42,680 
| Oe Se . oe 0 0 0 0 0 | 0 750 0 0 0 0 500 0 
OS ae A264. 0 0 0 0 0} 0 0 0 0 0 0 0 0 
SS oS SS aaa do _. 0 0 0 0 0 | 0 0 0 0 0 0 0 0 
United States possessions. ________. @o.... 0 0 0 0 0 | 0 750 0 0 0 0 500 0 
eenaene, tote)... 2... 225.52 do..._| 453,017 | 404,370 129,500 | 236,640 | 192, 559 | 346,842 | 169,419 | 227,287 | 128,033 | 144,596 | 294,138 152, 365 
OE eee do..._| 453,017 | 402,870 129,500 236,640 | 192,559 | 346,842 | 169, 419 297 287 | 128,033 | 144, 596 | 204,138 | 152,365 
Corporate, total_.._______- ..----do__..| 345, 347 | 157, 474 90,835 | 195,817 | 137,460 | 210,842 | 103,799 192, 353 82,660 | 102,276 | 225,623 | 111,494 62, 465 
Bonds and notes: | | 
eee do_...| 331,651 } 157, 431 88,277 189,307 | 101,898 | 196,370 | 87,049 | 154, 191 82,660 | 96,947 | 223,116 | 107,047 | 60,449 
eee eel 0 0 0 0 | 0 | 0 3, 000 0 0 5, 000 0 0 836 
oS See do_.._| 13,651 43 2, 558 4,900 | 35,562 | 14,472 13,750 37, 546 0 0 257 4,421 1, 180 
Common stocks..._.............. do. 45 0 0 1,610 | 0 0 0 617 0 329 2, 250 26 0 
Farm loan and other Government 
eS thous. of dol__| 28,050 | 235,093 25, 850 18,600 | 28,800 | 21,695 16,942 17,350 25,150 | 28,870 | 48,400 27,525 26,000 
Municipal, State, etc_..........__. do....| 79,620] 10,303 12,816 | 22,223 | 26,299 | 114,305 | 48,678 17, 584 | 20, 223 13,450 | 20,115 13, 346 | 23, 087 
| eae do___- 0 1, 500 0 0 0 0 0 0 0 0 0 3, 200 
ee A Ee pe = 0 0 0 0 | 0 0 0 | 0 0 0 0 0 
NS SSE: do___- 0 0 0 0 | 0 0 0 0 0 0 0 0 0 
United States possessions --_______-- do___- 0 1, 500 0 0! 0 0 0 0 0 0 0 0 3, 200 


“Less than $500. * Revised. 

tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey 

*New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. Loans for National Defense under the Act of June 25, 1940 , 
or July-September were included with loans to business enterprises in previous issues. 

§Data revised to exclude a loan to the Rural Electrification Administration advanced in varying amounts during 1936-39, now classified under allocations. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 

gether with ep ey wd notes and references | | -— -_ — 
d to the sources of the data, may be found in the = Novem-| Decem-| Janu- | Febru- | » | Sep- 
al 1940 Supplement to the Survey ‘tenes October hae | so | ary | ary March | April | May | June July Pa 
FINANCE—Continued 
Saar a a ae eS : 
CAPITAL FLOTATIONS— Continued | 
| 
Securities Issued—Continued 
| 
6 (Commercial and Financial Chronicle) } } 
4 Securities issued by “wee of corporate borrower, | 
: total - -..-------thous. of dol._| 392, 625 77,771 | 112,475 | 226,345 | 172,865 | 256, 246 | 134, 327 | 171, 947 270, 612 130, 471 
} New capital, total..........-.-.------- do--..| 47,278 | 20,297 | 21,640 | 30,528 | 35,405 | 45,404 | 30, 527 | 89, 287 44, 989 68, 006 
> | eee serene do__..| 16, 268 6,057 | 7,658 14, 088 13, 913 5,249 | 1,201 | 6,094 3, 772 7, 544 
: Investment trusts, trading, and holding | } 
companies, etc.._......----- thous. of dol-_- 0 0 | 0 0 0 1,000 | 0 0 0 0 
Land, buildings, eee ae do_..- 148 111 | 750 | 2 0 450 | 0 280 0 40 
Pie Were. <2  ea- cecncasne a 5, 444 1, 505 185 5, 510 18, 184 7,015 8, 407 0 11,012 18, 521 
PRR ie a tcanapuacwania do....| 15,268 , 200 525 5, 998 31 960 | 7,750 19, 400 15, 205 25, 576 
Shipping and miscellaneous- --------- do....| 10,160 3, 424 523 4, 900 3,277 | 30,730 | 13, 169 63, 513 15, 000 6, 325 
Refunding, total. .........<..... ea okt do_...| 345, 347 } 157, 474 , 835 | 195,817 | 137, 460 | 210,842 | 103, 799 82, 660 | 225, 623 | 62, 465 
[OS See eee do 86, 660 , 443 2, 000 15, 215 0 | 115,000 24, 250 78, 200 | 93,628 | 7, 275 
Investment trusts, trading, and holding | | 
companies, esac thous. of dol-- 0 6, 250 0 | 0 0 | 0 | 0 0 0 | 0 
Land, buildings, etc_...._._--- ised a 367 729 1, 995 386 0 | 575 780 960 829 | 490 
Pupie thee... 2... 2... oe , 334 J 147, 052 76, 840 | 119, 200 | 101, 368 89, 897 32, 269 | , 500 7,466 | 43, 300 
SS eee ee do....| 50, 558 0 0 | 60,000 | 20, 494 | 0 | 35,000 0 0 | 7, 900 
Shipping and miscellaneous. - - do 428 0 0; 41,016 15, 598 5, 370 , 500 0} 13, 700 3, 500 

Domestic issues for productive uses (Moody’s): - | | 

ee gcccccae mil. of dol... 67 44 59 56 | 37 | 28 | 45 | 52 | 82 | | 108 
LE SR eee nee de. .<.! 40 12 14 20 | 12 | 9 | 26 25 39 | 63 
Municipal, State, 7 —— a 27 32 45 36 | 25 | 19 | 19 27 | 43 | 40 

| j 
(Bond Buyer) 

State and municipal issues: re eae 
Permanent (long term)__------ thous. of dol__| 165, 354 55,065 | 88,854 | 103,871 | 761, 570 | 174, 916 | * 87, 006 | 51,095 | r 76, 004 | * 74, 662 
Temporary (short term) -- = pa ae , 406 22,018 | 207, 413 64,025 | 160,277 | 118, 588 | 134, 808 224, 706 | 234, 340 | 4 |r 100; 957 

COMMODITY MARKETS | 

Volume of trading in grain futures: } 2 | F 
Ee a ee eee mil. of bu- 360 504 417 1,054 731 649 743 921 | 495 360 
in lla et aie nes AIRE DASE Bg 59 do____| 66 104 102 17 94 | 50 35 134 | 92 | 62 

SECURITY MARKETS 

Brokers’ Balances (N. Y. S. E. members 

carrying margin accounts) } 

Customers’ debit balances (net). mil. of dol- 653 894 914} 906] 886 893 | 886 j 702 | ba p= 

Cash on hand and in banks_-----..-----. > ~paad 203 200 195 | 207 198 195 | 186 | 239 213 218 

Beoney UbirOWet.... ..-. <2.2.<-5 5-2 2de oe..-.t 381 577 623 | 637 | 602 616 615 | | 459 376 370 

Customers’ free credit balances. ee: 269 289 72 266 262 253 247 | 251 | 261 | 268 

Bonds 

Prices: | 

Average pri f all listed bonds (N. Y. S. E | on 
(enwomnane waciianti dates 92.84] 90.79| 91.2¢| 92.33} 92.02] 91.97| 92.86 37. 87 | 90.96 | 91.33 | 92.08 
Domestic. seat Bie EN ee 97. 03 94.59 | 95.05 | 96.02 | 95.70 | 95.68 96. 55 92. 47 | 95. 62 95. 72 96. 56 
Foreign - eee 44.86} 50.55 | 51.23 | 52. 23 | 62.00; 51.58 | 52.7 . 38 40. 64 3.28 | 43.07 

Standard Statistics Co., Inc. : s = ‘ ee 
Composite (60 bonds) dol. per $100 bond-- 83.6 82.9 | 83.0} 82.1} 82.4 82. 2 82.1 79. 4 | 81.2 L. 5 82.7 

Industrials (20 bonds) -_--_....__-- do_.- 89.2 86. 4 87.0 | 86.8 87.3 | 87.3 87.3 85.3 | 86.3 8 87.8 
Public utilities (20 bonds) -..-.___-. do....| 100.6 100. 5 101.8} 101.6] 101.8 101.6 01.8 99.3 | 100. 2 = 100. 6 
Rails (20 bonds) “do...| 61.07 61.6| 60.2] 580] 582] 57.8) 57.2 53.5 | 57.1 5] 59.7 
Domestic eramiieale (15 bonds)... ...do 124.6 110.7 117.5 119.9 | 120.2] 119.1 119.7 15.3 | 120.4 | 1.2 122.3 

U.S. Treasury bondst_- do-_. 108.8 102.0} 103.8 105.3} 106.0 105.7 106. 7 104.9 106. 3 a 107.7 

Sales (Securities and Exchange Commission): } 

Total on all registered exchanges: | * , 94.7 
Market vaiue.............. thous. of dol__| 114, 881 ] 162,275 | 135,515 | 125,631 | 134,462 | 103,351 | 102, 858 | 149, 103 | 81,388 | 04, 701 
Face value_____...___- __...do....| 185, 154 ] 229, 653 | 193,891 | 206,047 | 208, 518 | 153, 589 | 163, 222 5 | 219, 740 | 121, 857 148, 956 

On New York Stock Exchange: . 72 208 
Marist value. ..........<.....<-- do__- 93, 532 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807 | 81,85 | 115, 226 | 530 78, 398 
Face value. .---- , do ..| 159, 704 | 194, 212 | 159,374 | 173,971 | 166,112 | 127,344 | 135, 832 179, 936 | 2) 298 129, 205 
Exclusive of stopped sales (N. Y. S. E.), ae oa) Es 
face value, otal Fae oa thous. a ‘dol 150, 981 } 170,089 | 151,685 | 176,100 | 144,917 | 120,384 | 135, 239 | 176, 105 98, 120 125, pn 

U.S. Government... _- _do....| 2,496} 14,203 | 5,628] 4,322 | 3,760] 2,365 | 3,285 | 5 200 | 2, 131 | alr a 
Other than U.S. Govt., total-._do____| 148,485 ] 155,886 | 146,057 | 171,778 | 141,157 | 118,019 | 131, 954 | | 167, 855 95, 989 124, 368 
Domestic...........-.--.-... do__..| 129,460 134,816 | 123,230 | 146,192 | 120,903 | 99,176 | 110, 849 | a | 144, 924 82, 680 109, 915 
Foreign..---- laigee iat aioiiaded do..__}| 19,025 21,070 | 22,827 25,586 | 20,254 18, 843 21, 105 2 | 22,931 13, 309 14, 453 

Value, issues listed on N. Y.S. E.: | ; ne 

Face value, all issues... __ _- mil. of dol__| 54,329 | 52,452 | 52,435 | 54,067 | 53,988 | 53,937 | 53, 853 | 53, 414 53, 431 53, 913 
Domestic issues_----- as do..._| 49,966 ] 47,922 | 47,869 49,512 | 49,440 | 49,400 | 49, 313 | 48, 879 48, 903 “oe 
Pi eee een do--. 4, 363 4,531 | 4,566 | 4,554 | 4,548 4, 537 4, 540 | 4, 535 528 p = 

Market value, all issues. _...._...------ do....| 50,438 | 47,621 | 47,839 | 49,920 | 49,679 | 49,605 | 50,006 46, 937 | 45, O02 ean 
Oe ere do....| 48,481 } 45,331 | 45,500 | 47,541 | 47,314 | 47,265 | 47.611 45, 197 | 46, 762 or 
Forelen iss008............-..-.--<-<- do....| 1,957 2,200} 2,339] 2,379 | 2,366) 2,340] 2,396 1,740 1,840 | , 944 

= 2 } | 
ond Buyer: } edt ; . 9 ¢ 
Domestic municipals (20 cities) ....percent-- | 2. 32 2. 93 7 2. 59 | 2. 63 2.70 2. 62 2. 59 3.00 | 2. 53 2. 2. 39 

Moody’s: | ; } oe 

Daakente corporate.................... do__.. 3. 46 3. 83 3.70 | 3. 69 3. 63 3. 60 3. 58 3. 54 3. 65 | 3. 57 3. 3. 50 
j ge | | | | 

WU oss Toncicinicccetenll do....| 279] 315| 300] 204) 288) 286) 24) 282, 293) se) 2 2. 82 
| > 2a Sa arcsec nees ae a. 3.01 3.35 | 16 3.14 3. 08 3. 05 3. 04 2. 99 3. 08 | 3.01 | 3.55 : 3.01 
EO OES SRT TS: do... 3. 48 3.94 | 7 3.74| 3.69 3. 68 3. 65 3. 59 3. 65 | 3.57 | 3.8 3. 52 
NS oe bo ae ap eminaeeee do... 4. 56 4.88 85 4. 92 4. 86 4. 83 4.80; 4.74 4.94 4.80; 47 4. 66 

By groups: =) ial ‘ 
Tndustrials caine gaat pinewmnemaets do__-. 3. 06 3. 43 | 25 3. 21 3.14 3.12 3.09 | 3. 05 3. 20 3. ; 3. 15 3. 12 | 3. 4 
yo Ge... 3.18 3. 57 | 41 3.38 | 3.35 3. 33 3. 29 3. 24 | 3. 30 3. 3. 23 3. : 3 i 
| | eee eee er ee do. ...} 4.15 4.51 44 4. 47 4.39 4.37 4. 37 4.33 4.46 4. 4.32 4. } 4. 23 

Standard Statistics Co., Inc.: | : P ‘ 
Domestic municipals "(15 bonds)-.---- do....| . 32 3.08 | 69 2. 56 2. 54 2. 60 2 58 2. 56 2.81 2.§ . ~ 2. 2. = 

0. &, Treasury i a RES SY a STE .: .10 2. 60 2. 46 2. 35 2.30 2. 32 25 2. 25 2. 38 * " th = 
*Revised. 


: 
; 
) 
| 
a 





*New series. For data on domestic issues for produetive nses beginning 1921, see table 34, p. 17, of the September 1 
tRevised series. For data beginning 1931, see table 55, p. 17 of this issue. 
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Monthly statistics through December 1939, to- | 1940 1939 — | 1940 

gether with explanatory notes and references ee a ag, Mina (ora = 7 s eceacmaareca aoe — 

to the sources of the data, may be found in the October | October | Novem- | Decem- | Janu- Febru- | March | April ] May | June | July E August wal ES or 


ary | 
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FINANCE—Continued 





SECURITY MARKETS—Continued 
Stocks | 


Cash dividend payments and rates (Moody’s): 


| | | j | 
Total annus] payments at current rates (600 
.05 |1, 589. 37 /1, mg 25 |1, 618. 60 | 1, 631. 30 |1, 643. 66 | I1, 680. 36 |1, 690.37 |1, 694, 82 |1, 713.08 |1, 711. 42 











companies) _....--Mil. of dol -.|1, 738.04 I, 442. 45 |1, 573 
Number of shares, adjusted_- ..millions._| 936. 43 935. 03 935. 03 936. 43 36. 43 936. 43 936. 43 936. 43 936. 43 | 936. 43 936. 43 936. 43 936. 43 
Dividend rate per share (weighted average) | 
I icin so inden nines ianiktiecasenae ollars 1. 86 1. 54 | 1. 68 1.70 1.71 1. 73 1. 74 1. 76 1.79 | 1. 81 1.81 1, 83 1.83 
eae een es ca: 3.01 3.01 | 3.01 3.01 3.01 3. 01 3.01 | 3.01 3.01 3.01 | 3. 01 3.01 3.01 
Industrials (492 cos.).............-.-- Gd.... 1. 83 1. 45 | 1. 61 1. 63 1. 63 1, 67 1. 68 | 1. 70 1.7 1.77 1.77 1.79 1.79 
Insurance (21 cos.)....--.------------ do....| 2.54 2.39) 239 2. 53 2. 64 2. 64 264| 264 2. 44 2.44 2. 54 2. 54 2. 54 
Public utilities (30 cos.) ..-.......---- | eee 1. 96 1.95 | 1. 95 1. 95 1.95 1.95 1. 95 | 1. 96 1. 96 1. 96 1. 96 1. 96 1.96 
of SS ea "ae 1. 36 - 90 | 1. 25 | 1, 25 1. 26 1. 26 1. 26 | 1, 27 1. 27 1.2 1, 29 1. 36 1.36 
Dividend declarations (N. Y. Times): 
: | Ea aE ee ..--thous. of do]_.| 221, 404 | 199, 969 659, 512 | 330, 592 | 231,651 | 338,366 | 216,350 | 180,341 | 449,981 | 239,426 | 194,824 | 365,553 | 209, 482 
Industrials and miscellaneous... ._-- do___-| 213,843 | 192,915 8, 149 | 311,996 | 215, 588 | 323, 201 | 213,822 | 176,637 | 420,278 | 223,372 | 182,232 | 347,331 | 207, 354 
, aE at nee EES | ee 7, 561 7, 053 1, 362 18, 596 16, 064 15, 165 2, 528 3, 704 29, 703 16, 055 12, 592 18, 222 2, 128 
*rices: | 
A verage price ofall listed shares (N. Y.S. E.) | | 
ec. 31,1924=100 | 58.4 65.8 63.2} , 64.4 63.0 63.6) 643) 64.3 50.2{/ 53.1] 54.6 55.6 56.7 
| 1 | 


Dow-Jones & Co., Inc. (65 stocks) | 
dol. per share _- 44.72 51.80 | 51.01; 50.01 49.72 49.44 49.15 49. 92 | 43. 48 39. 99 41. 64 42. 50 44.40 
















































































Industrials (30 stocks) _............_-- do....| 132.39 152.15 | 149.98 | 148.54 147. 60 147. 29 147. 13 148. 91 130. 76 119. 46 122. 23 125. 32 131. 46 
Public utilities (15 stocks)._..__._.__- ae 22. 07 25. 64 25. 68 25. 00 25. 44 24. 87 24. 26 25. 09 21. 45 20. 15 22. 42 22. 22 22. 18 
’ Rails (20 stocks). eee ae 28. 83 34.27 | 33.38 31. 63 31.09 30. 83 30. 45 31.00 26. 52 24. 66 26. 43 26. 83 28. 43 

New York Times (50. stocks) _- eet” "a 97. 29 110.33 | 108. 59 109. 01 107. 40 107. 83 107. 66 109. 17 95. 20 89.17 90. 46 92. 21 96. 27 
Industrials (25 stocks).............. -do....| 173.26 194.82 | 192. 28 194, 21 191. 78 192. 67 192. 71 195. 13 170. 95 159. 61 161. 49 164. 48 171. 50 
Railroads (25 stocks)__....._.........do-- | 21. 34 25. 84 24. 90 23. 82 23. 03 22. 98 22. 61 23. 22 | 19. 46 | 18. 72 19. 43 19. 94 21.05 

Standard Statistics Co., Inc.: | 
Combined index (420 ‘stocks) ....1926=100. a 81.4 95.3 94.2 91.8 92.7 91.5 91.5 92.9 | 83.0 | 73. 3 76.1 | 77.5 80.9 

Industrials (350 stocks) _...........- OD ce 94.6 112.7; 110.9 107.9 108. 8 107.3 | 107.5 109. 2 97.3 84.8 87.2 | 89. 1 93.7 
Capital goods (107 stocks). - - - . -- do...-| 119.5 141.9 | 137. 2 133.8 132.7 130.1 | 130.9) 182.8 118. 1 104. 1 105. § 109. 5 116.5 
Consumer’s goods (194 stocks) ...do_.__| 90. 1 101.6 | 102.0 100. 6 102. 5 102.2} 102.7 104.4 92.7 80.0 84. 2 85.8 89. 6 

Public utilities (40 stocks) ..........do_.-- 80. 2 86.0} 87.3 86. 7 88.4 87.6} 87.1] 87.8 80. 6 75.1 | 80.1 80.3 81.0 

Rails (30 stocks)................---- do...- 27.4 32.9| 31.6 29.6 29.6 2%.7/ %29/] 21] 25.4 22.7 24. 4 24.9 27.0 

Other issues: | 

Banks, N. Y. C. (19 stocks) .......do_... 53. 6 59. 9 | 58.7 | 58. 3 59.3 59.3 | 59. 2 58.9 52.0 48.8 | 51.4 | 50. 4 51.0 

Fire and marine insurance (18 stocks) 

1926 = 100_. 90. 0 90.7 | 91.9 94.0 95. 3 96. 4 94.5 94.3 83.8 78.7 | 84.0 84.3 87.4 
Sales (Securities and Exchange Commission): | 

Total on all registered exchanges: | 

Market value............-- thous. of dol_.} 591, 703 [1,184,659 | 844, 162 | 767,158 | 774,470 | 583,619 | 632,092 |1,134,339 |1,438,199 | 560,463 | 320,860 | 320,913 | 472, 741 

| eae thousands..} 24, 006 43,440 | 35, 426 31, 446 31, 710 26,093 | 28,718 51, 103 69, 493 25, 451 15, 191 14, 214 20, 728 

On New York Stock Exchange: | 

Market vaine.............. thous. of dol..| 505, 193 91,044,948 | 723,491 | 648,942 | 652,915 | 487,929 | 527,777 | 964,608 |1,242,999 | 487,116 | 264,352 | 270,471 | 406,925 

Shares sold_- thousands._} 18,522 | 35,029 | 27,516} 23,175 | 24,141] 19,367 | 20,568 | 37,599 |} 54,517] 20,107} 10,828 | 10,420 / 16, 206 
Exclusive of odd lot and stopped sales 

(N. Y. Times) - .------thousands..| 14, 484 23, 734 | 19,220 17, 769 15, 991 13,465 | 16, 269 26, 696 38, 969 15, 573 7, 307 7. 616 11, 941 
Shares listed, N. Y. S. E.: 
Market value, all listed shares....mil. of dol_.| 42,674 ] 47,374 | 45,505 | 46,468 | 45,637 | 46,058 | 46,695 | 46,769 | 36,547 38,775 | 39,992 | 40,706] 41,492 
ee of shares listed __..._---- .-millions_- 1, 453 1, 431 1, 432 1, 435 1, 441 1, 441 1, 444 1, 446 1, 447 1, 450 1, 454 1, 454 1, 453 
lelds: 

Common stocks (200), Moody’s- ---- Percent _- 5.4 4.0 4.5 4.5 4.6 4.6 4.6 4.6 6.1 5.7 5.6 5.6 5.5 
oe Es | eee eee SS 4.3 4.0 4.2 4.2 4.1 4.0 4.1 4.1 §.2 4.8 4.7 4.7 4.7 
Industrials (125 stocks) iS, debian ceegeal Bee 5.5 3.7 4.4 4.3 4.4 4.5 4.5 4.5 6.1 5.9 5.7 5.6 5.5 
Insurance (10 stocks).....-......--.-- do__-_- 3 4.0 3.9 4.1 4.3 4.3 4.3 4.3 4.9 4.5 4.5 4.8 4.4 
Public utilities (25 stocks)-..........- = ame 5.7 5.3 5.3 5.3 5.3 5.3 5.2 5.3 6.3 5.7 §.7 §.7 5.8 
weeds techsose, 2c, | ee 5.3 3.0 | 4.6 4.5 4.8 4.7 4.7 4.8 6.3 5.7 5.5 5.6 5.5 

Preferred stocks, Standard Statistics Co., a | 
Industrials, high-grade (20 stocks) percent - 4.99 5. 09 4. 98 4.95 4.90 4. 90 4.94 4.92 5.07 5. 26 5.11 5.10 5.04 

Stockholders (Common Stock) 

American Tel. & Tel. Co., total. .....number--}__.______]--...---- De ett eee eee neem SS eee, eee 632, 398 |..-....-- cnc <nea=| Blame 

_ ER eS ee eS ae ESE Ee ft Se GS | ES eee I : a 6, 451 

Pennsylvania ‘Railroad. ee, ee | ee BESS > ee Eee? | | ee eae | eee Eee J |) es .| 206, 907 

Foreign.___- EE ge EE: eee eS eee a ie te ae | 2,742 

c.o. Stee Corporation, anaes iatRiate Te ee. See Beet _  ) aes ee |. Se ee eres Ce ae 1 aes | 164, 553 
Foreig TS phe AE eee >: | OE SE | Ge eee 4g SR 2 eee _. .) ae See 3 740 |<..-.-.-- Poca | 2,706 
Shares ‘held by brokers... pens ar ieee..|.........8-...-..-.1-.----.-. LL...) ees peers | ‘Se |.-.-....-].-....-.. | a Bea 27. 48 
FOREIGN TRADE 
| 
INDEXES 
Exports: 
Total: Value, unadjusted. _--_..1923-25=100_. 91 87 77 97 97 91 93 85 86 92 83 92 78 
Van, Garemes...............-c.5 do... 74 72 67 91 95 100 92 90 91 104 95 100 7 
U. 8. merchandise, unadjusted: 

J” ee, ee do.__- 136 131 116 140 137 130 132 123 14 136 126 135 115 

Lo RE SE SE aE: en os 90 87 7 96 97 91 92 85 85 92 84 92 77 

ee ee : ee 67 66 67 69 71 70 70 69 69 68 67 68 68 

Imports: 
Total: Value, unadjusted _-_....-....._. _ 64 67 7 76 75 62 67 66 65 65 7 68 | 60 
Value, adjusted ..............<....- do... 63 65 73 77 74 62 60 61 64 69 78 71 63 
Imports for consumption, unadjusted: 

EEL LETS, 1923-25 = 100_- 117 116 119 127 124 99 106 105 106 109 115 “114 106 

eee tS. De oe 2... 67 65 67 7 73 59 65 64 64 64 68 67 61 

Unit value- aa 7 56 57 58 59 60 61 61 60 59 59 59 58 

we of agricultural products, “quantity: 
ota 
. ne tee gg 1910-14=100-- 7 111 73 95 118 96 67 52 39 34 34 26 | 23 
Adjusted __._--- ERLE 27 82 56 75 105 104 68 61 47 44 47 32 22 
Total, excluding cotton: 
Unad SS ee = do....| 48 83 57 | 63 71 71 66 51 43 48 52 47 37 
“eee ee do....| 42 72 52 | 58 70 7 66 55 45 53 57 48 | 34 
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Monthly statistics through aeeines 1939, to- | 1940 1939 1940 
— with apr ag = A notes Leg references — - = ———~—__-— ——-—— —— 
a to the sources of the data, may be found in the : Novem- Decem- | "Janu Febru- Sep- 
p- a) Supplement t es the Survey | October | October | b | her | “ary | ary | March | April | May | June July | August nina 
iber ————___—_—- _—— 
FOREIGN TRADE—Continued 
VALUE | | | 
? | | 
Exports, total, incl. reexports - - - -thous. of dol_-| 343, 485 | 332,079 | 292, 582 | 367,819 | 368, 584 | 346,779 | 352,272 | 324,008 | 325,306 | 350, 458 317, 015 | 349, 928 | 205, 245 
By grand divisions and countries: ‘ | | 
Ws << a cnexewnnwaaaeeeniaddaatcs do....| 15,613 | 10,385 8,997 | 11,342] 11,276} 10,789 11,727} 13,944 | 12,545 | 12,325 | 12,243] 12,615 | 14, 094 
Asia and Oceania----.---------------- do....| 66,957 | 62,780 | 58.577] 78,120| 76,061| 61,520| 59,290 | 53,220| 57,808] 53,755 | 59,146 | 59,734 | 48,405 
Japan.......-..-.------------------ do 26,195 | 23,367 | 25,243 | 27,556 | 28,247] 15,193] 17,800 | 15,271 | 13,721] 15,421 | 15,364] 25,188 | 17,778 
42 Europe......-...------------------+-- do 122, 003 | 127, 690 | 104,399 | 157,340 | 172,640 | 165,741 | 160,050 | 140,240 | 124,527 | 144,813 | 122,837 | 143,754 | 113,523 
43 Franoe.....--..-.-----~-.---=--<<-- do 8] 12,555 | 13,239 36,645 | 38,508 | 39,277| 42,034] 45,990] 39,350] 47,237 89 | 72 
eee ererr do-- 0 39 3 1 (2) 4 44 35 70 0 (2) (2) | 0 
83 Cl ee ae See - = 12] 6,301 | 6,029] 8,623] 8, 9,598 | 10,083 | 9,240 | 13,234] 1,603 16 6 | 90 
01 United Kingdom.-___..- wonnnenee-- do....| 107,597 | 52,924 | 31,485 | 50,395 | 67,143 | 58,534 | 51,890 | 53,339 | 49,822 | 77,868 | 108,368 | 125,309 | 103, 361 
79 North America, northern. --.-----.--- do....| 77,886 | 62,847 | 52,113 | 44,477] 42,282 | 43,671 | 49,700 | 55,136 | 62,738 | 67,679 | 64,486 | 71,800! 64,626 
54 Canada.......-.-..---------------- do....| 76,682 | 61,715 | 51,262 | 43,878 | 41,647 | 43,131 | 48,855 | 54,373 | 61,877 | 66,796 | 63,494 | 70,707 | 63,252 
96 North America, southern.._.._-----_. do....| 31,556 | 33,102 | 29,510 | 32,311 | 27,758 | 28,065 | 29,167 | 25,249 | 27,265 | 26,924 | 24'163] 27888 | 25,673 
36 by EEE aanewes do..--| 10,061 8,579 | 8,700} 9,926] 8,046] 7,522) 8,394] 6,624| 7,472/ 6,536| 7,110] 7,198| 7.697 
Se errr do....| 29,471 | 32,960 | 38,986 | 44,227 | 38,566 | 36,993 | 42,328 | 36,219 | 40,332 | 44,961 | 34,139] 34,137] 28,923 
2 Argentina..........-.---.------<-- do... 5, 151 6,989 | 9,887} 10,791; 10,157 | 9,147] 10,821 ,326 | 10,770| 14,759 | 10,650| 10,170! 6,267 
4 NED 2s on cn Gancesadiaaceawenees do__- 7, 176 8, 609 10,608 | 10,483 9,216 | 10,116 10, 368 10, 360 10, 384 10, 641 7, 205 7, 522 6, 753 
8 Ces atsssnninanidieseimbermmedd do....| 3,389] 2,667| 3,625| 3,908) 3,259| 3,418 | 4,35 3, 3,694} 4,244] 3110| 3543] 2976 
U. S. merchandise, by economic classes: Pete: : , 
Total... _.---------thous. of dol_.| 336, 165 | 323, 168 | 286,891 | 357,450 | 359,098 | 338,639 | 344,559 | 316,520 | 318,051 | 344,444 | 312,337 | 341,924 | 288, 270 
7 Crude materials.._...___..--------- do_. 29,188 | 78,449 | 58,318 | 64,264 | 82,193 | 61,113} 46,752 | 40,886 | 40,277 | 33,589 31,987] 24.161 | 22.724 
Cotton, unmanufactured..-_..._-- do... | 10,541 | 47,254 | 30,563 | 43,741 | 59,884 | 44,283 | 26,583 | 21,086| 13,526| 8,205| 7,861| ©3'640| 5°138 
Foodstuffs, total. ..-...-22...222.2. do 18, 360 | 37,760 | 22,656 | 24,342 | 27,705 | 31,222 | 25,881 | 22,058 | 14,965] 17,758 | 20,407| 19,170| 15,331 
Orude foodstug@s.............-... do... 7,528 | 10, 213 5, 386 7, 784 7, 257 8, 752 8, 026 6, 314 4, 005 6, 480 7, 706 5.819} 4.974 
} Mfd. f oodstuffs and beverages_-..do--- 10,832 | 27,547 | 17,270 | 16,558 | 20,448 | 22,470 | 17,855 | 15,744 | 10,960 | 11,278 | 12,701 13, 351 10, 357 
Fruits and preparations---_-.----- d0.... 2,362 | 13,777 Ee 4, 099 4, 316 5, 554 4, 087 3, 927 1, 608 , 209 1, 538 2386 | 1.813 
Meats and fats. --...-.----------- do-.- 1,754 | 4,876 | 4,057] 5,133] 7,154] 6,889) 3,240] 2,762} 2,056| 1,764] 3,151 1.710! 1.729 
Wess ue oer. ..............- do..--| 2,946 3, 604 3, 078 1, 978 2, 259 3, 340 5, 752 3, 381 1, 993 1, 536 2, 593 2' 937 2’ 153 
Semimanufactures.-._-....._.----- do_.--| 81,421 | 64,537 | 63, 75,661 | 75,362 | 71,355 | 73,508 | 65,810 | 74,490 | 76,310 | 75,545 | 96 863 |. 78.575 
Finished manufactures. .....-.-. do_...| 207,195 | 142, 422 | 142,716 | 193, 183 | 173,838 | 174,950 | 198,418 | 187,766 | 188,319 | 216,787 | 184,398 | 201,730 | 171/639 
Autos 40@ parts. ...............< do.-- 22, 531 18,900 | 19,870} 24,826 | 23,736 | 23,835 | 29,326 | 19,493 | 21,337 17,661 | 13,964! 15,645 | 15.735 
CUM oe ccna s Kus aswencweees Ge... 5, 827 9, 256 7, 524 9, 638 6, 412 5, 534 5, 387 5, 364 6, 110 6,332 | 3, 966 4. 365 iy 422 
ee do- 61,046 } 42,316 | 38,637] 48,100] 44,173 | 45,235 | 59,726 62,864 | 58,422| 54,496} 48,202] 56813 592 658 
General imports, by grand divisions and coun- | | | P 
tries: } | | 
i | REESE 2 ee Ree thous. of dol. | 207, 141 | 215, 281 | 235, 402 | 246,903 | 241,897 | 199,775 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220,217 | 194,928 
MR cc clavenvpentdasctmeeeaa soon do.-- 9, 714 5, 229 9,033 9, 955 8,030 | 10,481 | 11,322 | 7, 958 8,052 | 9,200; 14,849] 11,901] 12,581 
Asia end Oocsania..........<..-<.<<<- do-. 89,843 | 64,197 | 77,695 | 91,005 | 100,107 | 65,789 | 76,041 77, 883 | 70,057 | 72,720 | 86,645 | 90,795 | 86,220 
pO ee ee do.-- 18, 361 20,438 | 18,985 | 18,915 | 22,196 7, 998 9,335 | 8, 760 9,283 | 8,972 | 13,362] 13,277 11, 124 
I inc tan va wcneedadeneeades do 18,330 | 53,853 | 60, 344 57, 333 52,024 | 38,039 | 41,160 | 40,883 | 38,215 | 35,876 32,303 | 26,566 15,762 
ee ee es 415 2,994 | 6,313 5, 303 7, 313 4,786 | 5,170 | 4,220 5, 351 , 222 1,751 | 655 | 267 
OS ee en do... | 241 1, 557 2, 656 3, 383 1, 591 924 | 392 | 357 231 251 | 201 | 183 23) 
Italy ee Sere do... 7 5,123 | 4,965 3, 895 ri 2,613 | 3,968 4, 953 4,210} 4,053 | R02 158 116 
United Eingdom................... do 9, 873 14,605 | 13,577 15,719 | 14,191 8,945 | 14,973 12,748 | 12,115! 15,426 | 20, 299 13, 280 9, 263 
North America, northern__._......-- do....} 39, 163 40,426 | 36,109 | 33,215 | 30, 164 26, 963 26, 401 30,475 | 36,917 | 37,802 | 39,852 41,029 40, 569 
IEEE EEL TS IS RY SS do....| 38,050 | 39,827 | 34,833 | 32,012 | 28,877 | 26,279 | 26,089 | 29,778 | 36,180 | 37,164 | 37,976 | 39,467 | 39,197 
North America, southern.....------- do....| 16,440 ] 22,029 | 15,166 | 17,111 | 20,002 | 23,270 | 26,957 25,993 | 25,797 | 28,491 | 24,585] 19,571 14, 722 
Mexico Cwatancuceaibcass Jan 4, 379 5, 352 5, 912 5, 958 6, 733 6,402 | 6,652 , 889 | 10,330 6, 986 |} 6, 330 | 3,876 
South America................-- ..-do nae 33,650 | 29,548 | 37,053 | 38,286 | 31,570 | 35,234 | 34,850 29,048 | 32,344 | 27,202 34,024 30,355 | 25,075 
Argentina_____- Bee ee > ares : Peo 5, 010 5, 055 6, 689 8, 363 9, 663 10, 819 10, 466 5, 084 5, 067 4,743 | 5,175 5,170 | 3,648 
Brasil. _.._.._.. Be caieee es do....| 9,904] 11,390} 12,395/ 10,215) 7,871 8,067 | 8,122) 7,079} 9,282) 7,579| 9,004! 8 396| 7,122 
NIN ose cee exe sae truce eneeee do | 6,378 3, 728 6, 629 7,879 2, 480 4, 593 4,134 7,012 6, 143 3, 590 8, 583 6, 372 5, 164 
Imports for mee. by economic classes: 
Total. _.thous. of dol_.| 213, 133 | 207,140 | 214,454 | 232,738 | 224,634 | 189,824 | 206,719 | 202,974 | 203,702 | 205,397 | 217,828 | 214,106 | 196,312 
Crude materials. bes sdeieos i iain tad ecat aaa ae do-_-- 88, 904 70, 500 75, 386 86, 770 95, 714 70, 420 77, 880 78, 125 70, 866 70, 511 85, 231 88, 495 80, 113 
CRS Mic Ss 5 wo caw cccccsce G6... 22, 625 24, 898 27, 881 25, 665 24, 793 23, 838 25, 636 25, 052 26, 095 23, 642 24, 924 21, 515 18, 098 
Mfd. foodstuffs and beverages reas do-_- 21,176 27, 722 21,777 29, 786 23, 316 23, 138 22, 812 24, 539 27, 215 31, 275 22, 567 20, 588 19, 026 
Semimanufactures..........-......-.do_--.| 46,045 | 45,416 48, 614 55,619 | 53,732 | 42,860 | 46,596 | 42,447 | 43,337 45,146 | 45,414 50,342 | 46,510 
Finished manufactures .-....-.-----..do 34, 383 | 38,604 | 40,795 | 34,898 | 37,079 | 29,567 | 33,794 | 32,810 36,189 34,823 | 39,691 33,166 | 32,565 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue_.....-..--.-.-. thous. of dol 9, 560 9, 525 11, 007 9, 167 9, 281 9, 586 9, 588 9, 837 9, 528 9, 415 
COSCOTTIOS INOUINE. 66s a ncsnessosecenss as 74 76 74 80 76 84 75 61 71 77 
Local Transit Lines 
Fares, average, cash ratet.......--.--...-cemts_.| 7.8253 7.8585 | 7.8585 | 7.8336 7.8336 7.8336 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 7.8253 | 7.8253 
Pastengere carriedy................- thousands__| 831,810 ] 810,731 | 784,590 | 825,903 811,787 | 767,688 823,167 | 798,945 | 813,615 | 755,312 | 724,709 | 726,760 | 763,114 
Operating revenues. ......------- thous. of dol_-_!---- 59, 309 7,174 | 60,649 | 58,950 | 56,545 | 59,974 57,872 | 59,139 | 55,935 | 53,574 | 54,097 | 58,452 
Class I Steam Railways 
' 
Freight-carloadings (Federal Reserve): om 
Combined index, unadjusted ___ 1923-25 = 100-- 86 89 83 73 7 68 7 67 71 75 77 78 86 
ee ee ene ee ae do... 72 96 7 79 95 80 70 63 67 69 70 75 83 
al) a SSS eee ee ee ae. do....| 97 95 100 101 106 88 7 62 70 85 89 88 94 
ee TS ooo oo ccc ene nwee de.... 57 §2 50 44 41 43 44 44 47 48 46 51 56 
Grains and grain products. - ------- 00... 81 7 83 75 66 69 69 70 66 7 110 89 89 
cen emacs do.... 63 62 50 39 38 33 31 34 34 31 31 38 54 
Merchandise, 1. c. ].....-.------------d0---- 64 65 64 60 58 59 60 60 60 60 60 61 64 
i Rieti eee eee oe Go... 173 160 105 29 25 26 26 42 134 170 182 78 185 
ae do 100 97 91 81 74 71 74 7 80 85 82 83 94 
Combined index, adjusted ---.__-.----- et 77 80 82 7 78 7 69 70 72 7 75 76 77 
oe eee ee do... 65 7 80 71 83 68 66 75 7 81 83 85 80 
a) “SSRRRSEai es HENS ESE ira ee 97 95 100 92 90 65 7 7 73 91 105 108 99 
Porat mroduote...... ......- <6 22s ncsens ae 55 50 51 51 47 44 43 43 45 45 46 49 51 
Grains and grain products.__...-.....do---- 81 87 88 87 73 7 7 79 74 74 80 74 79 
po pied a ae eee oe 45 44 41 40 39 40 39 7 38 38 35 38 42 
Mercliandise, 1. ¢. 1_.......---------- do__.- 62 62 63 62 62 61 60 59 60 60 61 61 61 
Sale ee a er Ree ees GOs... 117 108 191 116 114 107 105 102 96 100 96 96 106 
eee og cn cncwcesnd do 89 86 89 89 86 83 77 74 77 82 80 82 84 


* Less than $500. 


tRevised series. Dataon fares revised beginning August 1936; see p. 45of the July 1940 Survey. Passengers carried revised beginning 1938; see note “‘q” (note should have 


en marked with a ‘‘t’’) on p. 37 of the April 1940 Survey. 
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Monthly statistics chsoush | December 1939, to- | 1940 1939 1940 

gether with eer notes oe references eames Wa las = ; F ee ea | = 

to the sources of the data, may und in the ; ovem- | ecem- | anu- Febru- | } Se 

1940 Supplement to the Survey October | October ber ber ary ‘fe ary | March | April May | June July August | ohn 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class 1 Steam Railways—Continued | 
Freight- euieetings (hi A. Be ) 4 | 

Total cars.._- .....-thousands..| 3, 269 3,356 | 3,040 | 3,262/ 2,555 | 2,487 3, 123 2, 494 2, 713 3, 535 2, 826 3,718 | 3, 135 
ETRE ae “NR 505 + 658 601 | 71 | 643 | 571 | 624 444 | 470 600 | 474 657 | 562 
Coke... EES 47 46 | 47 59 | 50 | 43 45 30 33 50 | 4] 54 44 
Forest products ceebbeeceseubeeeeeee me. ke 167 152 | 142 | 155 | 115 | 121 | 160 129 134 | 171 | 27 186 | 157 
Grains and grain pane Sankmeineniae BPs! 154 165 148 | 171 | 117 123 163 131 126 164 | 203 208 | 160 
Livestock Ee 86 S4 67 63 | 50 43 | 53 45 47 52 | 41 62 69 
Merchandise, I. ¢. 1_....-..-.--------- Me... 636 640 616 | 716 554 571 741 595 597 725 570 | 755 606 
Ore oda Etauc aigie bane a: 274 253 182 | 55 38 | 39 51 59 195 326 | 275 347 279 
Miscellane ous..___- See. ee 1, 400 1, 357 1,236} 1,371 989 | 974 1, 284 1, 062 1, 112 | 1,446; 1,095 1,449 | 1, 260 

Freight-car mapediiendin Reiki nactccnctad do....| 88 68 | 108 | 160 126 | 178 188 163 | 154 126 | 133 | 104 | 75 
Box cars... -.-- Se See 27 34 | 47 | 58 | 59 | 69 70 67 | 69 54 | 57 51 33 
Coal cars... PEAS Sse seamaanitaied 45 15 35 69 | 36 | 75 | 85 | 66 56 43 47 30 | 24 

Financial operations: ® | | 

Operating revenues, total. - --_- thous. of dol__} 413, 590 | 419,717 | 368,027 | 345, 247 | 345, 498 | 313,475 | 327, 009 | 321,439 | 343,362 | 344,813 | 366,078 | 381, 427 382, 603 
Rail pt PEREIRA E PORT do_..-| 348, 169 | 355, 104 | 310,434 | 276,272 | 283,107 | 257, 630 | 266, 721 | 265, 246 | 284, 634 280, 660 | 300,658 | 310,645 | 316, 125 
eae heaeenana ae do....| 33,465 | 33,367 | 29, 289 | 37,816 | 36,079 | 31,945 | 33,262 | 29,956 | 29,742] 35,936 | 37,732 | 40,974 | | 36, 094 

Operating expenses. _-_- -do__..| 276,717 | 271, 538 | 256,170 | 249,013 | 257, 341 | 240,519 | 248,594 | 245,818 | 252,803 | 252,462 | 261,999 | 267, 505 | 260, 179 
Taxes, joint facility and equip. rents*. -do_...-| 49,885 Ir 46, 463 41, 511 35, 281 | 42, 591 40, 338 | 41,681 | 41,799 | 43,483 44,932 | 46,974 | 47,907 48, 231 

Net railway operating income-.--------- do...-} 86,988 fF 101,716 70,346 | 60,953 | 45, 567 32,618 | 36,734 | 33,822 | 47,077 47,419 | 57,104 | 66,015 | 70,193 

EEE ER "| Ee EO 56, 521 33,004 | 36,622 | 2,927 | 410,761 | 44,955 | 49,261 | 3,843 7,050 | 16,042 21,725 | 30,733 

Operating results: } | 
Freight carried 1 mile_........mil. of tons__|___ 40, 066 35,131 | 31,460} 32, 502 29, 655 31,116 | 29,903 | 33, 086 32, 908 33,713 | 36, 398 | 
Revenue per ton-mile--_--.-.........cents_-_|__- . 951 . 953 . 961 | . 952 . 947 . 944 . 964 | . 927 . 930 | . 963 . 926 | 
Passengers carried 1 wile: ce millions__|___ 1, 866 1, 591 2, 020 1, 932 1, 709 1,803 | 1,691 | 1,699 2, 060 | 2,244 2,480) 

Financial operations, adjusted:* | | } | | 

Operating revenues, total._......-mil. of dol__|__- 377.6 | 369.1 359.8 | 357.6 339.2} 328.7) 328.3 341.8 359.8 | 356.3] 364.8 | 
_ eee “ee ae 313.8 307. 4 296.6 | 294. 1 278. 3 | 265.9 | 269.9 281.4 297.2 293.8 298. 4 | 
Passenger..........----.. SAS REIO t do-....| : 34.8 32.6 34.7] 34.8 33.9] 35.6] 324] 32.5] 348 33.8 | 36.7 | 

Matiwar Gre. . ..... .~--o2snn~e cs ce ES : 306. 6 303. 6 295.4 301.3 290.3 289.9; 289.0 290. 4 299.5 | 302.7] 307.6 | 
Net railway ees | ee x eee ai 2 71.0 65.5 64.4 56.3 48.9 38.8 | 39. 3 | 51.3 60. 2 53.6 | 57. 2 |- 

Net income. ioe ee 27.1 23.8 a | 15.3 | 8.4 41.7 41.9 | 9.5 2 Beet, Ere mieesel| 

Waterway Trafiic | 

Canals: | | | | | j 

Cape Cod__- ...-----thous. of short tons.-}  (‘) 513 | 485 661 | 566 434 631 572] (1) GS). |} 1] Qf wa 

New “Le ae ea ITT do 7 S04 717 | 709 0 | 0 | 0 | 0 | 0 665 | 647 | 779 625 | 648 

Panama, total_.....-..--- thous. of long tons } 2,418 2,386 | 2, 47; 2,461] 2,338] 2,124] 2,279 2, 081 2,319} 1,789 | 2,285 2,418 | 2,304 
ye eo | eee eee -| 1, 133 1, 037 | 1, 031 1, 047 1, 066 1, 022 1,073 | 1, 042 1, 358 | 898 | 1,075 1, 202 | 1,101 

St. Lawrence._._- _.... thous. of short tons. 7 1, 215 1,07 33 | 0 0 | 0 268! 1,057] 1,055| 1,123] 1008 992 

EE I PE inns ccceemeneerence ke 12,971 J 12,353 | 10, 438 | 953 | 0 0 0; 1,278} 12,250] 13,455] 13,842] 13,713] 13,002 

WRENN io nccncncescruwecussenanssncods ma 2 1, 748 1, 535 404 | 0 0 | 0 449} 2,051} 1,913] 1,832 1, 820 1, 616 

Rivers: | | | | | | | 

a i le le eh do_- 437 320 303 214 | 60 | 125 207 | 302 | 475 469 | 399 | 501 423 

Mississippi (Government barges only). = = 183 181 | 192 | 128 | 83 | 79 158 | 164 | 246 204 198 | 212 192 

OS OEE: do....| 2935 2, 457 2, 494 2,458 | 1,281 1,615 2, 288 1,984 | 2,603 2, 687 2, 681 | 2, 679 2, 585 

Ohio (Pittsburgh district) _........-..-- do_- --| 1, 603 1, 443 1, 427 1, 443 | 315 836 1,135 | 1,208 1, 560 1, 552 1,474 | 1,412 1, 396 

Clearances, vessels in foreign ‘trade: | | 

« Total U. 8. ports........ -thous. of net tons_-_|_- 5, 974 6, 071 4,536 | 4,356 | 4, 250 4,597 | 4,759 5, 845 6, 335 6,340 | 6, 331 5, 415 

i. A ESS ER ee es 4,285 | 4,196 3,215 | 3,034] 3,014] 3,198} 3,078 } 3,751] 4,230 4, 241 4, 307 3, 727 
tue enon Ae eae 1, 689 1,875 1,321 | 1,322 | 1, 237 1,399 | 1.680 2, 094 2, 105 2,099 | 2,024] 1,688 
Travel | | | | | 
| | 

Operations on scheduled airlines: | | | 

ee eae thous. of miles__| 10, 635 7, 626 7, 408 7,700 | @ 271i 6,678 7, 930 8,332 | 9, 267 9, 549 10,121 | 10, 223 10, 084 

Express carried .............- Lamia pounds. ./1,329,843 § 948,501 | 844,413 1,038,278 | 817,633 | 697, 385 | 894,581 | 871,317 | 941,810 | 981, 884 | 1,056,999 | 1,201,999 | 1,184,249 

Passengers carried - -...-.....-.-..-- number _-| 334, 386 | 194,216 | 171,557 | 175,263 | 150,102 | 139,816 | 195,062 | 224,852 | 258,451 | 286,272 | 296, 539 | 320, 990 | 310, 293 

Passenger-miles flown. __...- thous. of miles._| 125, 924 77, 468 67, 031 71,530 | 61,355 58, 937 80,686 | 88,062 | 100,044 | 110,840 | 112,377 | 121, 602 } 118, 534 

Hotels: | | | | | 

Average sale per occupied room_-__-- dollars _. 3. 39 3. 39 3. 44 3. 29 3. 21 3. 25 | 3. 18 3. 40 | 3. 10 3.37 | 3.19 3. 39 | 3. 35 

Rooms occupied. _______---- percent of total_. | 70 67 | 61 54 | 66 66 | 65 56 | 66 | 62 | 60 64 | 67 

Restaurant sales index. .-._..-_..-- 1929= 100__| 100 93 96 90 | 92 | 91 | 89 104 | 108 | 95 | 88 100 | 96 

Foreign travel: | | | | 

U. S. citizens, arrivals. _-.....-.-.-. number-.|._..-.-- 19,700 | 10,129 | 11,565 | 13,367 | 21,049 | 22,822 16,067 | 12,905 | 16,603 | 17,254 | 15,692] 11,308 

U. S. citizens, departures-_-.............- Se oe ate 10, 033 7, 984 7,099 | 15,785 | 14,125 | 25, 113 16,410 | 11,948} 8,688] 12,354 10,960 | 15, 569 

Emigrants ee 3a eee eeenenncere to. Seeeee 1, 996 1, 607 1,714 | 1,530} 1,248] 1,459 1, 192 1,310 | 993 1, 189 1,110 1,317 

0 eee |S Se == 5, 492 5, 861 7, 673 3,876 | 7,025 6,373} 6,923 6, 186 | 4,125 4, 298 4, 812 4, 861 

| ee ees do 1, 628 1,759 | 1,641 1, 663 | 2,527 | 1,870 | 2,070 | 2,109; 2,604] 2,926 2, 848 2, 435 1, 913 

National Parks: | 
ee Se eee -----d0__..| 252,788 § 247,149 | 83, 966 63,486 | 68,774 77, 122 | 117,430 | 124, 864 | 259,368 | 539, 769 927, 7 757 | 933,783 | 497, 149 

ncaa SESE ES do....| 79,194 ] ° 74, 298 27,081 | 19,740 | 19,470] 21,189 | 32,967 38,580 | 77, 869 | 166, 667 | 257, 109 | 258, 128 | 149, 214 
ullman Co.: 

Revenue passenger-miles--_.._.-- thousands--}_....__- 696, 186 562, 047 | 675, 284 | 795,095 | 671,769 | 735,316 | 635,802 | 570,836 | 685,427 | 702,186 | 718,140 | 702, 104 

Passenger revenues. _..-_...--- thous. of dol__|......... 4,467 | 3,704 4, 367 5, 254 4,558 | 4,871 4,170 4, 749 | 4,277 4,263 | 4,402 4, 381 

COMMUNICATIONS | | 

Telephone carriers: 

Operating revenues. ........... thous. of dol._|__._____- 105, 520 | 103,403 | 105,125 | 106,144 | 102,999 | 106,094 | 107, 155 108, 603 | 106,063 | 106,593 | 107,350 | 107,852 
eee | AE ee 68.453 | 68,394 | 69,026 70, 023 68,674 | 69,716 70, 469 71,007 | 69,741 68, 972 68, 749 70, 117 
EIR aortas oniccsicnci seer ‘eee ES © 28,318 | 26,265 | 27,188 | 27,322 | 25,512 | 27,573 | 27,859 | 28,693 | 27,424 | 28,636 | 29,722 28,781 

Operating expenses...............--.-.- ee RE 69,157 | 70,052 | 70,568 | 70,329 67.868 | 69,675 | 69,842 | 71,950 | 68,995 | 71,850 70,885] 69,711 

Net operating income. -...-.....-....- do ici ee 22, 240 19,406 | 20.119 | 20,973} 20,365 | 21,172 | 22,135 | 21,391 | 18,404 19,204 | 20,560] 16,174 

Phones in service, end of month..thousands__|________ 18, 357 | 18,447 | 18,537 | 18,710 | 18,802 | 18,896 | 18,992 19,089 19,108 j° 19,138 | 19,211 19, 334 

Telegraph and cable carriers: t 

Operating revenues, totalf.....thous. of dol__|________- 11,087 | 10,313 | 11,925 | 10,445 | 10,020 | 10,868 | 10,661 | 11,586 | 11,116] 10,773 | 10,969 | 10,648 

Telegraph carriers, total - a ae Ge 9, 995 9,324 | 10,822 9, 451 9, 094 9, 932 9,687 | 10, 565 | 10, 198 9, 906 | 10, 188 9, 882 
Western Union Telegraph Co., revenues | 

from cable operations. _..thous. of dol..|.... 684 610 | 658 599 566 591 594 661 569 543 433 415 

Oe, ee le Sea 1, 092 989 | 1,103 994 926 936 73 1, 022 918 8A7 | 781 766 

Operating expenses f..-.............-.. | ee SERS 9, 308 9,210 | 10,008 9, 408 8, 892 9, 554 9, 321 9, 816 9, 621 9,873 | 9,783 9, 409 

Operating income f-.................--.-. "ees ee 1, 094 424 1, 212 332 443 626 641 1, 035 759 204 | 443 503 

CL eee | TS (ee 230 4 432 | 331 4 460 486 123 145 | 397 466 4 293 | 461 94 

Radiotelegraph carriers, operating revenues } 

thous. of dol__|__._..__- 1,263 | 1,152 1, 258 1, 109 1, 028 1, 072 1, 116 | 1,239 | 1,177 1, 149 1, 083 1,110 
* Revised. 4 Deficit. 1 Data temporarily discontinued by reporting source. 


{Data for December 1939, March, June, and August, 1940 are for 5 weeks; other months, 4 weeks. 

*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue. The new series on taxes and Joint 
facility and equipment rents is shown to provide figures for obtaining total railway expensesasgivenin the adjusted figures of financial operations; earlier data may be obtained 
by deducting operating expenses and net railway operating income from operating revenues. 

tRevised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1940 Supplement to the Survey 




















CHEMICALS 


Alcohol, denatured: 


Consumption__-. ..thous. of wine gal_- 
Production wine e ener red ide eee 
Stocks, end of er 1 eee EE Sie Se do_. 


Alcohol, ethyl: 


Production _-__-- thous. of er gal__ 


Stocks, wareh oused, end of month_- ee 

Withdrawn for denaturing. --_.......-- do 

Withdrawn, tax paid...................d0.. 
Methanol: 

Exports, refined. -gallons _- 


Price, refined, wholesale (N, Y,) ‘dol. per gal 
Production: 
Crude (wood distilled) - 
Synthetic add woe 
Explosives, shipments. a ee 
Sulphur production (quarterly): 
Louisiana... ---- 
Texas _ - -do-. 
Sulphuric acid (fe rtilizer manufacturers): 
Consumed in production of fertilizer 
short tons_- 


...-thous. of gal_- 
ane aS 
.thous. of lb_- 


-Jong tons_- 


Price, wholesale, 66°, at works 
dol. per short ton 


PIgettit: oo odo eunewe short tons-- 
Purchases 
From fertilizer manufacturers--.---.- do_- 
ee ee .do. 
Shipments: 
To fertilizer manufacturers. __.. ---- do-.. 
To others. ._- acai =e ae 
Stocks, end of month_- _ do 


FERTILIZERS 


Consumption, Southern States 


Exports, total .-long tons-_- 
Nitrogenous ; Re es re 
Phosphate fiaterialee: oc eee es 
Prepared fertilizers_ sake ictaniuiicts tre oe a ae 

oe ee nee EN 
Nitrogenous, total. ..................... Go. =. 

PettEnOe Ol SUB. one occas canncenceOncan 

Phosphates __- PR PAS 
Potash -_- .do_. 

Price, wholesale, nitrate of soda, 95 “percent. 


_dol. per ewt_- 


(N. Y.) RS SEER 
, short tons_- 


Potash deliveries 
Superphosphate (bulk): 


Production_. Beli aig led ie aera 
Shipments to consumers eee 
Stocks, end of month__...--__-- a ee 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’? (Savannah), bulkft 


dol. per 100 Ib._- 
Receipts, net, 3 ports......_... bbl. (500 Ib.) _- 
Stocks, 3 ports, end of month 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) -dol. per gal 
Receipts, net, 3 ports. _........-_bbl. (50 gal.) 
Stocks, 3 ports, end of month__-........do__- 


OILS, FATS, AND BYPRODUCTS 


Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory.....-.---- thous. of lb 


MII se ee ne ack ce ai ee do__-- 

Stocks, end of quarter E oe 
Greases: 

Consumption, eee, | | ees 

Progen... ...... --- nsec Ateaubacta ve do-_-_- 

Stocks, end of quarter_-._...-.-.------- do-__- 
Shortenings and compounds: 

a eee anne Se 

Stocks, end of qu: Pimgi S85. oo do__-- 
Fish oils: 

Consumption, factory_-.......-..------ Gb... 

EEN ae et ene Ge... 

Stocks, end of quarter dilate eulaereune do.... 


Vegetable Oils and Products 


Vegetable oils. total: 
Consumption, crude, factory une) 


mil. of Ib_- 

NNR oso aad anansees thous. of Ib_- 
Imports, Nee oe ere do_. 
MOG ws in Soe ea neus cow cece ° : 


All other vegetable oils...........---- 


Production (quarterly) --- mil. ori. 
Stocks, end of quarter: 
REE Bees uc as aawabwabnwene do.... 
Mo seas oh naa eackcieuwecs do..-- 


” Revised. ? 
Tt Revised series. Data prior 
SURVEY through August 1940. 


thous. of short tons_.- 






















































































1940 1939 1940 
eas | Novem-| Decem-| Janu- | Febru- ; | . Sep- 
October October | ber ae | ary | ary | March | April May June July | August | eee, 
CHEMICALS AND ALLIED PRODUCTS 
_— Seco ae 
| | | 
| | | | 
15,566 fr 15,452 | 13,068} 11,434] 10,147 8,505 | 9,498 9,793 | 10,037} 9,625 9,497 | 11,195 | 14,157 
15,098 J 15,181 | 13,060} 11,158] 10,398 8, 460 9, 524 9,994 | 10,037} 9,706] 10,443] 11,510 | 13,694 
1, 975 1, 496 1, 479 1,173 1, 417 1, 366 1, 392 1, 591 1,586 | 1,662 2, 605 2,919 2, 445 
23, 350 Jr 20,963 | 21,787 | 22,080 | 20,656 | 20,381} 20,983 | 20,218} 20,953 | 21,423 | 22,457 | 24,094 | 21,559 
13, 47 17,975 | 14,168 | 14,614] 15,279] 18,773 | 20,677 | 20,957 | 21,921 | 21,799 | 22,393 | 23,645 18,480 
25, 552 Jr 26,000 | 22,944) 19,524] 18,386 | 14,697] 16,730 | 17,611] 17,752] 17,400] 19,621 | 20,918 | 24,218 
2, 3 r 2, 248 | 2, 282 1,729 1, 504 1, 640 2, 012 2, 035 1,782 | 3,380 2, 020 1,424 | 2,045 
162, 302 J 263, 588 | 123, 995 | 3 68, - 369, 290 | 228,357 | 326,149 | 35,725 | 21,932 | 53,341 | 74,295 | 228,961 | 198, 332 
. 34 - 36 | . 36 | . 36 . 36 . 36 . 34 34 | . 34 . 34 | . 34 | . 34 
463 463 | 480 | 434 457 447 507 442 437 426 390 408 | 366 
4, 408 4, 158 4,612 | 4,184 3, 453 3, 782 3, 463 3, 486 3, 409 3, 426 3, 852 3,788 | 3,549 
37,740 | 40,612 | 35,477 | 30,580 | 34,690 | 31,035 | 30,189 | 32,204 | 34,475 | 32,877] 33,340 | 35,036 | 37,180 
Sees, | Oe lees CE, Aree | 149,995 |... | 137, 445 
ee; |. RCO Ga scadubibincconte | 525, 157 |--_-- : 573, 421 
| 
175, 338 | 176, 860 | 172,332 | 182,160 | 158, 592 | 149,303 | 140, 272 | 143, 742 | 137, 321 | 134,050 | 153,215 | 140, 444 
| | | 
-| 16.50 16.50 | 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 | 16. 50 16. 50 | 16.50} 16.50 
205, 024 | 208, 461 | 219,838 | 235,023 | 212,719 | 196,290 | 192,846 | 191,643 | 176,846 | 180, 553 | 194, 664 | 193, 243 
31, 774 | 37, 56% | 32,885 | 26,699 | 19,724 | 19,383 | 11,991 | 15,692} 18,013} 24,133) 30,782 | 33,813 
40,049 | 32,784} 36,889 | 26,826] 23, 685 | 23, 416 97,618 | 27,330 | 36,029 | 32,517] 31,476 | 27, 163 
42,835 | 44,979 | 47,623 | 39,636 | 40,300 | 34,685 | 32,533! 37,371 | 34,534] 44,063 45,680 | 42,582 
57,410 | 58,318 | 59,870} 58,335 | 55,650 | 55,002] 58,061 | 59,000 | 57,344} 55,433 | 60,923 | 59,393 
75,377 | 74,027 | 83,814 | 92,040 | 93,132 | 93,231 | 94,820} 89,282 | 90,971 | 94,628) 91,732 | 103, 532 
| 
| 
189 19} _— 108 187 379 | 675 | 1,536] 1,125 329] _ 122 72| GL} 142 
148, 135 {112,699 | 79,270 | 70,905 | 56,602] 53,398] 60,332] 65,798 | 108,207 | 90,061 | 122,837 | 178,474 | 144,348 
15,773 | 18,974] 7,538} 18,629 | 27,164] 28,902] 14,847] 20,053 | 20,485 | 15,379) 21,021 | 30,321 | 29,729 
111,936 [| 78,418 | 55,009 | 43,474 | 27,099} 19,717| 43,311 | 43,167 | 80,484 | 66,619 | 86,672 | 128,907 | 100,713 
1, 003 1,921 486 489 273 800 | 722 748 544 372 630 881} 536 
68, 208 | 110,046 | 109,670 | 126,952 | 146,012 | 140,544 | 178,782 | 144, 702 | 146,797 | 99,002 | 117,250 | 89,891 | 71,038 
63,090 | 91,431 | 101,335 | 106,510 | 103, 281 73,792 | 135,839 | 118,515 | 97,020 | 88,707 | 109,618 | 75,542 | 61, 456 
34,822 | 42,204 | 66,407 | 50,518 | 56,627 | 26,506 | 86,030 | 989,679 | 79,200 | 62,598 | 82,342 | 52,703 | 37,610 
3, 394 2, 549 2, 799 705 693 406 476 600 1, 228 3, 386 os 3,136 | 364 
3] 14,571 | 4,214] 18,161 | 41,798 | 65,486 | 40,094 | 19,553 | 30,197 | 10,349) 7,441) 8,820) 7, 787 
} * r ft | - 
1.470} 1.450] 1.450] 1.450] 1.450] 1.450] 1.450] 1.450] 1.450] 1.450) 1.450) 1.450) 1.450 
72,622 | 70,952} 62,635 | 54,944] 10,106 5, 412 3, 511 4,711 | 23, 363 | 35,817 | 34,534 | 48,018 
| | 
406, 809 | 417,410 | 405,199 | 430,820 | 358,758 | 351,009 | 338, 482 | 339, 736 | 327,169 | 323, 567 | 361,387 | 327, 117 
67, 143 19,225 | 24, 368 30, 335 52741 158, 717 | 221,376 | 133, 372 61, 120 27, 584 45, 389 } 130, 823 
1,122,492 |1,228,028 |1,233,297 |1,256,690 |1,250,521 |1,115,331 | 834,900 | 906,650 | 945, 712 [1,010,047 |1,091,183 |1,135,178 
| | 
| 
| | 
laa 
1.67] 234] 230] 225| 231| 235; 238] 213] 1.96] 1.76] 1.42| 1.69/ 1.61 
39,820 | 54,574 | 43,736 | 51,032] 11,630} 6,764 | 7,710} 26,679 | 37,792 | 43,411 | 46,132 | 48, 389 40, 190 
528, 065 | 630, 926 | 643, 443 | 642,234 | 605,046 | 570, 403 544, 281 | 522,133 | 516,741 | 529,416 | 519,556 | 524, 212 | 522, 181 
vi 
41 27 . 26 . 27 . 30 . 33 | . 37 . 35 . 34 | . 32 . 33 . 34 37 
8,364 | 14,605 | 10,945] 10, 202 1, 487 611 1, 202 6, 584 9,429 | 11,302] 12,340} 11,496 9, 762 
44,961 [94,317 | 98,986 | 94,677] 76,664 | 66,532} 58,369] 51,215 | 50,704 | 53,345) 54,488 | 55,809 | 51,053 
| 
| 
ee Weer | 256, 378 edhe | eee |: | | wae 
ce Doe 696, 400 |.........[:........| 68 427 1... -...............| GRE --__. 508, 543 
pues ne: ee Pas | Ee gigs 5 TEER Hes | 557, 921 
ee See ee 64, 067 f.........|..~....-.) SR MO... 2...) ee | 82, 409 
PB) PEt Tt. | i ne 5°." De Se | 104, 520 
ERIE ARSE Ce P< - | e ee CS eee a | ~-| 121, 217 
| 
eae eee nee en ee | ee Ree | ee | 296, 179 
eee TURRET: ch iret ees el eeaeces meme | (REIN: | 48,144 
= } 
ee) Ree eee. | a ree 63, 129 Pan Gare MGT ....-... | 43, 958 
SE 199-745 |......<..|-.-.....-| S08 )...<..-. bee 42, 816 
See ET: M5.1601.........|.........| 208, 58F |-_.__...-}-.-..) Re fo. 174, 462 
Seance Oe ORE foe | eee tens 914 |_.-.- ieee 756 se ace 622 
13,383 | 24,745 | 16,022] 17,436 | 10,499) 12,091 | 15,057 9, 178 8, 804 8,648 | 10.245 | 11, 695 9, 680 
64,460 | 64.593 | 81, 674 | 80,975 | 80,711 | 66,579} 67,011 | 66,051 | 71,149 | 78,214) 96,629 | 74,854 | 57,977 
6,027 | 12, 402 6,943 | 16,733 | 20,527} 7,580 | “9! 107 1,388 | 11,944 | 15,791 | 19,533 | 10,839 | 2, 745 
58,433 J 52,191 | 74, 731 64,242 | 60,183 | 58,999 | 57,904 | 64,663 | 59,205 | 62,424 | 77,096 | 64,015 | 55, 232 
SNS Stier eK yy) emacs Ree) ERS aaa OWE oo ccc sasares 558 |....-----| 540 
} | | een 
PEER ee | Sel Cee eae | SER Set LP —— 737 
| SRR Sach Ce | | Re eee: GE t.:....... 452 


to July 1940 on prices of gum rosin converted from price per barrel of 280 pounds gross (conversion factor 2.324) published in issues of the 
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Monthly statistics through December 1939, to- | 1940 | 1939 1940 
—— with a notes eh ene ay — ne _ - —— 
to the sources of the data, may und in the ee ae | Novem- ecem-| Janu- | Febru- | . und ~ 4 on Sep- 
1940 Supplement to the Survey eo Octoner | Osaba ber ber | ary | ary | March | April May | June July | August | tomber 
CHEMICALS AND AL % JED PRODU CTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | 
| 
| | | 
Vegetable Oils and Products—Con. 
| 
Copra: } } | 
Consumption, factory (quarterly) short tons..|..... _. f-_____- vam ne'st 240 | EE Eee (teres | ees Canes 70, 217 ¢ 57, 579 
eee a Ree Re do....| 26,861 17, 222 31,790 | 28,658 48, 863 22, 449 35, 633 18, 932 27, 606 17,454 | 19, 137 20, 578 11, 980 
Stocks, end of quarter............._._- "ee (i SAGA NenaS SD 35, 084 }........- | Rcaianee 2. 7 eee eae 46;008 |... .... 29, 293 
Coconut or copra oil: | 
Consumption, factory: | | 
Crude (quarterly)........._._- thous. of Ib..|......__ J _..__- a ee fe | es eee iS | 146,156 |____._.- ; 148, 245 
Refined (quarterly) .-..............-- a en ees. i 9 eS ee | iS ae ee --| 68,402)... 56, 248 
In oleomargarine._-__-____- Seen ieee eee 1, 464 2, 167 2,154; 1,972 2,051 1,841 | 2,464) 3,084 | 2,527 1,575 | 1,261 1, 180 1, 142 
Imports.._- ees: eee a el 17,774 | 34,744 | 26, 686 34, 899 26,240 | 34,266 | 34,977 18,150 | 26,729 36, 659 26, 286 21, 684 
Production (quarterly): | | 
eae eee A Se <n nce! Saameear e ee [ey ee (es | S798}: - =... ; 73, 038 
SS Ee eae SS RS | (EL ee > ae D iccieecs ie Re aea ys ee ie 75, 920 
Stocks, end of quarter: | | | 
Crude...... SEE NememKminn eee oe: Se Se sree (Ue Ee eee | || ee (ee ee 202, 289 }.......- 209, 674 
ES EE EE eS S SLE (Eg 9S, iri piesa 3 eee Bee GE ea RE TR ee aes 1e.083: |: 2. 13, 772 
Cottonseed: | 
Consumption (crush) ._ thous. of short tons 700 715 642 | 505 525 424 | 293 | 173 | 101 57 | 42 77 353 
Receipts at mills__. bs a 1, 407 1, 187 651 | 378 | 158 146 | 89 | 28 26 23 18 125 599 
Stocks at mills, end of month.__-_._-.-do_- 1, 040 1, 283 1, 293 1, 165 798 521 | 317 | 72 | 97 63 40 86 333 
Cottonseed cake and meal: | 
Exports_..--- SI 140 2, 335 1, 403 | 343 216 141 | 112 | 116 52 31 1 140 40 
Ee eee do___-| 312, 138 | 321,458 | 288,224 | 226,764 | 236,596 | 196, 194 | 135,993 | 83, 402 7,227 | 26,165 | 19,566] 36,303 | 155,320 
Stocks at mills, end of month....-----.do____| 130,714 198, 853 | 206,503 | 219, 412 | 217, 083 | 200,275 | 175,093 | 151,995 | 129,173 | 110, 909 79, 501 57, 339 | 95, 884 
Cottonseed oil, crude: 
Production . .....--thous. of Ib 224, 625 | 221,898 | 200,675 | 159, 229 167,475 | 138,692 | 98,075 | 61,574 36, 438 19,396 | 14,123] 23,158 | 110,592 
Stocks, end of month_- iaiisie eee wees do__-.]| 148, 288 } 157, 201 184, 433 | 181,801 | 202, 274 | 201,407 | 186,292 | 142,833 98, 843 66,134 | 37,352 24, 267 80, 274 
Cottonseed oil, refined: | 
Consumption, factory ceatety) ae ao... . | 318,455 |. __.._- eee hf a | d 316, 196 | 312, 007 
In oleomargarine.................--- do....| 11,827 8,689 | 9,701; 8,77 10, 077 10,200 | 9,021; 8,188 8,468 | 7,392] 8,526 8, 275 9, 956 
Price, wholesale, summer, yellow, prime | 
(N. Y.) Le -dol. per Ib . 054 . 068 | . 065 . 069 | . 069 . 069 | 067 | . 068 | . 064 . 060 | . 060 | . 056 . 056 
Production ......-- _.._.--thous. of Ib__| 134,368 | 164,685 | 164, 396 | 155, 781 | 141, 503 125,824 | 114,712 | 97,318 | 79,498 | 51,091 | 45,862] 34, 262 | 46,171 
Stocks, end of month.......-...-......- do-...} 356, 104 | 432, 530 | 490,350 | 553,702 | 588, 641 | 628,632 | 645,875 | 640,916 | 600, 480 | 553, 395 493, 658 | 412, 564 | 348, 042 
Flaxseed: } | 
OO ae nee thous. of bu_- 704 875 682 623 1, 058 1, 763 1,972 1, 199 1, 434 | 521 | 661 628 | 24 
Minneapolis: | | | | | 
SSE er renee do-- 1, 226 679 318 269 | 153 139 127 176 | 209 161 | 42 7, 307 5, 813 
NR no hin wicak aac hae mem ches 234 367 | 428 | 104 | 130 119 88 | 132 72 | 123 | 38 1, 180 347 
ae eee Rees do__- 7, 363 5, 154 4,059 | 3, 616 2, 720 2, 151 1,751 | 1287 i 701 | 519 | 248 2,816 7,073 
Duluth: 
I EE biscaitetoaee einai ee 517 948 541 145 | 26 | | | 2 56 | 170 | 53 | 63 1, 566 2, 293 
OS ESTES: do.__-| 674 1, 360 | 566 | 1,178 | 35 12 | 1 | 0 180 | 0 | 183 244 1, 691 
Serene do-_-_- 1,778 1, 109 1, 084 | 51 | 42 31 | 32 | 88 | 78 130 | 10 1, 333 1, 935 
Oil mills (quarterly): | 
eS ee do__.- : 8, 736 | | (ft a ee Oo) | 6, 943 
Stocks, end of quarter______.___- ae ae | £8001... — | 3,356 oye he ie &:- ee 7, 038 
Price, seein, re } Okpin) _dol. per bu- 1, 47 1. 86 | 1. 84 2.07 2.18 2.14| 2.08 2.11 | 1.97 1. 78 | 1. 58 1.50 | 1.48 
Production (crop est.)_.___ __thous. of bu__|! 30,629]. __- een tt eee se ts ky Sick ane eames ae! eee nee De aborate | 
Linseed cake and meal: | 
SSeS he es do... 629 14, 529 30,914 | 52, 765 18, 453 50, 068 35, 688 66, 237 21, 538 | 1, 926 | 56 1,02 | 159 
, Shipments from Minneapolis______- do....| 34,960 | 19,720] 21,480} 21,320] 21,440] 14,200] 14,960 | 15,280} 13,760] 10,440] 18,560 | 22,760 | 29, 440 
Linseed oi | } 
Consumption, etery \  aatinind ee) el Rs Co 3 eee eee 85, 526 |__.-- at eae 98, 977 : | 101, 652 
Price, wholesale (N. ..------dol. per Ib_. - 083 . 102 . 098 - 102 | . 107 . 102 .106| .108) .105 . 099 | . 092 . 087 . O84 
Production ccuays ...--thous. of Ib_- ae : | 166, 150 See ae, ane | 150, 197 Pee Ce Eee | 128, 383 |... - | 135, 389 
Shipments from Minneapolis shinai do__..| 16, 600 15,000 | 10,680 8,820 | 10,380 10,800 | 12, 960 13, 020 14, 000 & > 450 | 14,350 14, 550 16, 600 
Stocks at factory, end of quarter_______ do.__- R72 Neon | anh” 3 Peta eee | 172,800 |........ ecsceunt MM Docancaat | 115, 135 
Oleomargarine: | 
Consumption (tax-paid withdrawals)...do.___| 29,489 23, 676 | 27,719 | 25, 737 29, 409 28, 474 26, 828 27,580 | 24,123 19,495 | 22, 066 22, 498 | 25, 719 
Price, wholesale, standard, uncolored (Chi- | | | | | | 
OT RES ea SS dol. per Ib -115 13 128 | . 120 . 120 iad | . 120 - 120 | . 120 . 120 | . 120 . 118 115 
eS aT nae aes thous. of Ib 30,160 | 23, 785 27, 886 | 25,587 | 29,354 | 29,477 | 26,641 | 27,408 | 24,676 | 19,852] 22,021 21,664 | 26,542 
Vegetable shortenings: | | 
Price, wholesale, tierces (Chi.)_.-dol. per lb - 086 . 104 . 099 | . 099 . 100 | - 100 .099 | .096 . 098 . 095 095 . 093 | 090 
| | | | 
PAINT SALES } | | 
Calcimines, plastic and cold-water paints: 
Calcimines. Sites ...-----thous. of dol_- 218 233 213 203 | 205 186 | 215 272 302 247 193 202 213 
Plastic paints____..___... Sal eee do.._- 48 40 | 34 32 | 34 42 | 54 54 | 56 43 | 47 49 50 
Cold-water paints: | | | } 
|. eS eee ee 181 179 | 153 | 159 | 140 133 186 234 | 242 207 199 183 193 
eee do___. 302 270 | 206 | 277 | 252 264 320 382 413 316 | 251 295 311 
Paint, varnish, lacquer, and fillers: , | | | 
Total. Ee ie a eee do_...| 37,748 34, 540 29, 396 25, 934 27, 665 25, 536 30,370 | 36,206 | 41, 722 36, 271 34, 056 34, 991 33, 937 
Classified, total_- (mip catrnacenanceca ct Veep 24,995 | 21,772 19, 333 | 20, 456 18, 806 22, 610 26,552 | 20,744 25,828 | 24,278 24, 973 24, 101 
Industrial meigheneeinacubulvennsmbeciee do_...| 12,594 10,976 | 10, 234 9,409 | 9,991 8, 920 10,080 | 10,972 11,051 | 9,776; 9,895 10, 619 10, 502 
i do.__ 14, 753 14, 020 11, 538 9,924 | 10, 465 9,887 | 12,531 |} 15,580} 18,693 | 16,052] 14,383 14, 354 13, 599 
SE eae swcnnc@O....) 329) 9, 544 7, 624 6,602 | 7,210 6,729 | 7,759!) 9,654 11, 978 10,443 | 9,779 10, 018 9, 836 
CELLULOSE PLASTIC PRODUCTS | | 
Nitro-cellulose, sheets, rods, and tubes: | | | | | 
Consumption. .................. thous. of Ib 247 311 | 346 | 71 | 271 186 | 2i2 | 174 171 212 168 168 280 
| eee pctchesbicameee = 1,096 1, 315 1, 361 1, 089 } 1, 239 1, 016 1, 090 852 800 770 | 899 890 1,093 
OS _ Seen rk do-__- 1, 136 1, 232 | 1, 244 | 1, 199 1, 081 918 | 925 | 848 926 | 850 | 955 + 970 1,113 
Cellulose-acetate sheets, rods, and tubes: | | | | 
Consumption .................. thous. of Ib__ 9 14 10 14 9 na 12 | 18 10 6 8 7 8 
| Sea aa ae 983 713 | 725 | 987 | 857 637 | 550 | 558 702 634 565 77% 826 
naa aes: do.__. 944 684 793 | 1,030 | 751 | 655 589 | 490 649 562 408 784 755 
Moulding composition: 
| ae an 1, 926 1, 410 1, 199 1,183 | 1,177 972; 1,104 951 893 871 897 1, 423 1, 709 
ED ito cinn ney enemnecconcnste do....' 1,783 1,333 | 1,119 1,135! 1,024 ! 878 | = 1, 022 | 904 | 837 682 777 1, 342 1,501 


1 November 1 estimate. 3 December 1 estimate. 
d'Includes consumption in reporting company plants. 
§Excludes consumption in reporting company plants. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
5 ee with nates notes -— es pare nee 
er to the sources of the data, may be found inthe ' P Novem-| Decem-| Janu- | Febru- at } 
ia 1940 Supplement to the Survey October October | hee ber ary | ary March | April | May June July | sna tember 
a CH EM ICA LS AND ALLIED PROD UCTS—Continued 
ROOFING 
Asphalt prepared roofing, shipments: | | } 
: Total. ........----.-.-..--- thous. of squares__|.--..-.-- 4,611| 2,486} 1,546| 1,137] 2,105| 2,068| 2,286; 2924! 2707, 2,982] 3,484| 3,947 
9 | SST REE Giioteenhatie eS ee 632 408 | 314 488 490 588 | 761 | 734 827] 1,012| 1,138 
0 Shingles (all types).-.-..--.-----.---- eal (ere 1, 520 810 447 285 625 | 670}  921| 1,184| 1,076; 1,166] 1,293] 1,358 
3 Smooth roll............-.--.---------- Wise win rencsrsici 1,800 | 1,044 601 | 538 992 908 776 980 897 989 | 1,179| 1,451 
| | 
4 ELECTRIC POWER AND GAS 
: ELECTRIC POWER 
ee oe ee SER ee mil. of kw.-hr...| 13,060 J 11,861 | 11,661 | 12,077 12,252 11,104/ 11,514) 11,193 11,609{ 11,485 12,091 | 12,450 | * 11,977 
y source: | | 
Fuel. - peewee esasnaseaceasnaceses do....| 9,374 8, 723 8,456 | 8, 891 9, 065 7,914 7,583 | 6,645 7, 006 7, 270 7, 931 8,482 | + 8,124 
Water power... .--. Se do....| 3,686 3, 138 3,205 | 3, 187 3,186 | 3,190 3, 931 4,548 | 4,603| 4,215| 4,159 | 3,968 | * 3,853 
By type of producer: } | | 
Privately and municipally owned electric | 
GUNGIOS. . ... <== -- 2520-28 mil. of kw.-hr..| | 11,706 | 10,895 | 10,661 | 11,074 | 11,262 10,258 | 10,557 10,277 10,616 | 10,402 10,937 11,239] 10,678 
Other producers.......-..--.-.-...- do -| 1, 354 966 | 1,000 1, 003 990 846 957 916 992} 1,083] 1,154] 1,211 | *1,299 
Sales to ultimate ne, eg (Edison } | 
Electric Institute) . .-.-.-- At. se, es Ce See eee ee! (een 10, 067 9, 495 9, 327 9, 270 9,369 | 9,474 9, 610 10, 099 | 10, 057 
Residential or domestic. -_._...--.----- a ay OE Sees Rae s oe ee 2, 186 2, 037 1,921} 1,856 1,787 | 1,798 1,769 | 1,828 | 1,890 
Rural (distinct rural rates) _.......-..-- dO. ... ae URS Seas ree pe ae 98 | 83 93 | 124 153 208 261 288 260 
Commercial and industrial: | | 
Small light and power-..._.----.-.--- oes came si aceae Lona misee tine Memeo 1,921 | 1, 833 1, 770 1,758 | 1,742 1, 799 1, 820 | 1,915 | 1,926 
Large light and power. --~._--- a ON els ie ota 2 wd Doma Codwaeon teemeaeeee | 4,767 | 4,541 4, 537 4,611 | 4,799 | 4,827 | 4,908 5,186 | 5,117 
Sivest anc mise vente. ............d0....}..-.-.-- 9B occ tench coed 208 | 183 174 155 | 143 130 | 136 149 | 165 
Other public authorities-__.........-.--- eee eae] -<eeeeeen ose tS oe eee 235 | 232 226 | 221 215 | 215 | 212 | 224 | 22 
Railways and railroads--_-..._---- aes) NSE) Gee eee SESE ee ee 584 520 538 482 468 439 | 444 | 451 | 442 
Interdepartmental : do-- Beis, SAE TES Sree 68 66 68 63 62 58 | 61 | §8 | 35 
Revenues from sales to ultimate customerst | | } | } 
(Edison Electric Institute) - - - -- thous. of dol. -| : SES SPER RES! Sear ers 213, 096 | 203,265 | 197,365 | 194,415 | 193, 288 | 195,746 | 195, 556 | 201,936 | 204, 421 
| | } | | 
GASt 
Manufactured gas: | 
Customers, total. ........-- .+a--- thousands..|...-.-. 10,084 | 10,072; 10,110 | 10,040 | 10.071 | 10,052 10,025 10,119 10,134] 10,154} 10,175 |-- 
Domestic fe nee D eee: «i Cae eRe 9, 377 9, 358 9, 384 9,328 | 9,351 9, 334 9,206 | 9,383 | 9,412 9, 442 9, 461 
pe ee eae ae eee 245 257 266 247 | 257 246 256 263 | 252 | 242 244 dase 
Industrial and commercial - - - | ee Eee 452 | 449 450 | 456 454 460 461 460 458 | 459 SOG vsncene 
Sales to consumers, total - ------ mil. of cu. ft_- 29,466 | 32,525 | 35,028 | 38, 521 37, 307 35,873 | 34,182 | 32,075 | 29,009 | 26,792 , eS 
DE So 3.c vackascccnbaacueuccaus ss a 17,152 | 15, 341 15, 713 17,693 | 17,446 17,167 | 16,091 | 15,909 16, 995 16, 107 4, TOD be cares 
Ee Sera a — 2,389 | 6,951 8,821 | 10,444 10, 071 8,522 | 7,255 5,584 | 2,205 | 1, 246 937 | snes 
Industrial and commercial . - - ---- OS See Seer 9,764 | 10,050 | 10,269 10, 156 9, 568 9,971 | 10,646 | 10,414) 9,669 | 9,268 9, 463 | i 
Revenue from sales to consumers, total } 
thous. of dol-_- 30, 638 32, 056 33, 598 | 35, 968 35, 236 33,728 | 32, 159 31, 650 30,250 | 28,387 ff 
Domestie..........=+- eee ane do-_-- 22, 467 21, 498 21, 625 22, 491 21, 675 21,182 | 20,906 21, 943 22,422 | 21,425 | 20,265 |-.-.--.. 
TURIN ogo ean oc ccancawotause Ge... 1,849 | 3,863 5, 136 6, 565 6, 718 5,795 | 4,618 3, 102 1, 621 | 985 | ee 
Industria] and commercial - --------- do-.- 6, 215 6, 574 6,703 | 6,772 6, 708 6,615 | 6,598 | 6,493 6,122} 5,893 5, 911 =o 
Natural gas: | | } 
Customers, totel................. thousands 7, 309 7,436 | 7,479 7,435 | 7,442 7,480 | 7,459 7,477 | 7,443 | 7,422) 7,462 
ee en eens SS Eee 6, 777 6, 861 6, 892 6, 861 6, 873 6, 902 6, 886 6, 920 6,912 | 6,896) 6,941 | 
Industrial and commercial --........ do__..|--.-- 530 573 584 572 567 575 571 555 529 | 524 | 520 
Sales to consumers, total. ......mil. of cu. ft oe 103. 626 | 118,250 | 129,923 | 149,148 | 158,466 | 136,886 | 121,805 | 108,434 | 95,843 | 93,287 95,559 |_.-.-__- 
RS oo os 9. ttennine aa eee Se : 19, 623 30, 997 41, 519 57, 402 63, 519 49, 721 40, 069 30,698 | 21,403 (a: 3a So 
Indl., coml., and elec. generation Ya eee 82, 593 85 655 87, 106 90, 392 93, 189 85, 604 81, 049 76, 522 | 73, 187 (8 fie» | 7 ee 
Revenues from sales to consumers, total 
thous of dol E 30, 855 38, 771 45, 626 56, 879 59, 677 50 136 43, 311 36, 722 30, 517 28, 190 A) 
Oe ea eae eS : 14, 867 21, 072 26, 748 36, 003 38. 437 31, 239 26, 299 21, 293 16, 372 14, 093 13, 118 —— 
Indl., coml., and elec. generation - som ae 15, 784 17, 457 18,659 | 20,638 | 20,938 18, 600 16, 890 15, 226 13, 957 13, 897 co | ee 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | 
| | | | | 
Fermented malt liquors: | ; 
eee thous. of bbl..| 3, 915 r4,238 | 3,685/ 3,588 | 3,788] 3,478 4, 382 5, 109 5.483 | 5,594 5,851 5, 074 4, 001 
Tax-paid withdrawals._.._.-.--------- do....| 4, 194 4, 149 3,826 | 3,916} 2,930 3. 238 3, 809 4,177 4,883 | 5,853 5,320 5, 393 4, 300 
PE soca. conaennaasancdunawcuboowad do....| 7,840 ° 7,997 7, 696 7,191 | 7,926 8, 000 8,391 | 9,105 9,508 | 9,018) 9,324 8, 776 8, 314 
Distilled spirits: | | 
Production. _.._.thous. of tax gal__| 21,487 7 + 18,056 14, 921 11,553 | 12, 506 11, 846 13, 181 13, 938 13, 929 10, 657 7, 581 6, 742 16, 701 
Tax-paid w ithdrawals.- in carga do... 11,494 § 11, 092 13, 485 9,400 | 6,517 7, 928 8, 406 7, 818 7, 543 10, 871 7,634 | 4,850 8, 176 
CS ee thous. of proof gal- 1, O84 1, 113 1, 058 1, 501 | 716 | 623 748 77 866 1, 824 | 702 504 770 
LL caiininioad thous. of tax gal__| 518, 638 9510, 622 | 506,864 , 508.205 | 512,394 514,505 | 517,583 | 522, 503 | 527,362 | 525, 403 523, 596 | 521,601 | 519, 017 
Whisk 
aaiieetion sae i aca mean do. | 10, 303 7,084 | 8,946 8, 033 10,021 | 9.599 10, 304 11,223 | 11, 504 8, 187 5, 200 3, 252 6, 762 
Tax- _* withdrawals. do.. | 8,982] *8,534| 10,385 7, 704 5,500 | 6,016 6,469 | 5,703) 5,848| 8,337] 5,475 | 3,617 6, 354 
Imports. . __.....-..thous. of proof gal | 930 959 012 1, 298 582 534 645 674 | 752 1, 570 589 413 | 661 
Stocks .... thous. of tax gal | 476, 298 #469, 190 | 465, 934 | 465; 018 | 469,004 | 470,519 | 473,278 | 477,865 | 482,555 | 480,945 | 479,189 | 477,484 | 476, 980 
Rectified spirits and wines, production, total | 
thous. of proof gal. 6, 114 5, 202 6,341 | 4,002 2, 679 3, 402 3, 480 3, 721 3, 466 5, 239 4, 392 2, 389 4, 182 
sR cee ee eae ee do §, 356 4, 329 5, 532 3,249 | 2,078 2, 839 2, 669 2, 764 2, 694 4, 218 3, 446 1, 680 3, 501 
edieann consumption for beverage purposes: : 
a thous. of proof gal 14, 525 § +13, 729 16, 266 12, 390 8, 378 9, 889 10, 520 10, 210 9, 741 14, 700 10, 142 6, 413 10, 350 
Re eer er Reig | 13, O74 § 711, 991 14, 508 10, 870 7, 243 8, 903 8, 671 8, 156 8, 242 12, 644 8,348 | 5,003 9, 060 
Still wines: 
Production. _.thous. of wine gal : 105, 599 | 35,895 8, 134 2,773 2, 064 1, 885 1, 828 1,712 2,019 3,303 | 22.108 | 100, 105 
Tax-paid withdrawals _.....-....._-. a 8, 011 8, 624 9, 109 5, 912 6, 393 6, 236 6, 069 5,775 | 10, oa 3, 385 4, 730 6, 435 
SER OED eres ee: = ae 251 370 379 424 304 | 233 247 252 306 196 102 136 
Stocks... a eae aa haces en nao : 139, 099 | 142,721 | 133,916 7,936 | 121,877 | 116,323 | 110,695 | 105, 337 93, +91 91, 237 93, 969 | 132, 148 
Sparkling wines: - A 
Production SEPA Ree ee: do pos 27 36 48 31 18 46 45 90 83 28 34 50 
Tax-paid withdrawals.____.....____-_- PS aes 50 56 101 25 14 17 18 24 34 18 20 52 
| SR ai Are ae ae i ao.... 54 59 80 130 34 24 20 26 39 101 29 18 32 
SG dons oucdareasedeiaeiensaaea M6... *.. : E97 576 $11 512 506 532 556 619 660 669 680 678 
r Revised. 


t Revised series. Data on manufactured gasrevised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17, of the May 1940 
Survey. Electric power sales and revenues from sales wil] be revised beginning 1937. At present, revised data comparable with the 1940 figures shown above are availabie 
oniy for January to Se ptember 1939 

§ For monthly data beginning January 1920 corresponding to averages shown on p. 97 of the 1940 Supplement, see table 58, pp. 17 and 18 of this issue. 
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Butter: | 
Consumption, apparentt._------ thous. of Ib_.| 158, 668 fr 148,278 |r 149,105 |r 151,291 | 152, = | 136,005 | 146,000 | 147,068 | 172, 643 | 148, 049 140 735 | 152, — 150, 335 
Price, wholesale, 92-score (N. Y.). dol. per Ib-. 30 .29] .30 “0 | | a .29 |  .28] 2 a . 29 
Production, creamery (factory) ft thous, of Ib_- | 135, 435 |r 121,920 I" 111,055 |* 117,015 | 126, ono 125, 265 | 136, 625 | 147,745 | 188, 645 203, 300 | 183, 545 | 163, 71 144, 205 
Receipts, 5 ‘markets. Seah sipm ea tie -do__..| 53,377 49, 357 | 45, 197 45,775 | 53,743 51, 276 54, 690 | 62,187 | 68,405 | 77,919 | 73, 449 58, 512 55, 754 
Stocks, cold storage, creamery, end of month | | 

o thous. of Ib-.| 104, 673 | 128,111 | 89, 783 | 55,462 | 29, 189 18, 366 8, 875 9, 504 25, 463 81,005 | 123,628 | 134, 266 |r 128,087 
heese: | | | | 
Consumption, apparentf-..........-..-- do....| 67,849 |’ 66,821 | * 52,584 | ° 50,284 | 58,376 | 57,421 | 63,909 | 61,752 82,020] 68,673] 60,608 | 63,459 | 65, 700 
Imports. -do.. ; 2, 093 11, 637 6, 344 | 3, 478 3, 339 2,959 | 3,698; 4,073 | 4,072 3, 363 | 1, 780 1, 377 1, 534 
Price, wholesale, No. 1 Amer. (N. Y.) 

do}. per Ib_- a7 ae .18 | .18 .18 .18 | 16 | .15 15 16 | 17 si? a7 

Production, total (factory) f. -- -- thous. of lb..| 60,300 J * 53,465 | 42,300 | 40,660 | 41,200; 43,000 | 53,000 | 61,600 | 86,800 | 92,400 | 82,700 | 72,400 | 64,800 
American whole milkf__.......-.-.-- do.._.| 46,050 | © 40,408 | * 31, 442 | © 30, 559 30, 440 32, 780 39, 585 47, 620 67, 780 74,090 | 67,485 57, 635 50, 975 
Receipts, 5 markets. -_- sasce--1 12,601 15,145 | 10,614 | 9,981 13, 261 10, 866 | 11,527 11, 737 12, 507 15,003 | 15,276 13, 272 14, 786 
Stocks, cold storage, end of month____- do_...| 143,640 | 114,736 | 112,217 | 108, 241 94, 295 82, 664 | 74,937 78, 706 87,555 | 114.362 | 138,049 | 148, 173 |r 149,309 
American whole milk. ..._...-...---- do..._| 123,951 | 93,987 | 90,219 | 86,805 | 75,181 | 66,584 61, 510 | 65,175 | 73,056 | 96,143 | 115,992 | 125, 300 |r 127,202 

Condensed and evaporated milk: | | 

Exports: | | 

Condensed (sweetened) _.-._- Poe ee ee 5, 387 364 145 121 154 353 494 361 442 | 1, 194 4, 589 3, 368 3, 402 

Evaporated (unsweetened) --.._-.-._- do....| 4,572 3,715 | 1,876 2, 615 2, 809 2,501} 2,284] 3,878) 3,636] 4,550} 15,068 | 52,964] 16,017 
Prices, wholesale (N. Y.): | 

Condensed (sweetened) -._..-dol. per case_- 5.00 5.00 5.00 5.00 5.00 5.00 5.00} 5.00| 5.00 | 5.00} 5.00 5.00 5.00 

Evaporated (unsweetened)-.._.....-- eS 3. 10 3. 10 3. 10 | 3. 10 3. 10 3. 10 | 3.10 | 3.06 | 3. 00 3.05 | 3. 10 3. 10 3. 10 
Production, case goods:t 

Condensed (sweetened) ---....thous. of Ib_-| 7, 841 r 3,484 2,365 | * 2,208 2, 817 3,370 | 3,504] 3,169 4,906 6, 157 6, 736 6, O88 6, 610 

Evaporated (unsweetened) Sinsnmebaieclgitid do_...} 172,036 J’ 144,568 |* 123,694 |r 139,759 | 158,656 | 170,397 | 203,619 | 225,077 | 281,960 | 294,203 | 260,722 | 231, 572 | 195, 044 
Stocks, ee. case goods, end of 

mont 

Condensed (sweetened). ......thous. of Ib_. 9,115 6,312} 5,990; 5,627 4,702 4,579 | 3,938 | 4,014 6,815 | 10, 221 10, 454 9, 728 9, 580 

, — (unsweetened)-...........do....| 358, 224 ] 175, 646 | 188, 290 | 186,081 | 156,253 | 150, 458 | 173,378 | 207,740 | 287,778 | 288, 565 | 321,332 | 349, 433 | 380, 545 

Fluid mi | 
Consumption in oleomargarine_---_-_-_--- do 545 4,538 | 5,337 4,988 | 5,696 5, 761 | 5, 074 | 5,244) 4,691] 3,811 4, 264 4,179 5, 118 
Price, dealers’, standard grade_dol. per 1001b_- 2, 20 2. 19 | 2. 22 2. 25 2. 25 2. 25 2. 25 2. 23 | 2.18 2.18 | 2.18 2.18 2. 18 
Production (Minneapolis and St. Paul) | 
- thous. of Ib-.| 27,925 | 26,043 | 28,215 | 33, 548 37,624 | 38,441 | 42,638 | 41,113 | 45,110 | 43,470 | 34,931 | 29,883 27,188 

eceipts: } 
Boston.-- avococescenous. Of at..| 20,028 19, 798 19,452 | 18,789 19, 722 18, 509 20, 309 19, 601 | 20, 992 20, 370 | 21, 505 21, 381 20, 344 
Greater New York......----.-.-.-.-- | et eae! 128, 697 | 121,848 | 123, 192 | 121,550 | 116,518 | 122,685 | 120,993 | 128,218 | 126,476 | 126,158 | 123,500 |_....-.. 
Powdered milk: 
PD So Pananixcun dementia thous. of Ib_- 1, 966 796 544 573 492 458 640 815 1, 003 1, 048 | 1, 213 1, 461 796 
a EEE Se ee do....| 26,290 J © 25, 952 20,225 | 24, 544 27, 870 27, 406 34, 052 37, 507 43, 852 46,646 | 35,859 30, 291 | ° 25, 535 
Stocks, mfrs., end ‘of mo. ithiniabibchainmcnasral do....| 41,008 8, 449 7, 548 11, 044 17, 946 24,086 | 29,284 33,572) 35,843 40, 412 42, 805 46, 624 | ° 45, 252 
FRUITS AND VEGETABLES | | | | 
| | | | | | 

Apples: | | | | 
Production (crop estimate).....thous of bu__|!4115,546 J _.__..__|_.__- So a Scene eee, CARRERE! MOS Rear, (eee eee 2 date aa eee eae cee 
Shipments, carlot............no. of carloads_- 9, 862 10,505 | 8, 103 5,079 4, 933 4,912 4, 639 3,562; 1,614 577 | 573 721 4, 251 
Stocks, cold storage, end of month | 

thous. of bu_.} 30, 831 30, 307 30, 988 26, 198 20, 306 14, 493 8, 638 3, 606 } 1, 135 0! 0 0}; ° 8,890 

Citrus fruits, carlot shipments__no. of carloads_.| 11, 664 11, 910 13, 806 17, 540 18, 850 14, 334 14, 960 15,511 | 13, 346 12, 320 | 10, 052 10, 150 7, 854 

Onions, carlot shipments. --.-..-........- do....| 2,938 3, 320 2, 016 1, 631 2, 453 1,814 2, 224 1,611] 2432 2,636 | 1,032 1, 195 2, 307 

Potatoes, white: | 
Price, wholesale (N. Y.)_._...dol. per 100 Ib__ 1.445 1. 700 1. 806 1. 850 1. 925 1.875 1.981 2.095 | 2.131 2. 194 1.770 1.581 1, 675 
Production (crop estimate) _-.. thous. of bu__|4 393,931 J-_.__.___}_________]# 364,016 |_.._.._.-_]_._.-___. ba ee ee aig EE ee ee eee? |S ss 
Shipments, carlot-.........-- no. of carloads..| 17,917 15,263 | 12,566} 12,141 18, 615 17, 979 24, 792 18, 798 21, 879 “22, 180 | “14, 417 7, 799 12, 492 
GEAINS AND GRAIN PRODUCTS | 

Exports, principal grains, incl. flour and meal | 
Barl thous. of bu_.| 10, 141 11, 281 5, 709 8, 374 8, 332 10, 204 9, 324 5, 636 3, 825 6, 289 10, 673 6, 630 5, 789 
arley: 
Exports, including malt_._.........___- ge... 122 909 153 399 248 358 229 185 130 206 218 228 74 
Prices, wholesale (Minneapolis): 
Je ee dol. a an : . 48 . 55 . 54 . 58 - 60 . 57 . 56 . 58 . 57 61 . 46 45 - 50 
eee 45 . 50 . 49 . 52 . 55 . 54 . 53 . 56 . 55 . 46 45 41 42 
Production (crop estimate) .. So anete thous. aa Te ee 2) Ne cee eee ee a ee ee 5 aa Z 
Receipts, principal markets. eee eae ey: 8, 744 6, 732 7, 307 7, 161 5, 645 5, 059 5,910 5, 997 3, 847 2, 870 “14, 155 8, 406 
0 Stocks, commercial, end of mo_._._...-- do....-} 11,371 | 20,398 | 20,106 | 18,614 17,333 | 16,079 | 13,943 10,883 8, 809 6, 956 5,598 | 10,254 | 11,074 
orn: 
Exports, including meal_...........-..- _ oe 5, 512 5, 580 1, 266 5, 324 5, 274 5, 796 1, 867 1, 467 1, 261 4, 139 6, 701 3, 357 2, 372 
er ERE a 8, 588 6, 925 6, 386 7, 248 7, 076 6, 874 7, 042 7, 607 6, 390 5, 940 6, 324 6, 674 
Prices, wholesale: 
No. 3, yellow (Chicago)t...... dol. per bu_- . 64 .48 .59 . 56 . 59 . 58 . 58 . 63 . 69 . 66 (3) . 66 . 65 
No. 3, white (Chicago) - - . . 69 . 59 . 60 . 62 . 67 . 66 . 66 mn (4) aj (8) (5) (5) 
Weighted average, 5 markets, ‘all grades 
dol. per bu_- . 63 . 50 $1 . 57 . 59 . 58 . 58 . 64 . 68 . 66 . 65 . 66 . 64 
Production (crop estimate) ____. Ne EU) ae a ll Pg eee ee! ee ae + PRs Greece Ty eee) Ape eA ee Me: 
Receipts, principal markets___........-- do...-| 37,609 | 31,609 | 26,723 21,923] 12,611 13,126 | 11,996 | 11,690 13,116 | 23,411 | 22 464] 19,231 | 28,892 
Shipments, principal markets___..._... do....| 18,660 | 13,135 | 15,893 9, 469 8, 125 Ae ie § 5, 955 9,633 | 17,316 | 14,339 | 15,126} 12,385] 12,617 

° Stocks, commercial, end of mo........- do....| 59,314 | 27,541 | 38,202 | 45,851 | 42,307 | 40,575 39, 704 | 34,142] 24,016] 25,419 | 25,354] 28,119) 41,181 

ats: 

Exports, including oatmeal_..___- see 74 162 117 81 72 154 228 57 83 105 66 69 59 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu_. . 34 . 35 .39 41 42 -43 .43 .43 41 35 . 32 . 30 .3l 
Production (crop estimate) ._...thous. of bu_-|41,218,273 | _....___|_..-____- ao | CRE e's Cs: See (Peeters (See ERA, Same ee NS 
Receipts, principal markets__......._..- do....| 4, 238 6, 261 5, 632 4, 756 4, 327 4, 926 4, 751 4,178 3, 026 1,912 4,327 | 13, 287 7, 075 

— commercial, end of mo.......-- do....| 7,093 | 14,552] 13,199 12,054 &, 979 7, 867 7, 539 6, 204 4, 619 3, 130 2, 769 8, 395 9, 141 
ce: 
we Ee ee eee pockets (100 Ib.)__| 245, 881 | 304, 543 | 89,926 | 197,179 | 247,142 | 316,774 | 292,278 | 287,517 | 289, 582 | 294,632 | 246,135 | 190, 209 | 247, 498 
EES Re eee ee do....| 21,221 8,568 | 58,365 | 32,127] 19,072 | 23,636 | 40,905 | 27,572] 59,860 43,357 | 22,711 | 52,240 | 18, 406 
Prive, mae head, clean (New Orleans) 

dol. per Ib_. . 033 - 038 . 037 . 038 . 039 - 039 . 039 . 038 . 038 . 039 . 039 . 040 . 038 
Production (crop estimate) -_-_._- eeu af ba...) 968 See G.........'......... DG eae ence p abe sana ane cecce ceuuloncawocdn!Sceconsnaleckcencsilceseameeeaaseeenn 
r Revised. 


! Production in commercial areas; not comparable with earlier estimates of total crop or commercial crop. 

2 Revised estimate. 

3? December 1 estimate. 

4 November 1 estimate. 

5 No quotation. 

6 For domestic consumption only, excluding grindings for export. 

tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey. 
tData for 1939 revised; revisions not shown above will appear in a subsequent issue. 
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to the sources of the data, may be found inthe |, Novem-| Decem-| Janu- | Febru- | } Sep- 
1940 Supplement to the Survey October ae ber her ary | ary | March | April | May | June July | August veut tember 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con.| | | 
} | | | 
Rice—Continued. | | | 
Southern States (La., Tex., Ark., and Tenn.): | 
Receipts, rough, at mills | 
; thous. of bbl. (162 Ib.)..| 2,896] 2,360| 1,375 | 679 | 866 | 982 | 967 | 919 844 366 | 283 | 280 970 
Shipments from mills, milled rice | 
thous. of pockets (100 1b.)-.| 1, 558 ,122} 1,083 857 | 1,129} 1,108] 1,041} 1,080] 1,135 | 954 748 | 772 1,019 
Stocks, domestic, rough and cleaned (in | } } } 
terms of cleaned rice), end of month } 
Catttees thous. of pockets (100 1b.)--| | 2,667} 3,029 3,410 | 3,282 3,079 | 3,017/ 2,994|) 2,890| 2,632| 2,084 1, 647 1, 170 1, 183 
Yalifornia: } } | 
Receipts, domestic, rough_. bags (100 lb.) ._} 376, 624 J 354,776 | 167,793 | 89,892 | 97,273 | 154,940 | 293, 569 | 328, 769 | 387,539 | 231,879 | 319,168 | 473,827 | 488, 847 
Shipment from mills, milled rice do. 126, 523 | 123,603 | 65,521 | 68,417 | 140,976 | 91,480 | 97,009 | 141,744 | 167,697 | 196,394 | 148,390 | 160,879 370, 380 
Stocks, rough and cleaned (in ‘terms of | | } | | | 
- cleaned rice), end of mo_--bags (100 ]b.)__| 491,976 ] 544,057 | 574,503 | 545,331 | 458,505 | 437, 830 | 445,605 | 455,143 | 455,525 | 358,843 | 367,777 | 473, 481 | 400, 797 
ye: | } 
Exports, including flour________thous. of bu_- 2 1 0 85 88 | 79 | 272 | 90 112 4 1 (‘) 239 
Price, wholesale, No. 2 (Mpls.).-dol. per bu_- . 48 . 52 -51 . 67 .70 | . 67 - 67 | -70 . 59 - 45 - 44 41 . 44 
Production (crop estimate) - ---_- thous. of bu__| 3 37, 452 aoa . 3 39, 249 | Chia eaes -|- SEP ES nF See KOs Ee = = aiid 
Receipts, principal markets_-_--._..---- ie 1, 467 2,053 | 1,295 2, 070 1, 768 1,455 | 1,478 1, 448 1, 324 | 695 687 1, 732 1, 520 
oo commercial, end of mo_._......do-_-_-- 8,112] 10,577) 9,954 10,540 | 10,212 10,120 | 10,138 10, 048 9, 912 9, 506 9, 037 9, 142 8, 520 
eat: 
Dissopesiente..... 2. -<..=5.-.--.s<52. re Poe! Seay stee ;.nameeees oe | | ne eee Bi | Ses Seer U0) Ce Seer 208, 213 
Exports: } 
Wheat, including flour. -.-......_....do-_- 4, 431 4, 629 4,173 | 2,485 2, 650 3,816 | 6,728 3, 837 2, 239 1, 835 3, 686 2, 976 3, 044 
eI ep SE Sees do.... 1, 293 1,701 1, 452 | 597 608 1,430 | 3,704] 1,833 22 632 1, 876 934 988 
Prices, wholesale: | | 
No. 1, Dark Northern Spring | | 
(Minneapolis) nee a dol. per bu__ . 88 . 88 | .91 | 1.03 1. 05 1. 04 1. 04 | 1. 08 1.01 - 82 79 74 - 82 
No. 2, Red Winter (St. Louis). ....-- do - 90 . 88 . 92 1. 04 1.05 1. 06 1. 06 | 1.11 1.04 .87 76 77 . 83 
No. 2, Hard Winter (K. C.)__-.-- Sn ee - 82 - 83 . 86 . 98 1.01 - 99 1.02 | 1. 06 - 95 - 76 Pay | 69 . 76 
Weighted av., 6 markets, all grades. .do- . 85 . 86 . 88 1.00 1.02 1.01 1.01 | 1.06 -97 .78 72 .73 .78 
Production (erop est.), total.._-thous. of bu__|?792, 4 ee Seeeeee OL | ee Beene) Eee te) Sears a Aer SNES) Rae Pe ee 
Spring wheat_____. OTe rs he ot Reet do_.__|3236, 493 J...-.-.-- ees 3191, 540 |__....__- ee ea eee ieee Gaerne: iene a 
Winter wheat___- me “ie <a eae = LE BUESK BET TP Sa BiH oma Mees 
Shipments, principal markets.___.____- do....| 15, 284 16,856 | 14,936 13,086 5 = 834 7,403 | 8, 659 9, 459 18, 525 12, 780 29, 319 21, 442 17, 925 
Stocks, end of month: | 
Canada (Canadian wheat) ---.._..-..do__-_| 409, 356 | 335, 367 | 316,296 | 310,855 | 301,434 | 292,090 | 288,391 | 280,625 | 258,939 | 257,131 | 255,175 | 272,360 | 352, 982 
United States, total. ................- 7 Naar, Piha eines ; 3 614, 904 PES EEE FY RE cis > 4. 3 ae Bes 868, 207 
pI. nc cnc so cumcwdes do__._| 176,390 § 151,015 | 141,986 | 132,842 | 119,001 110, 761 | 105,401 | 105, 595 97,670 | 87,327 | 160,150 | 180,052 | 186, 524 
Country mills and elevators_......-do_---|_--------J--------- Sere (>. | SEE Pa 2) See) Se i | eee See 188, 618 
Merchant mills. ...........-------- et CE Se eee D RIBS REG oa ceca ca eee io | SOS Dee oe a HEISE: 133, 319 
On ating... ......... BE ee tenes a eee ee Sea yo) eee Recawecceal | | eee Eee 7 ae eee 359, 746 
Wheat flour: | 
Disappearance (Russell-Pearsall) | | 
thous. of bbl. .}_....... 9, 946 7,944 | 6,074 9, 284 8, 233 | 8,338 8, 227 5,778 | 5,756 9, 443 8, 902 9, 377 
Exports _. gd beacticiepaeiesmmadataesaaen do. 668 623 | 579 | 402 434 508 643 427 428 256 385 435 43 
Grindings of wheat.....__..--.. thous. of bu_. canes 43,025 | 37,770 | 36,848 39, 323 36, 400 37, 812 37, 632 38, 694 35, 079 38, 921 | 40,474 42, 268 
Prices, wholesale: | 
Standard patents (Mpls.) dol. per bbl__} 4.62 5. 58 5.70 | 6.17 6. 02 5. 66 5. 70 5.7 5.32 4. 64 4.48 4.17 4. 34 
*... inter, straight (Kansas City)... _- do_..-| .0 4. 20 | 4. 28 | 5.01 4. 80 4.73 | 4.7 4. 86 4. 55 4.19 3. 84 3.71 3. 88 
roduction: | } 
Flour, actual (Census) .thous. of bbi__} .......- 9, 428 8, 298 8,119 8, 649 8, 025 8, 320 8, 269 8,514 7, 682 8, 504 8, 881 9, 288 
Operations, percent of capacity i ae 61.5 56.3 55.0 56. 3 56. 4 54.1 53. 7 55. 2 51.7 55.1 55. 6 65. 5 
Flour (Russell-Pearsall)_._--- thous. of ‘bbl. 9, 535 10, 779 8, 929 8, 523 9, 243 8,441 | 8,581 8, 454 9, 603 7, 872 9, 528 9, 587 10, 264 
Offal (Census) -- thous, of 1b..1........- 752, 851 | 655, 454 | 635,415 | 682,637 | 630,066 | 657,156 | 656,277 | 673,073 | 614,992 | 681,823 | 705, 137 | 735, 441 
Stocks, total, end of month (Russell-Pearsall) 
thous. of bbl_.}-.....--- 5,710 5, 625 6, 475 6, 000 5, 700 5, 300 5, 100 5, 350 5, 500 5, 200 5, 450 5, 900 
Held by mills (Census) -._..____..--- ‘eds SS eae BE See i | es Swe of ees aban | Rs Pe 4, 601 
LIVESTOCK | 
Cattle and calves: | 
Receipts, principal markets_thous. of animals. 2, 427 2,438 | 1,912 1,404} 1,565 1, 247 1, 359 1, 554 1, 576 1, 462 1, 737 1, 785 2,175 
Disposition: 
taal OS SS ee See eae ae 1, 110 1, 124 963 833 997 810 825 974 936 858 991 939 1, 033 
BRINGIEIEN, GOUNE.. - on cece nnwens do___- 1, 324 1, 270 973 572 548 433 516 568 631 594 723 833 1, 083 
Stocker and feeder. ...............- do... 808 743 549 273 200 163 215 | 244 263 216 307 401 503 
Prices, wholesale annem: 
Beef steers__-_....-- .-dol. per 100 Ib_. 11. 87 9. 87 9. 63 9. 59 9. 46 9. 08 9. 31 9. 46 9. 83 | 9. 69 10. 44 11.00 11. 50 
Steers, corn fed.......<....<ccnececeus do.... 12. 09 10. 07 9. 86 10. 00 10. 44 10. 53 11. 34 11. 22 10.89 |} 10.33 11. 02 11. 33 11. 47 
Calves, vealers........---..---------- do.__-| 10.97 10. 78 9.75 9.66} 11.50| 10.47 10. 69 9. 93 11.31} 9.59 9.85 10. 41 11. 53 
Hogs: 
Receipts, principal markets_thous. of animals 3, 113 2, 458 2, 847 3, 331 3, 772 2, 922 2, 710 2, 595 2, 674 | 2, 650 2, 259 2, 177 2, 302 
Disposition: 
pre OLA ATA do... 2, 371 1, 825 2,177 2, 482 2, 753 | 2, 074 1, 964 1, 868 2, 005 1, 927 1, 598 1, 497 1, 692 
Shioments, totel..................... do___- 730 617 665 849 1, 007 841 | 749 713 666 718 649 677 601 
Stocker and feeder..............---- do..-- 42 37 40 46 47 | 43 49 | 43 48 33 33 | 7 36 
Prices: | 
Wholesale, heavy (Chi.)_.._dol. per 100 Ib_- 6.41 6. 97 5.95 5.15 5. 25 4.93 | 4.94 5. 46 5. 66 5.04 5.99 6. 23 6. 59 
Hog-corn ratio : 
bu. of corn per cwt. of live hogs 9.8 13.7 | 12.5 10.0 9.7 9.1 | 8.7 8.4 8.4 7.6 9.2 9.2 9.9 
Sheep and lambs: | cal 
Receipts, principal markets thous. of animals 2, 737 2,607| 1,907| 1,514 1,728 | 1,424) 1,440 1, 876 2, 002 1,687 | 1,894} 2,068] 2,523 
Disposition: | | 
eee CS ee ae do....| 1,085 1,075 944 | 848 | 1,071 863 | 824 1, 046 1,077 915 972 876 954 
Sitinments, total. _....-........-.6.0. do...- 1, 669 1, 520 | 984 671 | 653 559 | 620 828 917 779 921 1, 188 , 530 
Stocker and feeder____-...-..--.--- d6..2- 890 693 429 | 141 | 119 | 84 | 89 | 156 169 132 214 383 610 
Prices, wholesale (Chicago): | ee 
> aienegecaataiaedte dol. per 1001b..| 4.01] 3.85 | 4.39 | 4.33; 460] 5.09] 553| 510] 416/ 384] 3.45) 350] 3.83 
Lambs._...... ARETE ESE Ne 1 o6 do._.. 8. 88 9. 00 | 8. 84 8. 38 | 8. 60 | 8. 60 9. 64 | 9. 67 9.63 | 10.16 9.14 8.75 | 8. 54 
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Monthly statistics through December 1939, to- | 1940 1939 1940 

gether with ee notes Loar 4 a a a neG ee Ere, - as = | 

to the sources of the data, may be found in the e Novem- ecem- | Janu- | Febru- i cae, a eee Sep- 

1940 Supplement to the Survey | Octot er | October ber | ber | ary ay March | April | May | June | July | August | tember 

FOODSTUFFS AND TOBACCO—Continued 
‘ 
MEATS 
Total meats: 

Consumption, apparent. _--.-..---- mil. of Ib_. 1, 372 1, 169 1, 157 1, 156 1, 273 1, 054 1, 132 1, 167 1,200} 1,144 1, 152 1, 228 1, 167 

| =? eae a 17 31 37 42 64 61 30 28 21 | 19 35 17 16 

Production (inspected slaughter) .. ee 1, 349 1, 162 1, 285 1,410 | 1,482 1,214 1, 165 1, 133 | 1, 200 1,177 | 1, 122 1, 068 1,051 

Stocks, cold storage, end of month aan eee 626 452 562 808 977 1, 093 1, 100 1,031 1,010 1, 034 974 796 © 662 
Miscellaneous meats. -..-.......-.---. a 53 58 69 95 104 107 101 87 77 79 | 77 67 58 

Beef and veal: 

Consumption, apparent._-_-__-- thous. of lb... 524,926 | 494,208 | 457,231 | 438,167 | 481,410 | 424,174 | 425,409 | 467,486 | 484,143 | 441,163 | 479, 493 | 480, 723 | 457, 359 

Exports .do 1, 508 1, 546 1, 269 1,531 | 1,325 | 1,767 1, 325 1,491 1,366 | 1,323 1,076 | 1,403 1, 280 

Price, wholesale, beef, fresh, native steers | | 
(Chicago) dol. per lb-- . 186 152 . 150 . 166 . 162 . 150 . 159 . 166 170 165 | 176 | . 183 | . 192 

Production (inspected slaughter) thous. oflb..| 532,165 | 499,306 | 472,202 | 445, 234 | 475,578 | 415,207 | 419,498 | 453, 508 467,179 | 429, 851 | 471,496 | 469, 808 | 453, 073 

Stocks, beef, cold storage, end of mo-..- do....| 48,055] 49,242 | 67,672 | 76,074 | 78,573 74,708 | 72,560 | 62,020 | 53,193 | 45,972 | 42,004 | 35, 663 | ° 36, 303 

Lamb and mutton: | 

Consumption, apparent _.-_..._.--.--- do....| 69,139 61,608 | 58,391 56,791 | 67,388 | 56,124 | 54,871 | 57,305 | 56,647 | 52,427 54,886 57,579 | © 57, 661 

Production (inspected slaughter) ---.--- do....| 69,618 62, 147 59, 088 57,555 | 67,132 | 56, 281 54, 677 56,657 | 56,567 | 52,245 | 55,019 | 57,457 57, 921 

Stocks, cold storage, end of month----- | ee 3, 823 3, 499 4, 187 4,803 | 4,412) 4,488 4,257 | 3,580 3,463 | 3,254 3,342 | 3,192] °3,411 

Pork (including lard): | 

Consumption, apparent__..-...-..--.-- do....| 777,821 } 613, 248 | 641,838 | 660,957 | * 992 | 573,246 | 651,336 | 642,696 | 659,459 | 650, 297 | 617, 900 | 689, 594 |r 651, 872 

are do....| 14,033 25, 700 33,008 | 36,308 | 56,576 52,815 | 25,356 | 23,806 | 18,664 | 15,826 31, 472 14, 158 13, 854 
0 Ree Eee do....) 10,198 } 19,081 | 25,706 | 18,917 | 27,988 | 25,133 | 20,654 | 18,849 | 14,889 | 12, 697 | 28,239 | 10,181 | 9,956 

Prices, wholesale: | | | 
Hams, smoked (Chicago) ------- dol. per Ib__| . 183 . 209 . 185 | .176 | 171 .173 | . 168 | . 168 | sa71 3731 .175 .178 . 183 
Lard, in tierces: 

Prime, contract (N. Y.)..--..-.---- ee . 052 .071 .067 | 070 . 066 . 067 .063 | .066/ .060 .060 |  . 064 . 055 . 055 

Refined (Chicago) .................. do....} . 068 083 | . 078 .077 .073 .072 | .070 | .072 -070 | . 065 | . 069 . 066 .071 
Production (inspected slaughter), total | 

thous. of Ib_- | 747,045 | 600, 505 | 753, 588 | 906,801 | 939,102 | 742,054 | 690,346 | 622,544 | 675,942 | 694,535 | 595,749 | 541,180 | 540, 486 
NS ERS ee ee me ME ee do_...| 114,789 99, 520 | 128,419 | 172,131 | 178,395 | 140,979 | 130, 199 113, 315 121,956 | 121,511 | 103,983 90, 525 84, 310 

Stocks, cold storage, end of month---_-. do....| 520, 543 | 341, 393 | 421,227 | 631, 564 | 790, 776 | 907,293 | 921,510 | 878,008 | 876, 512 | 905, 296 | 851, 896 | 689, 854 | 564, 904 
era do...) 298, 284 ry 4 | 332, 272 | 469,459 | 588,601 | 650,653 | 652, 733 | 611, 956 | 592, 575 | 598, 522 | 548,688 | 417, 564 |329, 214 
LO EERE coastal ae...-| 222, 259 88,955 | 162,105 | 202,175 | 256,640 | 268,777 266,052 | 283,937 | 306, 774 303, 208 | 272, 290 |r 235, 690 

| 
POULTRY AND EGGS | | | | 
Poultry: | | | | 
Receipts, 5 markets.............thous. of Ib..| 44,248 | 37,224 | 81,135 77, 806 32, 937 22, 671 22, 054 19,889 | 26,042 28,212 | 26,892 | 32,987 34, 087 
— cold storage, end of month. -...do....| 114,625 | 79,228 | 127,649 | 167,643 | 166,962 | 144, 759 | 115,442 | 86,226 | 76,904 | 82, 336 | 82,415 | 82,178 | * 90, 842 
gs: | | | | | | | 

Tesstots, Smmarkets. ........- thous. of cases_- 727 619 | 608 803 954 1,017 | 1,734 | 2,238 | 2,369 1,682 | 1,274 943 799 

Stocks, cold storage, end of month: | 
ERR See thous. of cases.__| 4,150 3,519 | 1,580 532 57 81 854 3,341 | 5,980 7, 513 7, 784 7, 241 r 6,040 
ID sock cea hcnwewenaitel thous. of Ib_.| 111, 743 J 104, 282 | 87,802 72, 279 56, 249 38, 070 44,199 | 79,454 | 123,793 | 150,366 | 154,947 | 145,653 | 130, 787 

TROPICAL PRODUCTS | 
Cocoa: 
ee SR ae ee ees long tons._| 30,053 27,215 | 28, 366 17,032 22, 951 30, 917 14, 865 11, 886 20, 119 22, 288 41,185 35, 396 24, 935 
‘“ sag spot, Accra (N. Y.)-..-.--.-- dol. per Ib_- . 0452 .0537 | .0517 . 0588 . 0561 . 0538 . 0556 . 0600 . 0553 . 0495 . 0466 . 0426 0451 
offee: | 

Clearances from Brazil, total..thous. of bags_- 1, 050 2,088 | 1,596 | 990 1, 156 1, 384 1, 162 926 1, 342 703 733 847 804 
SV OO ere = 912 1,317 862 485 573 668 717 539 044 571 606 650 708 

Imports into United iat 8 ee eee 1, 247 1, 469 1, 560 1,511 1, 225 1, 228 1, 443 1, 274 1, 339 1, 226 1, 393 1, 148 994 

Price, wholesale, Rio No. 7 (N. Y.) 

: dol. per Ib_- . 051 . 053 . 054 . 052 - 055 . 056 . 056 . 055 . 053 . 053 . 053 . 051 . 051 
Receipts at ports, Brazil_-__-- thous. of bags_- 1, 414 2, 058 1,712 1, 265 949 1,319 963 77 7 972 860 567 549 
Visible supply, total, excluding interior of 

BE. coetee conccuaee thous. of bags_- (") 8, 334 8, 163 8, 059 7, 662 7, 644 7, 251 6, 740 6, 029 (1) (') (1) (1) 
eee _ 997 846 930 1, 213 994 944 1, 053 895 1,018 97 992 975 1, 044 
Sugar | 
Raw sugar: | 
‘ Cuban stocks, end of month 
thous. of Spanish tons... 1,473 | 71,072 | 804 624 526 1, 183 2, 226 2, 501 2, 260 2, 021 1,776 1, 650 | 1, 568 
United States: 
Meltings, 8 ports. __....--._-- long tons__| 303, 215 | 337, 292 | 247,328 | 244,604 | 276,474 | 289,201 | 333,186 | 339, 755 | 351,629 | 336,579 | 380,198 | 318, 357 | 368, 346 
Price, wholesale, 96° centrifugal ep Y.) 
dol. pez lb . 028 . 034 . 030 . 030 . 029 . 029 . 028 . 028 | . 028 027 . 027 . 027 . 027 
Receipts: From Hawaii and Puerto Rico 
long tons 127, 822 | 137, 264 | 122, 525 91,612 29, 892 | 117,576 | 129,878 | 156,155 | 148, 904 64, 831 | 100,932 | 123,983 | 125, 256 
Reet HOt 5 ooo sce nccee do._..| 145, 042 | 171, 326 65, 147 | 232,646 | 111,620 | 208,979 | 211,027 | 207, 7 | 222, 536 | 232,047 | 221,696 | 198,490 | 143, 034 
From Cubat o------G0....| 73,155 § 105, 376 29,511 | 204,824 | 121,883 | 121,604 | 157,045 | 143,329 | 129,006 | 148,833 | 155, 545 98,623 | 90, 986 
From Philippine. Islandst....___- do 71,884 | 48,886 | 29,104 | 13,397 | 34,055 | 71,107 | 49,971 | 60,535 | 93,447 | 79,824 | 66,14u | 99,852 | 52,041 

Stocks at refineries, end of month. -do_- 315, 501 | 305, 164 | 365,491 | 378,089 | 413,074 | 445,039 | 501,547 | 500,912 | 557,928 | 557,564 | 487,637 | 474,426 | 412,105 

Refined sugar (United States): 
Exports a .-do 3, 995 18, 995 13, 469 17, 627 14, 213 13,631 | 15,132 19,001 | 18,392 38, 636 2, 034 10,977 | 7,420 
Price, retail, gran. (N. Y.)-----dol. per Ib__| 050 . 060 . 056 . 054 . 052 .051 | =. 051 .051 | =. 050 . 050 . 050 050} — .050 
Kee wholesale, gran. (N. Y.)------- ree . 043 . 052 . 048 . 046 . 045 . 044 | . 044 . 044 | 044 044 | =. 044 .043 | =. 043 

eceipts: 

From Hawaiiand Puerto Rico long tons._| 1, 406 3, 550 1, 284 8,499 | 15,418 | 25,700} 28,710 | 26,245 29,115] 13,755 | 3,991 271 |} 1,109 

Imports, totelt.............. a do....} 25, 983 16, 045 18, 588 63, 229 13, 968 24, 452 | 35, 073 53,878 | 45, 794 37,488 | 40,129 43,668 | 35, 298 
Ee do....| 24,994 12, 696 13, 948 62, 175 13, 072 22,275 | 31,278 45,689 | 38,516 35, 273 32, 048 37,562 | 29,711 
From ranepnaunes SS ae do 960 3,288 | 4,153 | 915 | 893 | 2,176 3, 79 8,178 | 7, 261 2,187 | 8,066 6,023 | 5, 571 

MR, SONOS, co awanceccoauncane thous. of Ib_. 9, 030 7, 653 9,953 | 11,954 11,927 | 8, 863 | 8, 056 8, 630 4,921 | 6,510 7,316 | 7,176 | 7,783 
MISCELLANEOUS FOOD PRODUCTS | 

Conds sales by manufacturers__thous. of dol_.| 24,111 [| 23,442 | 24, 966 | 20,297 | 18,612 | 19,338 18,216} 16,212 / 15,953 | 12,268 | 12,820 | 15,679 | 23, 409 
ish: | | | 

Landings, fresh fish, prin. ports..thous. of Ib__| 40,836 | 38, 411 35,848 | 32,049 | 26,166 | 28,380 | 25,298 | 20,344 | 26,603 | 35,583 | 55,715 | 53,461 | 44,624 

Salmon, canned, shipments__-_-_- cases._}........ § 575,762 | 237,735 | 190, 787 | 346, 185 399, 199 | 198, 816 | 603, 249 86,061 | 204,827 | 375,008 | 880,148 | 794, 289 

Stocks, cold storage, total, 15th of month 

thous. of Ib__| 93,155 83, 296 84,571 | 92,431 | 78,563 62, 622 45, 592 34, 835 33,756 | 45, 473 62, 062 76, 479 | * 86, 321 
Gelatin, edible: 

Monthly report for 7 companies: 
ee eee = 1, 397 1, 400 1, 558 1,811 1,976 1,924 1,949 2, 029 1, 688 1, 587 1, 229 1, 150 1, 160 
DN rece ek CO eee do._-- 1, 595 1, 509 1, 194 1, 531 1, 559 1, 571 1, 618 1, 737 1,711 1, 622 1,715 1, 674 1, 399 
SS ee ee ae: go... 5, 503 4, 970 5, 335 5, 616 6, 033 6, 385 6, 716 7, 009 6, 985 6, 950 6, 464 5, 040 5, 701 

Quarterly report for 11 companies: | 
RE SR ean ici Sa oe a oe 2) Cae CARE Benen epee see SME idecancadiun coke knw Tf Pes Oe sae 4, 700 
ME aS os nkatcnsucekas check ikusete = ae M<. CRSRIRRErS Seek | OOS Ses WRIT incacuhicalwaudcecnd 10; 808 152... Ue 8, 600 


’ Revised. 

1 Not available, 

+ Revised series; revisions not shown above will appear in a subsequent issue. 

+ Monthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, wil] appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
= with pT my notes Cag a | 
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FOODSTUFFS AND. TOBACCO— -Continued 
TOBACCO | | 
Leaf: 
WOEDORGG a= <2 55 auc scene cue ssaso =: thous. of Ib__| 11,526 [| 28,532 | 30,457} 31,260] 36,687] 18,408 | 32,550] 15,912] 32,61 20,965 | 15,533 | 14,360 7, 644 
Imports, including scrap --.---.------ -do 6, 734 6, 724 8,425 | 9,478 6, 174 5, 285 5, 159 790 | 6,77 6, 425 7, 780 7, 329 6, 239 
Production (crop estimate)--_-- . tats oft) “18, Sa fj | Se] as Roel! Ree meupe ees I sore ce hl. : ios 
Stocks, dealers and manufacturers, total, end } 
ol Ao ee ane * 5 ‘2 SE Se | Snes eran i. ) Se Sere ‘ECL 3, 123 

—— 

OS eer rere SECS, eee! Semmens | en eee | es eae | | ae 357 
¥ ire-cured and dark air-cured____- ES LS RE Sees. | 4 Se Saree Cb a, i; |} es 207 
Flue-cured and light air-cured_- SE Cae ORES) Sees 3 RGR Saas RB. et 2, 431 
Miscellaneous domestic. -_.---.--- S| ee Sea ss | eee Pees | ee Naa > | SAUNA 

Foreign grown: 

CEE ca nwsnautadeneuuusancee ee SEAR Ae a nS | | ie ee | | Sees, «Serene : | Aeon ete 18 
Cigarette tobacco. .._............-- oe a Hes Ce | RRR, SA eae ,) | aes! Soca: 1: | ae 106 
Manufactured products: 
Consumption (tax-paid eaiintenting: 

Small cigarettes... .............. millions..}| 16,448 [| 15,384 | 14,461 | 12,803] 14,568] 13,163 13,021 | 14,820] 16,275 | 17,565] 15,913] 15,840] 14,890 

Large Cigars .--.....---.--.- : thousands... 583, 508 | 551, 230 | 505,098 | 331, 204 | 388,085 | 375, 824 | 397,490 | 425,140 | 469,313 | 435,029 | 460,523 | 487,641 | 475, 725 

Manufactured tobacco and snuff 

thous. oflb__| 34,718 30, 239 28,436 | 24,057 26, 742 26, 857 27, 550 28, 481 29, 924 27, 660 29, 333 28, 849 28, 729 
Exports, cigarettes _-_- thousands--} 533, 455 | 433, 967 | 466,966 | 607,719 | 616,661 | 576,914 | 537,206 | 509,420 | 803,312 | 604,312 | 406,076 | 639,101 | 285, 106 
Prices, wholesale (list price, destination): | 
Cigarettes, composite price_.dol. per 1,000-- 5. 760 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 760 5. 760 5. 760 
Cigars, composite price___- .---do....| 46.056 46. 056 46.056 | 46.056 46. 056 46.056 | 46.056 46.056 | 46.056 | 46.056 | 46.056 46. 056 46. 056 
Production, manufactured tobacco: 

UR oi vec oe ena ete thous. of Ib__|__- 28, 749 25, 614 22, 152 22, 970 24, 049 24,045 | 25,554 26, 889 24, 167 26, 887 25, 933 26, 300 
Fine cat chewitg................. do...-| 373 366 323 330 300 335 362 512 367 432 456 398 
Ly RS i ee ee ea ee do....| 4, 370 3, 851 3, 763 3, 484 4, 035 3, 806 4, 278 4,331 4,115 4, 521 4, 225 4, 145 
BOPAD GNOME 2.55 <s2ns-ceonsceas do....| 3,827 | 3,415 3,196 3, 591 3, 397 3, 363 3, 507 3, 539 3, 187 3, 985 3, 807 3, 525 
Smoking eaains ae 19, 660 17, 467 14, 421 15, 165 15, 836 16, 087 16, 949 18, 004 16, 082 17, 460 16, 949 17, 762 
ci.” SE ee ae eee do@....] 518 515 | 449 | 399 481 454 | 458 503 416 489 497 470 

FUELS AND BYPRODUCTS 
| | | | | 
Anthracite: | a S 
Exports._-- thous. of Jong tons--| 167 261 126 104 149 114 121 121 282 363 329 | 222 | 221 
Prices, composite, chestnut: 
lO See dol. per ahem tl ERE SEE eee | ee ae io | ee coors Ga | eee eee as 
Weenie. 2c 2 ae. do....| 9.769 9.031 | 9.160 9. 156 9. 50 9. 576 9. 584 9. 388 9. 278 9.333 | 9.462 | 9. 558 9. 636 
Production....--......--thous. of short tons..| 4, 234 | + 4,985 | 3,936 3, 862 5, 622 3, 546 3, 773 3, 746 3, 957 4, 367 | 4,408 | 3,775 | * 4,056 
Stocks, end of month: } , ay 
In producers’ storage yards._.......-- es nee 1, 219 1, 365 994 647 372 128 91 137 506 | 953 | 1, 164 | 1, 27 
In selected retail dealers’ yards | 
number of days’ supply-.| Enea 57 58 37 | 25 23 | 17 24 37 40 | 46 | 56 | 51 
Bituminous: | 
) oS eee thous. oflongtons..| 1,091 1, 746 1, 715 614 | 512 510 602 1, 231 2, 081 1,948 | 1,849 1, 806 1, 488 
Industrial consumption, total a = 
? thous. of short tons. -| 30, 331 29, 519 30, 243 31, 031 33, 183 28, 780 28, 538 26, 072 25, 741 24, 988 25, 877 27, 079 r 26, 783 

Beehive coke ovens-.........-------- et 577 399 | 540 489 372 242 211 1 166 240 367 442 432 

Byproduct coke ovens------- sacgeews Sa 6, 928 6,400 | 6,457 6, 668 6, 654 5, 676 5, 830 5, 632 6, 000 6, 184 6, 603 6, 703 6, 624 

Se EE eae — 578 531 | 493 425 308 246 337 418 513 542 519 534 543 

Coal-gas retorts. ........--- aagemeaeee do-. --| 138 138 | 140 | 146 155 141 143 205 131 124 123 136 139 

Electric power utilities............--- do....| 4,812] 4,501} 4,406/ 4,683] 4,902} 4,217] 4,029/ 3,561] 3,696) 3,839) 4,07 4, 341 4,177 

Balwaye (Glee fy... .......-...0..2 do - es] 7, 35 7, 450 7,322 | 7,461 8, 436 7, 328 7, 288 6, 721 6, 534 6, 199 6, 391 6, 612 "6, 606 

Steel and rolling mills.__.........---- do...-| 868 980 | 1,055 | 1,029 1, 106 900 870 7 751 690 715 791 _ 752 

Otier INGUNITIRL...;..- .-.-nocccnncese do....| 9,080 9.120; 9,830 10,130 11, 250 10, 030 9, 830 8, 650 7, 950 7,170 7, 080 7, 520 7,510 

Other consumption: | | 
Vessels (bunker) -.------ thous. of long tons_- | 105 158 | 17 111 129 110 105 93 128 100 102 112 102 
Coal mine fuel_.......-thous. of short tons_- 27 315 293 255 308 268 241 226 243 | 231 258 281 276 
Prices: 
Retail, composite, 38 cities | 
Gel. pon ahett tae... ls <5... cB seoeee seen | See, Seer tt SERRE) eee CY Se 
Wholesale: | 4. 256 4.277 
Mine run, composite... ..--..------ do....| 4.403 4.332 4. 333 4.322 4.320} 4.318 | 4.296 4. 275 4, 265 4. 264 4. 251 . 256 eo 
Prepared sizes, composite --.....--- do-. 4.602} 4.436) 4.428 | 4.404] 4.425| 4.457] 4.395) 4.207) 4.230) 4.231 4. 27 at 314 = 
Production’: ......-..-- thous. of short tons_.| 38,300 J 46,394 | 42, 835 7,283 | 44,940 | 39,105 | 35,210 | 32,962] 35,468 | 32,340 | 36,080 | 39, 240 | ” 38, 650 
Stocks, industrial and retail dealers, end of | a 
month, total______-- thous. of short ae. | 51, 544 41,919 45,542 | 44, 571 40,222 | 39,077 35, 108 35, 721 39, 203 41, 563 45, 438 = ° el, 
Industrial, total. .......... 2-2... do....| 42,444 | 34,270 | 37,402 | 37,121 | 33,592 | 32,577 | 30,208 | 30,521 | 32,403 | 34,563 | 37,538 | 39,611 ag 
Byproduct coke ovens.-.--.--.---- do....| 9,712] 7,250/ 8115 | 7,903| 6496 | 5,875) 5,305/ 5,150) 5,956 | 6,506) 7,448) 7,832 > 
oo ee do... : 515 442, = 47, 444 425 444 408 463 486 | 507 494 a oan 
Coal-gas retorts... ....... Soucehal do... 285 278 271 264 239 218 200 243 248 284 4 ee 
Electric power utilities....----.---- do....| 11,309 8,370 | 8,858] 9,119} 9,069} 9,128 | 9,257 | 9,514) 9,798 | 10,241) 10,559 ‘ton | * ere 
Railways (class I).................- do....| 5,478 5,050} 5,341 | 5,529 4, 992 5, 272 4, 660 4, 526 4, 602 4, 644 5, 240 5, - “= 

Steel and rolling mills____--- ania do_-.- 655 640; 665 | — 692 651 650, 57 565 533 541 of oe 
Other industrial_.....-.---- ere do....| 14,490 | 12,240 | 13,680 | 13,080] 11,720} 10,990} 9,800] 10,060 10,780 | 11,840} 12,900 4a 

Rethr Geaiere, Weel. ........<. 2.2242 do....| 9,100 7,750 | 8, 140 7, 450 6, 630 6,500 | 4,900 200 800 7,000 7, 900 8,500 | 9, 

COKE | | 
~ 7 
Exports ...-thous. of long tons_. 76 71 52 37 28 | 39 46 42 52 77 | 74 90 79 
beehive, Connellsv na | an x sade aie 
ao ® mmaanen Sl eas dhe ton..| 4.475 5. 125 5. 250 5. 000 4.813 | 4.550 | 4.475 4. 475 4.475 | 4,475 | 4. 475 | 4.475 | 4.475 
Production: sai 272 
Beehive..____......----thous. of short tons_.| 363 r 267 346 314 238 155 | 135 102 106 | 151 | 231 | 278 | oh 
Berra ee ee do....| 4,840] 74,512 | 4,567} 4,718 | 4,707 | 4,017 | 4,125] 3,984) 4, 244 | 4,375 | 4, 619 ‘= “= 
Peteoeties GOKs.- .....5.s-cccccasenenad pe Sa 165 | 159 155 116 | 131 | 130 139 152 | 149 121 | 

Stocks, end of month: me a - 
Byproduct plants, total........----..-- do....| 2,029] 2,600/ 2,607| 2,561 2, 008 1,706 | 1,638 | 2,016 | 2,056 — | = a 2, a. 
At furnace plants. ........-.-----.--- do....| 740 806 836 896 842 | 784/ 800 931 955 gas | 1.0601 1,219| 1,281 
At merchant plants.......-.-..------ do..../ 1,200] 1,794 | 1,771) 1,665/ 1,166) 922 838 | 1,085/ 1,101 ~ | ie po - 
MS TC DALE Wie. lenewareene 652 | 647 666 | 628 628 | 624 663 681 697 | 678 | val ahd 


* Revised. 


1 November 1 estimate. 
tData for 1938 revised. See p. 450fthe August 1940 Survey. 


? Revised estimate. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with a notes — references prong agen TN > 3 “oe r 
to the sources of the data, may be found in the cto- ovem-| Decem-/| Janu- ebru- | | a | sust |, SeP- 
1940 Supplement to the e Survey ber October ber ber | ary ary | March | April May | June July August | tember 
FUELS AND BYPRODUCTS— Comtneet 
PETROLEUM AND PRODUCTS{ 
Crude petroleum: 
Consumption (runs to stills)...thous. of bbl_- if 110,980 | 104,916 | 105,835 | 106,530 | 101,766 , 110,079 | 106,979 | 111,817 | 108, 237 | 107,902 | 108,756 | 107,756 
Imports-_--- . i i? 910 3, 093 2, 848 2, 651 1,948 | 2,244 2, 866 3, 368 4, 266 3,658 | 3,771} 4,150] 4,059 
Price (Kansas- -Okla.) at wells___ dol. per bbl_- . 960 . 960 . 960 . 960 - 960 | . 960 . 960 . 960 . 960 . 960 | . 960 . 960 | . 960 
a Shows. of Ons..}....-<s r114,010 111,885 115,120 | 113,140 | 108,668 | 120,075 | 116,045 | 118, 283 | 111,690 | 113,244 | 110,523 | 109, 337 
Refinery operations. ---. ...-pet. of eam | eo ee 86 83 81 81 81 81 | 82 83 | 84 | 80 81 | 83 
Stocks, end of month: | 
California: 
Heavy crude and fuel_-.--- thous. of bbl__|_._____- 82,718 | 81,112 | 80,223 | 79,380 | 79,047 | 78,440 | 78,866 | 78,359 | 78,443} 77,550 | 76,373 | 75,392 
Light crude__._.__..--- Sea aR? 5 eee eee ae 35, 533 | 35,129 | 35,478 | 35,567 | 36,110 | 35,943 36,000 | 35,782 | 35,368 | 36,182 | 36,493 | 35, 460 
East of California, total_.......--.--- NE) SRO 7 r 187, 845 | 191,656 | 196, 100 | 196,407 | 200,704 | 207,407 | 214,321 | 218,492 | 218,998 | 219,796 | 220, 234 | 220, 197 
RRC Eee _ ee 36, 922 39,427 | 40,033 | 39, 162 40,212 | 40,871 | 42,119 45, 183 47,525 | 47,959 | 47,950 | 44,778 
Tank farms and pipe lines_---.---- ae aS 7150, 923 152, 229 |r 156, 067 | 157, 245 | 160,492 | 166, 536 | 172, 202 | 173,309 | 171,473 | 171,837 | 172, 284 | 175, 419 
Wells completed..........-...-.---- number__|.______- 1,610 | *1,641 | *1,708 1,578 | 1,655 1,677 | 1,853 | 2, 083 2, 021 | 1, 860 | 1,738 1, 555 
Refined petroleum products: | 
Gas and fuel oils: 
Consumption: 
Electric power plants-_-..-..thous. of bbl__|___.._-. 1,711 | 1,606 1, 755 1, 950 1, 446 1, 261 | 979 | 948 1,016 1,234 | °1,503 | 1,422 
Railways (class I)...........----.--- eee ESET 4,650 | 4,240 4,328 | 4,502 | 4, 100 4,281 | 4,164 | 4,130 4,090 | 4,166 | 4,293 | ia 
OC i do 2, 724 2, 254 | 3, 083 3,406 | 3,497 | 3,082 3, 350 2,930 | 3,242] 2,926 3, 009 2,661 | 2,293 
Price, fuel oil (Pennsylvania) *--dol. per gal _- . 040 . 041 . 041 . 039 | - 039 | . 039 . 039 . 039 | . 039 . 039 | . 039 . 040 | . 040 
Production: | | 
Residual “ oil_- -.tnounof bbl..1 27. 594 26,088 | 26,944 | 28, 082 | 24, 680 26, 870 25,372 | 26, 548 25, 469 25, 248 26, 451 25, 504 
Gas oil and distillate ‘fuels, SS ee. ee eee 15, 017 13, 757 14, 433 16, 548 | 16, 262 16, 346 15, 260 | 14,541 | 14,154 14,439 |° 14,957 | 14,735 
Stocks, end of month: 
Residual fuel oil, east of California | | | | | 
thous. of bbl__!|_....__- 26,109 | 24,018 20, 881 18,764 | 19,130 19, 160 18, 475 19, 116 20, 339 21, 909 24,042 | 25,015 
Gas oil and distillate fuels, total. ....do_..-|_....__- 30,951 | 30,179 26, 374 21, 057 19,615 | 18, 541 20, 310 23,112 | 26,412 30, 134 33, 964 | 37, 166 
Motor fuel: | | 
Demand, domestic... -------- thous. of bbl_- | ae r 49,854 | ° 47,407 | * 43,807 ; 40,370 | 37,557 | 44,607 | 47,683 | 52,946 | 55,459 | 53,865 | 55,346 | 52,207 
| eater do...-| 1,701 3, 291 2, 441 2, 987 2,001 | 1,848 2, 021 1, 730 1, 766 2, 177 1, 460 1,686 | 1,699 
Prices, gasoline: | 
Wholesale, tank wagon (N. Y.) 
dol. per gal . 122 r.134 r.135 °, 137 °.137 | °, 137 *,134 r,133 | +*.128 *, 197 r,130 r,128 . 124 
Wholesale, refining (Okla.) ___--...- a0... . 045 . 053 | . 052 . 050 . 047 | . 044 . 044 . 046 . 048 . 048 - 048 . 046 . 046 
Retail, service stations, 50 cities._...do_---|__._.___- . 136 . 134 . 134 . 134 | . 133 .131 . 130 sear i = eae 
Production, total_....-..----- thous. of bbl... 55,161 | +52, 893 | °52,464 | 60,243 | 47,596 | 51,230 | 50,625 | 52,183 | 51,325 51,879 | 52,658 | 52,313 
ane aaa teaaltaa x= Sal eacaapaar 266 |  *274 r281| 272 231 237 | 228 247 263 979} ‘2711 263 
Straight run gasoline. icine es r 23,631 | °22,480 | 22,017 21,709 | 20,409 | 21,774 23, 082 22, 526 22,422 | 22,420 | 22,120] 22,254 
Cracked gasoline..................- =e Eee 26,623 | 25,621 | 25,589 | 23,991 22,777 | 24,730 | 22,901 24,823 | 24,239 | 24,496 | 25,587 | 25,090 
Natural gasoline. ------d0...-| ee 4,641 | °4,518 | °4,577 4, 271 4,179 4,489 | 4,414 4,587 | 4,401 4, 684 4,680 | 4,706 
Natural gasoline blended......__- ee BRE - 4,468 | °4,408 | °4,168 3, 285 3, 067 2,986 | 2,783 3, 075 2, 600 2, 744 3,081 | 3,744 
Retail distribution. i cit f | oS eee 1, 981 1, 896 1,850 1, 646 1, 543 1,812 1, 936 2, 133 2, 267 2, 126 aS Saat 
Stocks, gasoline, end of month: | 
Finished gasoline, total_...thous. of bbl__|________- 68,116 | 71,619 | 77,301 | 84,863 | 92,721 96,467 | 96,615 | 93,474 | 86,276 | 82,025 | 77,134 75,915 
See _ | ESS RRO: | 43, 516 46, 898 51, 920 60,420 | 68, 227 70, 274 69, 407 65,871 | 59,708 54, 414 50, 056 49, 040 
“ Natural gasoline__-._- ee: ee ae 5, 140 4, 579 4, 421 | 4,476 | 4,757 5, 393 6, 112 6,514 | 7,000 7, 584 7, 702 7, 038 
erosene: } 
Consumption, domestic__......------ __ ee ERR 5,019 6, 023 6,613 | 7,642 6, 263 6, 27 5, 621 5, 297 3, 952 4,257 | 4,114 5, 173 
TET TE: do-_- 120 1, 089 563 631 356 | 279 463 | 375 377 | 299 213 196 173 
Price, wholesale, water white, 47°, refinery | | 
(Pennsylvania) eae TF dol. per gal_- . 049 .050 | . 050 .048 | . 048 . 050 . 050 . 050 .051 . 051 050 | . 049 . 049 
a SSeS ES thous, of y ESSE ERS 6, 141 5,642 | 5,822; 65,375 | 5,945 6, 570 6, 257 6, 641 5, 785 5,797 | 5,629 | 6,062 
‘ Stocks, refinery, end of month_-_-__---- | ese eet 9,967 | 9,019 7, 576 4,918 | 4,302 4,114 4, 351 5, 309 6, 810 8,191 | 9,476 10, 254 
Lubricants: 
Consumption, domestic_._--._-.----- ee eee 2, 656 1, 927 1, 825 2,054 | 1,522 1, 883 2, 138 2, 063 2, 146 1,871 | 2,024 2, 150 
Price, wholesale, cylinder, refinery (Penn- | | 
SS neem es rs do}. per gal__ . 090 . 166 - 168 | . 184 | - 208 | . 193 -170 | -161 | . 150 . 143 .118 | .103 | . 094 
ae thous. of Dbi_.j_.......- 3, 575 3,2 277 | 3,478 | 3,308] 3,108 3, 335 3, 280 3, 341 3, 212 3,024 | 2,635 2, 682 
— refinery, end of month_------- Ge ENE 6, 639 6, 799 | 7, 142 | 7, 328 | 7, 825 8, 084 8, 065 8, 170 8, 161 8,573 | 8,457 | 8, 596 
Asphalt | 
OS ee eee ane Sere aes = short tons..| 39, 993 1, 742 3,455 | 8,622] 4,619 1, 876 896 417 230 260 | 9,761 | 21,028 | 1,447 
OS eee eae __ eee eee; 541,800 391,300 303, 600 | 207, 200 | 219,600 | 324, 200 | 400,000 | 487,600 527,300 | 606,600 | 638,000 | 604, 700 
Te es refinery, end of month-_---_--- __ a eo 472,000 | 497,000 | 550,000 | 593,000 | 647,000 699,000 | 768,000 | 759,000 | 681,000 | 623,000 | 588,000 | 490, 000 
Jax: } | 
ae thous. of Ib__|_....__-- 45,080 | 48,440 | 48,440 | 48,440 | 49,560 | 47,320 | 42,560 | 44,240 | 39,760 | 37,520 | 33,320] 39,760 
Stocks, refinery, end of month-_------ do....|-- ------| 81,147 | 81,369 | 75,648 74,575 | 82,631 | 90,373 | 96,910 | 103,289 | 110,346 | 113,978 | 112,359 | 110, 028 
LEATHER AND PRODUCTS 
| | | 
HIDES AND SKINS | | | 
} | | 
Imports, total hides and skins____- thous. of Ib..| 29,627 | 21,348 | 31,360 | 33,197 | 30,383 | 32,421 | 23,855 | 22,767 | 23,716 | 28,521 | 28,863 33,123 | 28,111 
Of > er 20... 1, 999 1, 503 1, 980 1, 461 1, 348 1, 055 1, 005 623 1, 118 1,085 | 2,108 1, 152 1, 253 
ON Ee do....| 18,922 8,873 | 13,062] 16,828 | 14,178 | 16,221 9, 669 9, 068 7, 756 16, 401 | 14,305 | 20,685 | 16,170 
SS IE ESTEE Lt do....| 4,379 5, 025 4, 576 5, 821 6, 094 9, 017 6,836 | 5,906 5, 729 5,576 | 5,295 6, 065 3, 661 
Sheep and lamb skins_..--_._....------ do....| 2,904 4,517 8, 586 5,114 5, 153 4,071 3, 997 4, 933 7, 293 3,919 | 5,199 3, 786 | 5, 458 
Livestock (federally inspected slaughter): | 
=e” thous. of animals__ 507 482 450 381 416 37. 440 480 501 437 457 432 417 
— Se ee i ee do__.. 968 893 837 773 827 715 721 774 796 738 822 842 812 
a ee eee eee do....| 4,483 3, 545 4, 437 5, 236 5, 356 4, 277 3, 981 3,610 3, 890 3, 886 3, 219 3, 045 3, 168 
io ermine oo as do....| 1,734 1, 585 1, 469 1, 389 1, 598 1, 313 1, 266 1, 355 1, 420 1, 378 1, 448 1, 489 1, 469 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers. dol. per Ib-_- - 140 . 165 . 146 . 144 . 140 . 129 . 1286 . 127 . 123 - 105 .114 | 102 | . 123 
Calfskins, packers’, 8 to 15 Jb___.-.-..-- * eee . 203 . 240 214 - 222 . 223 214 . 216 - 212 .214 . 187 288 | 153 | . 166 
LEATHER | 
Exports: 
en eee ees thous. of Ib_- 15 226 446 274 259 773 643 354 456 92 37 33 18 
p eed EEE thous. of sq. ft..| 2,752 5, 757 4, 623 4, 109 3, 685 3, 214 4, 456 3, 842 2, 902 2, 701 2, 031 2, 256 1,971 
roduction: 
fae thous. of skins__|_-.------ 1, 162 1, 057 955 1, 094 954 868 888 991 936 953 r 996 914 
“oT St aa thous. of hides__|_....___- 1, 928 1, 957 1,858 | 1,970] 1,892/ 1,700} 1,566] 1,590] 1,452| 1,534] °1,739| 1,594 
Lf) | thous. of skins__|-..--..--- 3, 707 3, 361 3, 167 3, 662 3, 246 3, 226 3, 411 3, 247 3, 074 3,096 | * 3,026 2, 858 
SEAS SRS RS <> 3, 939 3,429 2,950 2, 973 2, 996 3, 045 3, 189 3, 328 2, 852 2,879 | * 3,250 3, 082 
* Revised. 
*New series. Data beginning January 1918 appear in table 46, p. 14 of the November Survey. i 


tExports of motor fuel revised; for data beginning January 1913, see table 54, p. 16 of thisissue. _A number of the series on petroleum and products have been revised for 
1939 as indicated by an ‘‘’”’ affixed to the October-December figures; revised data for earlier months will be shownina subsequent issue. Wholesale, tank wagon (N. Y.), price 
of gasoline revised beginning January 1935 to include correct State ‘and Federal taxe. Revisions not shown above will appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 

oe with es notes Ney ee = 

to the sources of the data, may be found inthe | ovem-} Decem-| Janu- | Febru- Sep 

1940 Supplement to the Survey | October | October ber ber ary ary April | May | June July | August tember 

LEATH ER AND PRODUCTS—Continued 
LEATHER— Continued | 

Prices, wholesale: 

Sole, oak, scoured backs (Boston) 
dol. per Ib_- 0. 312 0. 374 0.368} 0.355/ 0.358 | 0.348 0. 345 0. 344 0. 325 0.305 | 0.300 

Chrome, calf, B grade, black, —_ osite | | 

per sq. ft_- . 453 - 463 | - 453 | 452 | . 456 | - 455 | . 466 . 469 . 453 . 442 . 440 

Stocks of cattle hides and leather, end bf month: 

S| eae thous. of equiv. hides__|_..._.-- 12, 556 12, 727 12,997 | 13,029 | 12,887 | 12,529 | 12,508 * 12,621 | * 12, 566 12, 569 
In process and finished..........-._-- ' = a 8, 846 9,042 | 9,276 9, 357 9, 203 | 8, 730 8, 812 ° 8,743 | * 8,629 8, 537 
pO Ie AON ee SE * ies aaaaaaS 3, 710 3,685 | 3,721 3,672 | 3,684 3, 799 3, 696 3,8 3, 937 4, 032 

LEATHER MANUFACTURES | | 
| | 
Gloves and mittens: | 

Production (cut), total__....._-- dozen pairs_- (1) 209,026 | 202,008 | 144,489 | 125,954 | 154,325 146, 345 | 169, 671 (1) (1) (1) 
Dress and semidress---_........----- do. (1) 133, 362 | 125,360 | 81, 484 | 70,321 | 88,956 | 81,355 | 100,717 | (1) (}) (?) 
Work. iiuédauseskenseest 75, 664 | 76,648 | 63,005 | 55,633 | 65,369 64,990 | 68,954 | |} (1) () | & 

Boots, shoes, and slippers: 

Se __ ee thous. of pairs_- 168 169 | 426 | 161 196 | 316 | 177 142 105 202 206 

Prices, wholesale, factory: } | 
Men’s black calf blucher-__-- dol. per pair..| 6. 00 5.75 | 6.00 6. 00 6.00 | 6.00 | 6.00 6. 00 6. 00 6. 00 6. 00 
Men’s black calf oxford, corded tip ...do___-.| 4. 25 4.15 4. 20 4. 25 4. 25 | 4. 25 4. 25 4, 25 4. 25 4. 25 4. 25 
Women’s colored, elk blucher-------- a 3. 30 3. 10 3. 13 3.15 3. 21 | 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 

Production, boots, shoes, and slippers: | 
fof | RC PAR SEED thous. of pairs- | 36, 566 37, 273 32, 129 28, 690 33, 885 35, 651 31, 056 29, 479 33, 590 39, 315 34, 992 

FS EE RR EAA SSR AI IE VS Go... 506 442 385 323 27 285 349 343 323 359 389 

All fabric (satin, canvas, etc.) _.__-- Ge. ... 329 336 243 277 414 529 } 915 965 302 302 r 319 

Part fabric and part leather__-_-_..-- ee 813 678 | 566 873 1,291 | 1,209 | } 692 424 70 519 * 474 
High and low cut, leather, total....do....| 28,528 ] 29,250 | 24,696 | 23,694 | 30,298 | 31,324 | | 25,556 | 23,801 | 28,113 | 32,837 | © 28, 208 

Boys and youths ...............<< ao... 1, 533 1,477 | 1,172 1, 106 1,169 | 1,178 | 1,017 1, 161 1, 391 1, 624 1, 366 
OS SSSI: do__- 2, 103 2, 170 1, 923 , 628 1, 838 | 1, 894 | 1, 703 1, 575 1,710 1, 790 1,791 

Misses’ and children’s_.....-....- do_... 3, 468 3,783 | 3,228 3, 357 3, 903 3, 816 | 2, 825 2, 601 3, 357 3,669 | * 3,342 
See eee aa he do__..} 10,109 9,568 | 9,036 7, 939 8, 985 9, 094 | 7, 588 7, 419 8,018 9,622 | * 8,679 
a ae es Pet do....| 11,316 12,252 | 9,336 9, 663 14, 403 15, 343 12, 424 11,045 6 16, 132 | * 13,030 

Slippers and moccasins for housewear | 

thous. of pairs..| 6,146 6, 283 5, 898 3,285 | 1,253 1,870 | 2, 880 3, 127 4,005 4,946 | © 5,413 

All other footwear............<..<.. ae 244 283 341 239 | 355 345 | 663 819 476 353 | 189 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 

Exports, total sawmill products____.- M bd. ft..| 72,862 | 84,326 | 73,669 | 84,832} 77,513 | 59,734 | 79,880 | 99,098 | 108,059 | 98,296 | 89,940 
Ce a do....| 10,342 5, 928 6, 563 17, 063 18,278 | 13,217 | 19, 934 26, 859 2 14, 880 1], 155 12, 271 
Boards, planks, ‘seantlings, etc.---.-__- do_.._| 56,499 | 73,918 | 60,088 | 62,104 | 49,416 | 41,197 52,469 | 65, 731 81, 099 38, 262 | 69, 356 
Imports, total sawmill products. -__....--- do....| 74,975 | 102,606 | 73,935 | 53,253 | 53,650 | 45,373 45, 357 1, 65,714 | 64,704 | 71,374 
National Lumber Mfrs. Assn.: | - 

Production, total._._..._..._----- mil. bd. ft_.| 2,647 2, 363 2, 250 2, 002 1,817 | 1,845 | 2, 199 2, 342 2, 237 2,540 | 2, 474 
eee es eee Ee: do..<. 421 377 382 359 338 | 354 | 341 344 231 318 359 
Sis doacihn stctadasiscpioneainaoa do....| 2,226] 1,986 | 1,869) 1,642] 1,480/ 1,491 | 1,858 | 1,998 1,956 | 2,222) 2,115 

Shipments, total______- BRM do....| 2,935 2, 616 2, 208 1, 848 1,846 | 1,864 | 2, 211 2, 395 2, 364 2, 655 2, 737 
ALERTS do... 463 470 414 306 329 | 348 | 338} 355 | | — 359 390 410 
ROARS do....| 2,471] 2,146] 1,793) 1,542| 1,516] 1,516 | 1,874 | 2,040 | | 2,005} 2,266) 2,327 

Stocks, gross, end of month, total.-----do-...| 6, 902 7, 440 7,474 7, 665 7,610 7,621 | 7, 553 7, 513 7,480 7,374 7, 158 
EN ee -do....| 1,546 1, 759 | 1, 729 1, 807 1,817 1, 823 1, 825 1, 812 1, 699 1, 634 1, 588 
Softwoods._...-_- SEEEO TA See ae do....| 5,356] 5,681| 5,745| 5,858 | 5,793 | 5,798 | 5,728 | 5, 700 5,781 | 5,740} 5,570 

FLOORING 
Maple, beech, and birch: " = 

CRGEIN BOW -5-- eee ase M bd. ft-. | 9,900 | 8,650) 6, 200 ; 5,800 | 6, 200 | 6,350 | 6, 550 9,350 | 10,725 | 8,700 

Orders, unfilled, end of month__-____-_- do____} 11,600} 14,150 13,000 | 11,575 | 11,125 | 11, 250 | 9, 900 9, 360 9,375 | 10,800 | 11,150 

Production taal aols gs oh deta dod uct em anaedvae Ge... ‘A 9, 200 9, 000 8, 1 | y 2 7, 150 6, 600 | 6, 850 6, 420 | , 3 450 8,175 i, 500 

LS ES iS ae os ear CEE: do....| 9,600] 8,800| 7,050] 6, 6,050 | 6, 100 | 6,950 | 7,270 | 8,750 | 9,350) 8, 400 

Stocks, end of month Leewens -ccnseonsG@....| LO,Gae 16, 600 18,050 | 19, 125 20,125 | 20,7 19, 700 19, 060 17, 350 16, 600 16, 000 

Oak: 

Ce a le ee ee eee do....| 47,571 | 38,729 | 21,890} 25,692 | 44,622 | 42,338 | 34,438 | 45, 935 49, 587 | 65,836 | 51,344 

Orders, unfilled, end of month--......- do.-.-| 68,765 | 59,699 | 47,191 | 42,285 | 56,980 | 66,205 61, 242 | 61, 461 59,380 | 72,557 | 73,818 

Ls, eae aE es tel aa do._.-| 51,938 ]| 44,750 | 42,497 36,046 | 35,252 | 33,435 41,190 | 43, 865 41,658 | 46,148 | 46, 916 

Shipments. - wueee------------d0....| 52,624 | 43, 739 | 35,626 | 30,599 | 29,850 | 33,312 41, 264 | 45, 716 44,412 | 52,655 | 50, 083 

Stocks, end of month. __...-..--------- do....| 51,426 | 66,397 | 71,603 | 77, 81,295 | 81,012 | 79,397 | 75, 139 65,317 | 57,879 | 52,712 

SOFTWOODS 
Douglas Fir: | 

Exports, total sawmill products....M bd. ft._| 32,170 ] 23,416 | 23,298 | 38,971 | 34,959] 25, 704 33, 243 | 45, 288 | 38,014 | 37,625 | 26, 888 
Sawed timber... ....-....-:-..-.<- do....| 9,130 1, 982 | 4,114} 12,619] 14,556 | 8,424 13,603 | 21,375 10,771 | 9, 595 9, 385 
Boards, planks, scantlings, etc__.....do....| 23,040 } 21,434 | 19,184 26,352 20,403 , 28 19,640 | 23,913 27, 243 | 28,030 | 17, 503 

Prices, wholesale: 
ie 1, common ore Mibd. ft..| 23.030 | 20.874 | 21.070 | 21.070} 20.482 20.090 19.698 | 19.600 19.600 | 20.825 | 23.030 

looring, 1 x 4, ““B’’ and better, V. G. ee? 
" dol. per M bd. ft.) 42.140} 41.552 | 42140 | 42.140 | 40,964 | 39.690 38.220 | 37.485 36.260 | 37.975 | 42.140 
Southern Pine: . ‘ 

Exports, total sawmill] products....M ue. ft..| 10,964 | 24,221 | 23,332] 19,063 15,144) 14,747 18,348 | 25, 928 27,689 | 15,990 22, 224 
SS a eae Ree: do-..- 989 3,659 | 2,258| 4,017} 3,489) 4,518 5,838 | 4, 866 | 3, 597 948 | 2, 368 
Boards, planks, scantlings, etc... __- do_...| 9,975 | 20,562 | 21,074 | 15,046) 11,655 | 10,229 12,510 | 21,062 | 24, 092 15,042 | 19, 856 

Once wee... <a e mil. bd. ft. 930 661 | 545 513 | 503 662 672 | 784 931 888 

Orders, unfilled, end of month--_--_-_---- do 600 431 343 334 357 348 324 | 440 570 603 

Price, wholesale, flooring..dol. per M. bd. ft__ 48, 676 42. 998 | 42. 393 41. 875 41. 500 41. 798 41. 662 41. 783 | 41. 536 43. 045 | 46.010 

Producti... cco oeo canes mil. bd. ft. 808 7 647 611 515 545 636 659 610 703 722 

imate <a eee dé..... 933 766 | 517 485 480 645 696 | 694 801 855 

yntocks: ane Gb menth census do....| 1,556 1,811} 1,825| 1,919/ 1,949| 2,014 2,028 | 1,991 1,912} 1,814 1, 681 
estern Pine: | | - 

RI RI a cea! do....| 546 470 302 329 325 300 | 400 457 495 653 629 

Orders, unfilled, end of ae ‘ -| 486 377 254 262 279 282 | 287 304 326 442 532 
ice, wholesale, Ponderosa pine, 1 x 0. } 

common (f. 0. ’b. mills) ...dol. per M bd. ft.| 31.73 28. 61 29. 64 28. 99 28.77 28. 86 29. 09 29. 02 28.01 | 28.17 29. 71 
ens act eauaceenad mil. bd. ft..| 544 492} 430 291 215 212 389 522 | 570| 618 549 
I icin epakianchnnoeebeall do....| _ 592 514} 431 321 309 297 397 441 | 469) | 537 | | 539 
Stocks, end of month..-_.....-...--.-- do....| 1,9978 1,954! 1,953! 1,923] 1,829] 1,744! 1,664! 1,745 ! 1,962! 2,043 ' 2,05. 
* Revised. 


1 Discontinued by compiling agency, 
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Monthly statistics through December 1989, to- | 1940 1939 | 1940 
gether with ——— notes oe a | a, = D ; "= ’ me 
to the sources of the data, may be found inthe | ,,, ovem- | Decem- anu- . = | | 3 sep- 
1940 Supplement to the Survey | October | October |“). ee ary March | April | May | June | July | August is. a 
LUMBER AND MANUFACTURES—Continued 
| | | | 
SOFT WOODS— Continued | 
| | | | 
West Coast Woods: | | | | 
| eee mil. bd. ft.. 788 514 513 | 463 656| 522} 546| 556 667 531/ sll} 726 655 
Orders, unfilled, end of month._-- ee 681 §21 444 | 452 | 507 513 520 517 425 383 | 510 623 647 
eee do....| 626 600 579 | 516 535 529 | 601 612 | 596 610 | 549 | 655 607 
ON REE 8 do : 653 609 519 | 487 521 538 594 606 662 638 593 664 672 
Stocks, end of month. _..-........--.-- do....| 860 839 908 | 930 953 961 976 981 926 920 | 900 892 865 
Redwood, California: | 
SS ELIE AEE M bd. ft-- 30, 782 22,005 17, 749 25, 331 21, 544 29, 704 31, 450 29, 263 29, 500 27, 586 | 35, 963 32, 836 
Orders, unfilled, end of month_- wee 39, 092 31, 445 28, 678 26, 517 26, 416 32, 472 31, 371 26, 555 27, 468 25, 901 32, 173 35, 545 
Production iid adian i thcatinsaiehen tse element intel 33,358 | 31, 204 27, 883 27, 239 29,105 | 28,727 31, 207 31, 310 29, 293 | = 477 30, 156 31, 533 
Shipments. _. iabieds 32, 603 | 28,019 20, 802 23, 793 21,957 | 27, 237 31, 562 33, 391 28,016 | 29,365 31, 290 29, 024 
Stocks, end of month. ___-------------.do__.-|-_- 296, 462 | 298, 397 | 297,976 | 296,026 | 301,176 | 299,227 | 298,317 | 294,231 | 292, 640, 289, 079 | 283, 907 | 286, 622 
| | 
FUBNITURE | | | 
All districts: 
Plant operations. _____- percent of normal__}_____- 66.0 | 67.0 65.0 60.0 63.0 63.0 62.0 62.0 63.0 | 60.0 65.0 71.0 
Grand Rapids district: | 
Orders: 
Canceled - -..-...-- percent of new orders__|_. 5.0 7.0 8.0 5.0 8.0 6.0 10.0 7.0 4.0 | 3.0 3.0 4.0 
New. -no. of days’ production__|______- 26 | 23 13 23 16 15 15 14 14 | 23 24 28 
Unfilled, end ‘of month ______.___- ee ee 35 | 35 26 33 30 25 23 22 25 | 32 38 43 
Plant operations ic eamee percent of normal_- im 63.0 | 65.0 67.0 63.0 65.0 58.0 61.0 62.0 62.0 57.0 64.0 69.0 
Shipments ___-____- no. of days’ production __| 21 | 20 16 16 16 16 14 14 12 15 18 21 
Prices, wholesale: | | | } 
hence RE 1926=100..| 77.9 77.9| 77.9 | 77.9 77.9 77.9 77.9 7.9 | 77.9] 77.9 77.9} 77.9 77.9 
Dining-room chairs, set of 6 .__..._-- do_. 102.3 102.3 102.3} 102.3 102.3 102.3 | 102.3 102.3 | 102.3 102.3 | 102.3) 102.3 102.3 
naan 4 88. 1 88.1 | 88. 1 88.1 88. 1 88. 1 | 88.1 88.1 | 88. 1 88. 1 88.1 88. 1 88.1 
Living-room davenports- do. 87.2 87.2 87.2 87.2 87.2 87.2 | 87.2 87.2 | 87.2 87.2 | 87.2 87.2 87.2 
Steel furniture (see Iron and Steel Section). } | 
METALS AND MANUFACTURES 
IRON AND STEEL | | | 
| | | 
Foreign trade: } | 
Exports (domestic), tota]_......__- long tons. '1,105, 510 | 591,856 | 605, 555 | 600, 437 | 583,521 | 671,301 | 663,980 | | 612, 906 783, 964 | 936, 047 1,034,938 | 1,402,075 |1,221,052 
el ea do__ 258, 926 | 336,775 | 272,656 | 206,402 | 187,457 | 234,716 | 206, 928 221, 152 | 312,483 | 318,369 | 327,129 | 355,991 | 255, 608 
a eee aa * do | 3, 966 19,189 | 15, 216 14,7 8, 274 6, 740 5, 096 6, 674 7, 759 5, 505 3,542} 2,105 2, 508 
| ae sea do.___| 242 2, 305 | 837 1, 267 442 273 2 482 33 1 152 | 16 56 
Price, whainsaii, iron and steel, composite 
dol. per long ton. 38. 07 37. 62 37. 50 37.18 37. 09 36. 97 36. 83 36. 69 37.33 | 37.69 | 37.63 37.70 37. 92 
Iron ore: | 
Lake Superior district: | } 
Consumption by furnaces | | 
thous. of long tons... 6,051 5,271 | 5,478 5, 538 5, 289 4, 242 4,088 | 3,935 4, 566 5,213 | 5,524 5, 701 5, 672 
Shipments from upper lake ports____- do....| 10,009 9, 201 5, 440 0 0 0 465 7, 245 9,487 | 10,383} 10, 480 9, 935 
Stocks, end of month, tota]l.________- do... 41,125 39, 005 40, 732 35, 440 30, 189 25, 967 21, 862 18, 106 19, 603 23,516 |} 28, 244 32, 935 37, 090 
At furnaces i aielet vain tae ecivesteanepaa iia ao... 36, 280 33, 944 35, 516 30, 805 25, 901 22, 087 18, 412 15, 155 16, 717 20,428 | 24,608 28, 7 32, 432 
On Lake Erie docks..._...._._._-. ee 4, 846 5, 121 5, 216 4, 635 4, 288 3, 880 3, 450 2, 951 2, 886 3, 088 3, 636 4, 227 4, 658 
| SSS i do_. 265 203 304 163 209 237 167 257 175 162 249 194 164 
Manganese ore, imports (manganese content) 
thous. of long tons. 40 57 27 54 39 43 42 36 63 51 39 98 49 
Pig Iron and Iron Manufactures | 
Castings, malleable: 
eee short tons 71, 129 63,835 | 51,778 45, 978 40, 438 34, 901 35, 730 35, 290 35, 563 36, 503 45, 025 52, 994 53, 079 
Tee ETM te Te aes 62, 293 54, 263 | 59, 143 3 53, 372 42, 163 39, 881 40, 529 37,511 | 34,700 38, 872 48, 926 49, 804 
Percent of capacity............-- 75.0 66.3 69.6 65. 2 64.2 51.7 48.7 50.1 45. 2 | 42.7 46.7 58. 8 61.4 
a SE SSS Se ee Re short. tons_- 61, 1#1 49, 807 | 54,038 53, 753 52, 088 43,935 | 42,975 | 41,975 40, 919 33, 323 4,226 | 43,216 45, 943 
g iron: 
Furnaces in blast, end of month: 
Capacity eines Secale ae short tons per day_-| 144, 215 J 135,033 138,975 | 136,702 | 123,990 | 106,040 | 104,675 | 106,395 | 119,905 | 131,360 | 131,760 | 137,500 | 140,620 
I ee eee 195 188 | 191 191 177 157 152 157 172 82 187 190 193 
Prices, wholesale: 
Basic (valley furnace) ....dol. per long p 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 
eerie Sa 23. 15 23. 15 23. 15 23.15 23.15 23. 15 23. 15 23.15 23. 15 23.15 23.15 23. 15 23.15 
Foundry, No. 2, northern (Pitts. ) — 24. 89 24.89 | 24.89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 
Productiont............- thous. of short tons._| 4,446] 4,063! 4,167 | 4,221| 4,032| 3,311] 3,270/ 3,137] 3,514| 3,819) 4,054] 4,238] 4,177 
Boilers and radiators, cast-iron: | | 
Boilers, round: 
Production cai salable wires thous. of lb 3, 598 2, 688 2, 233 1, 418 1, 456 1, 648 1, 602 2, 292 2, 754 1, 697 1, 449 1, 848 2, 371 
eae" do__. 5,145 5,445 | 2,882 1, 740 2,117 1, 207 1,079 1,177 1, 334 1, 613 1, 698 2, 732 3, 851 
Stocks, end of month.._._-.........- do....} 10,750 J 13,264 | 11,905 | 12,002) 11,487] 11,935 | 12,454] 13,565 | 14,923] 15,009 | 13,477] 13,873 | 12,513 
Boilers, square: 
Co OSS do....| 32 Wi 20, 925 17, 273 14, 816 16, 525 20, 616 18, 790 17, 900 20, 922 18, 698 17, 35: 26, 185 26, 340 
SES do....| 43,767 39, 869 23, 751 16, 227 15, 443 11, 214 9, 253 10, 933 12, 024 14, 776 22, 916 31, 100 40, 342 
——. pen Or mOORin 8c do....| 82,205 | 86,890 | 80,391 | 77,878 | 79,128 | 88,593 | 98,121 | 105,043 | 114,032 | 117,975 | 112,369 | 107, 267 | 93, 029 
adiators: | 
Convection type: 
Sales, incl. heating elements, cabinets, } | 
and grilles_thous. sq. ft. heating surface. (1) 792 | 660 701 566 390 505 | 431 691 768 (1) (a) (1) 
Ordinary type: | | 
i ES eee do....| 8,454] 6,754 | 5,647] 4,474] 4,735] 5,530) 5,701 5,670 | 6,579! 5,697| 4,817] 7,147| 6,415 
ESE do....| 11,769} 10,387 | 7,824] 5,166] 4,173] 3,135] 3,195 | 3,626) 4,539] 4,670] 6,486] $193] 9,436 
Stocks, end of month.__...........- do....| 22,805 | 24,543 | 21,424 | 21,653 | 21,767 | 24,222 | 26,829 | 28,896 | 30,971 | 31,913 | 30,108] 29,168 | 26, 087 
Boilers, range, galvanized: | 
Orders, new, net.......... number of boilers._| 106,716 | 98,692 | 80, 265 72, 380 69, 407 55, 026 55, 339 51, 062 > 725 75, 427 85,139 | 64, 831 73, 821 
Orders, unfilled, end of month__....-_- do_...| 42,094] 51,228 | 48,999 | 44,213 | 36,086 | 24,532] 19,161 | 18,507 | 23,048 | 31,158 | 38,194 | 27,315 | 32,119 
NR oo a Sn ne do....| 97,266 | 110.988 | 84,181 | 81,252 | 79,565 | 66,039 | 59,319 | 51,012 68,816 | 70,452 77,879 | 76,467 | 68, 522 
SE EES: 5 do....| 96,741 } 108, 960 82, 492 77, 166 77, 534 66, 580 60, 710 51,716 | 68, 184 67, 317 78, 103 75, 710 69, 017 
Stocks, end of month..___...__-.._---.. do_. 38. 488 9 30, 677 34, 763 36, 794 36, 253 34, 862 34,158 | 34,790 | 37,925 37, 701 38, 458 37, 963 





r Revised. 


1Temporarily discontinued 








by reporting source. 











tRevised series. Data on pig iron have been converted from a long to a short tonnage basis; data for production beginning 1913 are shown in table 38, p. 14 of the October 
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Monthly statistics through December 1989, to- | 1940 1939 | 1940 
gether with ee notes one anes l 
to the sources of the data, may be found inthe | , Novem-| Decem- | Janu- | Febru- | | Sep- 
1940 ) Capplomens 1 to the wenvey | October FOsteber | | ber ber ary | ay | March | Apel a | Me May | va | sd _[ Anus August) tember 
METALS AND MAN UFACTURES—Continued 
— _ j 
IRON AND STEEL—Continued | 
Steel, Crude and Semimanufactured 
Castings, steel: 
Orders, new, total. ............... short tons_- 119, 687 99, 899 64, 143 43, 121 40,913 36, 612 41, 353 50, 346 59, 661 67, 035 71, 734 83, 545 
Percony OF ORDMOly. ——- = 8 ec see-|----cn ao 102.3 85. 4 54. 8 36.8 35.0 31.3 35.3 43.0} *51.0 57.3 61.3 71.4 
Railway specialties. .........--- short tons_- ‘s 58, 530 52, 146 28, 262 8, 302 10, 472 7, 182 8, 849 12, 967 20, 764 20, 770 26, 873 28, 018 
ye eae GG... : 72,096 | 85,755 | 79,732 | 80,146 | 67,454 | 58,404 | 52,078] 60,034] 50,651 | 57,763 | 66,355 | 64,122 
Percent Of Capacity... ..-...-...-...--.-<. 61.6 73.3 68. 1 68.5 57.6 49.9 44.5 42.8 42.5 49.4 56.7 54.8 
‘ —— specialties. ..........-- short tons... 26,391 | 36,615 | 33,146 | 34,019 | 28,506 22,847] 17,017] 15,137] 14,483] 17,993] 21,292] 21,152 
ngots, steel: 
Productiont. ----..---.-thous. of short tons..| 6, 462 6, 080 6, 148 5, 822 5, 655 4, 409 4, 265 3, 975 4, 841 5, 533 5, 595 6, 033 5, 895 
Percent of capacity. .-......---- ele eaeer 94 91 92 91 82 69 64 60 70 86 84 87 92 
Bars, steel, cold-finished, carbon, shipments 
shert tons..|----..--. 67, 599 67,977 | 61, 591 57,232 | 46,277 | 45,405 44,621) 43,654 44, 474 52, 999 57, 791 
Prices, wholesale: 
Composite, finished steel_...-_._- dol. per Ib_- 0265 . 0263 . 0263 . 0265 . 0265 . 0265 - 0265 . 0262 . 0265 . 0265 . 0265 . 0265 . 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton. 34. 00 34. 00 34. 00 34. 00 34. 00 34 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh). __..do!. per Ib. . 0210 . 0210 . 1210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago)_..._.dol. per gross ton_- 19. 75 19. 05 17. 66 16. 56 16. 38 15. 75 15. 69 15. 33 16. 88 18.19 17. 35 18. 03 19. 22 
U. S. Steel Corporation: 
Shipments of rolled and finished steel prod- ¥ 
"SER nes: thous. of short tons 1, 572 1, 346 1, 406 1, 444 1, 146 1, 009 932 908 1, 084 1, 210 1, 297 1, 456 1, 393 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month --_.thousands_- 1, 148 967 768 450 335 243 235 292 377 350 436 700 
po ee eee Ge.... 1, 612 1, 636 1, 469 1, 138 803 852 951 930 1, 098 1, 081 95 1, 305 
Percent of capacity ER RN a LION Le 92.3 92.4 82.9 65. 4 46.2 49.0 54.7 53.5 63.1 62. 2 55.1 75.1 
Shipments. - eee Se eee 1,577 1, 65 1, 457 1, 158 809 854 949 916 1, = 1,075 964 1, 298 
Stocks, end of month ...........-...-- do._.- 7 50 61 42 36 34 37 51 53 47 5&4 
Boilers, steel, new orders: - 
es aang doo eenaeos thous. of sq. ft_- , 708 1, 089 802 554 534 558 761 878 1, 066 1, 761 1, 680 1, 275 3, 726 
Quantity. -____- Ie eneoaed number.-| }, 22] 997 659 477 489 411 526 630 809 1, 007 1, 214 1, 098 1, 557 
Furniture, steel: 
Office furniture: 
re thous. of dol-- 2, 181 2,120 | 2,095 | 2,367 2.200} 2,097] 2,219] 2,119] 2,236] 2,373) 2,240] 2,601 
Orders, unfilled, end of month -._-_- cn 1, 365 1, 299 1, 247 1, 350 1, 286 958 1, 169 1, 186 1, 262 1, 385 1, 286 1, 495 
- Se pre ey ae 2, 150 2, 187 2, 160 2, 264 2, 264 2, 424 2, 008 2, 102 2, 160 2, 249 2, 339 2, 392 
Shelving: 
Saas roe rep do__. 526 668 540 504 481 475 494 594 547 602 541 639 
Orders, unfilled, end of month__.___- do___- 335 §11 494 443 444 368 363 447 472 497 493 498 
Shipments. es SS 456 493 534 556 479 552 499 510 522 577 545 634 
Plate, fabricated steel, new orders: ‘ ' ’ 
eae epee thar etenl short tons_- (4) 37,766 | 26,020 | 23,627 | 33,804 | 25,824 | 35,435 | 36,213 | 40,408 | 48,639 (*) (*) “ 
Olt storage tarke:............-....--<. do (4) 10,991 | 9,107| 6,665| 9,781 5, 12,282 | 6,643} 15,590 10,100 (4) (*) (*) 
Plumbing and heating equipment (8 items), | is maa m= 
wholesale price.............---------- dollars._| 237,27 | 235.33 | 236.33 | 236.40 | 236.26 | 234.38 | 236.57 | 236.86 | 236.78 | 236.75 | 236.75 | 237.28 | 237.14 
Porcelain enameled products, shipments | | : 
3 thous. of dol..|__.......} 3,153 | 2,752 | 2,632| 2,731] 2,746| 2,776) 2,947/ 2,895) 2,538} 2,803} 3,247) 3,352 
Spring washers, shipments e eet aaa i 229 262 | 234 | 221 241 173 188 170 173 158 174 195 196 
Steel products, production for sale:t | “ 
ci a ieee thous. of short tons._}|_________]------_-- eee 2S): | | ene 19,886 | 2,814] 3,287] 3,550) 3,964) 4,415) 4,213 
Merchant bars_.................___.. Sh | ARPS SIREN. 4 eeeeee Bente 1 959 236 266 326 367 455 423 
DMO oo caemoensccoas ao hs ae ee ae gi * | ehueset Reser 1 846 256 295 325 357 347 371 
1") pall a aaa eee fan apie aan ees, Sees eeeioaes To" oe 1870 245 281 317 359 385 368 
"> 7 eR iia ai ie Tie aac aarti! ee ee URES , ee Bae 1 527 165 146 131 128 130 93 
Genie ieeel ie | aa ‘Sane ae Reape 1 2,324 580 716 749 812 915 919 
ee an Sai See ne | oo eee Raa a tenaiae 171.8 | 54.3 65.9 71.2 73.9 82.3 86.3 
Strip: | ‘ai a 
Cold rolled.....-.... thous. of short tons__|.___.____ J-__--___- ae S| Lut 1177 52 45 56 60 72 70 
RRR ERNE erat al tears: cet EER ARIE ‘alesis {| Sappineess peice 1 309 77 99 104 104 110 121 
Structural shapes, heavy_......____-- a ee oA ee Oi oes 1 §37 174 210 234 286 331 311 
Tin plate PERE ati Ae Ne: iS ES Co, os eae 2» ee 1 699 235 248 244 239 244 193 
Wire and wire products.-------._--—- do. ee enna | seamen 11,013 |----- = ‘e) Jal oanl ene) aael aael 4 
Track work, shipments.-___.__--__-- short tons- 5, 505 5, 658 6, 640 6,7 6,762; 6,898 | 8,446 7, 654 7, 276 6, 075 6, 06 ) ’ 
NONFERROUS METALS AND } 
PRODUCTS 
, Metals | | 
Aluminum: — , 
Imports, bauxite. ........._.__-- _long tons. 53,357 | 45,660 | 54,801 | 58,826 50,456 | 54,651 53,024 | 33,449 | 43,110 | 44,923 45, 117 56, 789 | 46, 850 
Price, wholesale, scrap, castings (N. Y.) | | } ; 9 
dol. per Ib- . 0894 .0712 | .0950 . 0950 . 0948 .0925 | .0913 | . 0863 - 0865 .0860 | .0902 . 0838 . 0855 
oe metal pen pew er gh a | 
J\onsumption and shipments, tota | | 
thous. of lb__| 2,691 2, 635 2,456 | 2,034 2, 322 1, 749 1,955 | 1, 664 1, 923 1, 966 2, 238 3, a8 2, = 
Consumed in own plants__..._.._._-- do_..- 643 789 | 794 | 634 | 72 | 429 514 | 475 363 505 620 1 po 1, 558 
Shipments ee Kerr rn She ea do._--| 2,048) 1,846! 1,661; 1,400] 1,650| 1,321; 1,442/ 1,188; 1,561] 1,460} 1,619 » 472 , 
Coppe | | | 
= nts, refined and manufactures | ° 
’ short tons..| 38,820] 26,806 | 41,049 | 62, 505 | 63,775 | 40,745 | 39,273 | 25,494 | 35,422 | 36,236 | 38,512 | 62,393 ri - 
ee an eis "| 43,044 | 15,360 | 19,937 29,545 31,558 | 30,538 | 22,554 | 30,550 | 28,532 | 23,041 | 22,635 | - a ” 498 
For seme yey refining and export__-_-. a 24, 610 13,012 | 17,451 | 27,672 | 29,869 | 28,698 | 22,485 | 28,134) 27, 953 | 14,335 17,969 3,446 | 27, 
Product of Cuba and Philippine Islands | | Me ‘ 
short tons..| 1,415} 1,464 | 1,364/ 1,395| 1.688| 1,026 66; 2,101 »| L& = io | 13,187 
Ph en Penne 6 2 do.. 17,019 885 | 1,122 478 | if 814 2 314 569} 7,509 | 4,185) 8, 499 — 
Price, wholesale, electrolytic (N. Y.) = 
; . : dol. per Ib_. . 1183 1222 . 1228 . 1228 . 1195 1115 . 1116 1109 | 1108 -1113 1056 . 1071 . 1130 
ae sas Chal ssi: 
Aine or smelter (incl. custom intake ‘ apogee, ene 
dak tene..| 00.008 (2) (2) 8.408.775 | 89,598 76,145 | 85,796 | 84,366 | 82,682 | 79,845 | 79,327 | * 79, 967 | + 78, = 
Refinery - sipwiaiiee eee 83, 076 (2) (2) | 379,841 | 80,501 | 82,761 | 86,205 | 80,964 | 86,029 | 86,077 | 90,995) 50, os “a a 
Deliveries, refined, total._-.--._-_.-_- do...-| 103, 77 (2) (2) |? 536,800 | 104,545 | 72,809 | 71,803 | 71,639 | 76,485 | 65,155 | 74,758 | ° 07. 700 | * OO, aoe 
Raa do....| 103, ri (2) (2) (3457,315 | 91,428 | 63,215 | 64,376 | 68,665 69, 467 “ 716 | 71,226 | 96,389 » 
jE ETE S FSIS do. (2) (2) 379,584 | 13,117/ 9,594 7,517 | 2,974} 7,01 3,439 | 3, 532 | 1, 336 as 538 
Stocks, refined, end of month---_-__.___- do. AS) 164, 618 @ | @& 159,485 | 135,441 | 145,393 | 150,795 | 169,120 | 178, 664 199, 586 | 215,823 | 198,955 | 185, 
r Revised. 1 Quarterly data; monthly reports initiated April 1940. ? Monthly data not available. + Total for August-December. 


‘Temporarily suspended by reporting source. 


§Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 19 

e Data are for 6 manufacturers beginning January 1940. 

tRevised series. Steel ingot production and steel products, production for sale, have been converted fi 
production are shown in table 26, p. 17, of the May 1940 Survey; data beginning 1933 for steel products 


40 Supplement, appear on p. 18 of the April 1940 Survey. 


rom a long to a short tonnage basis; data beginning 1913 for steel ingot 
appear in table 45, p. 14, of the November 1940 issue. 
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50 SURVEY OF CURRENT BUSINESS December 1940 
Monthly statistics through December 1939, to- | 1940 1939 1940 
awd with ee notes —e — a = - ——————— i aca = | ; 
to the sources of the data, may be found inthe |, ., Novem-/| Decem- anu- Febru- 7 : veo . , e 
1940 Supplement to the Survey | October | October | “"}.- | ber ary ary | March | April | May June | July August | ol 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | 
PRODUCTS—Continued 
iii Metals—Continued 
Imports, total, except manufactures (lead con- | 
| LEER TT short tons..| 27,739 4, 063 2, 762 4, 164 4, 496 | 2, 958 4,787 | 2,866 7,404 | 4, 723 16, 581 10, 230 | 10, 739 
Ore: | 
Receipts, lead content of domestic ore..do...-| 38,641 J 35,936 | 37,057 | 38,835 | 37,649 | 35.937 | 37,949 | 37,963 | 40,196 | 36,957 | 36,988 | 37,759 | 35, 916 
penipments, Joplin district___......-- do....| 4,485] 4,380 6,355 | 4,234) 3,710 | 3,110 3,892 | 3, 705 | 4,474! 3,538] 4,393] 2878] 3,688 
efined: | 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. per Ib_- . 0531 . 0550 . 0550 . 0550 . 0547 . 0508 .0519 | .0571 . 0502 . 0500 . 0500 -0485 | =. 0493 
Production from domestic ore_-short tons__| 39, 228 38, 903 44, 748 42, 547 47, 149 40, 564 44, 783 31, 192 37,918 | 34,041 35, 343 36, 851 41, 528 
Shipments (reported) -..........-.--- do... 62, 496 66, 060 64, 365 44, 881 39, 875 39,176 | 46,353 46, 496 46,919 | 49,904 | 52, 560 51,643 | 53, 456 
Stocks, end of month-__.._.._- scatman do....} 35,386 73, 963 58, 061 58, 777 , 72,658 | 74,692 | 63,610 62, 955 55, 343 47, 360 43,321 | 41, 292 
Tin: | 
Consumption of primary tin in manufac- | | } | 
|” Rae Rae long tons_.|_________ 7, 630 7, 540 6, 940 6, 680 5,610 | 5,540} 5,960 | 6,360 6,420 | *6,370 | + 6,650 5, 800 
EE ERS ee do....| 11,820 6, 040 7, 870 11, 366 9, 780 6,600 | 9,244] 7,855 | 7,905 | 9, 225 7, 329 12, 470 11, 410 
Imports, bars, blocks, etc...........--- do...-} 10,116 5, 247 , 62 12, 518 8, 851 6,499 | 10,334] 7,886 | 7,982] 11,611 | 9,185 12, 926 14, 604 
Price, wholesale, Straits (N.Y.)_.dol. per Ib_. . 5149 . 5525 . 5224 . 5064 . 4672 .4594 | .4709 4682 | .5148 | 5254 | .5159 . 5118 5032 
Visible supply, world, end of mo__long tons.-| 40,631 | 38,206 | 38,035 | 38,280} 35,573 | 33,148 | 32,339 | 32,149 | 1 | 31,869 | 38,736 | 38,040 | 39,450 
United States (excluding afloat) -_....do-- 6, 623 3, 536 3,283 | 3,302 1, 749 2, 07 2, 635 2, 964 3, 677 5, 300 6, 567 6,583 | 9, 438 
Zine: | 
Ore, Joplin district: 
Shipments_-.......-- sinensis short tons._| 43,269 | 36,734 | 41,663 28, 163 35, 611 28,026 | 29,393 | 31,424 41,183 | 33, 530 44, 323 35, 116 34, 250 
Stocks, end of month_-..___-- octcmiee do-_. 11, 553 7, 204 9, 701 13, 548 4, 097 3, 551 4, 798 5, 454 5,851 | 9, 201 7,098 8, 842 10, 452 
Price, wholesale, prime, western (St. L.) | 
dol. per 1b_- . 0725 . 0650 . 0650 . 0598 . 0564 . 0553 . 0575 . 0575 . 0580 0624 . 0625 . 0639 . 0692 
Production, slab, at primary smelters 
short tons. -| 56, 422 50, 117 53, 524 57, 941 52, 399 52, 77 55, 475 52, 189 51, 518 48, 660 51,175 49, 939 53, 119 
Retorts in operation, end of mo.....number.-} 53,979 | 43,109 | 46,867 | 48,159 | 47,287 | 47,188 | 49,744 | 49,805 | 48,989 | 46,577] 47,545 50, 715 53, 164 
Shipments, total.................. short tons__| 64,787 73, 327 64, 407 53, 468 54, 862 51,050 | 49,909 | 46,803 57, 224 53, 935 57, 606 64, 065 66, 824 
Stocks, refinery, end of mo-__-..-...---- do....| 22,600 72, 405 61, 522 65, 995 63, 532 65, 256 | 70,822 | 76,208 | 70,502 65,227 | 58,796 | 44,670 | 30,965 
Miscellaneous Products | | | | 
Brass and bronze (ingots and billets): | | 
POI ce ee ea nee Short tons_.| 10,093 8,993 | 8,497 5, 521 5, 851 5,799 | 6,134 6, 735 7,056 | 7,181 | 6,898 | 8,076 8, 706 
Orders, unfilled, end of month. --......do-_. ae 34, 221 17,878 | 13,459 11, 436 8, 214 17, 500 14, 018 14, 034 21, 475 22, 287 | 21, 695 17,8 31, 365 
Plumbing fixtures, brass, shipments | | } 
thous. of pieces_-} (2) 1,992 | 1,820 1, 514 1, 668 1, 735 1,799 | 1,582 1, 647 1, 697 | (?) (2) (?) 
Radiators, convection type, sales: | | 
Heating elements only, without cabinets or | | | 
grilles __..thous. of sq. ft. heating surface_- (3) 80 94 75 45 30 | 43 | 67 | 103 | 112; (’) (3) (3) 
Including heating elements, cabinets, and } | 
grilles__.__thous. of sq. ft. heating surface _- (3) 891 870 591 450 392 297 | 520 | 487 | 531 (3) (3) (8) 
Sheets, brass, wholesale price, mill _dol. per 1b-_- . 192 . 190 | - 191 . 193 191 183 |. 183 | . 183 . 183 | 185 | . 186 . 183 . 187 
Wire cloth (brass, bronze, and alloy): } | | 
Orders, new _.................thous. of ag. ft..| 570 1, 178 329 343 391 363 350 382 541 606 | 469 521 435 
Orders, unfilled, end of month_..-.---- do__.- 1,094 2, 125 1, 829 1, 593 1, 343 1, 216 1,073 1, 005 1, 041 1,124} 1,099 1, 033 1, 039 
a 516 564 616 567 637 476 489 445 496 516 | 489 536 423 
Stocks, end of month-_-_...__-- i cain ae do_.-- 793 638 612 616 585 627 621 695 716 693 709 694 751 
MACHINERY AND APPARATUS | } 
Air-conditioning (circulating, cooling, heating, | 
and purifying) equipment, new orders:ft 
Air-conditioning systems and equipment | 
for summer and year-round use | 
thous. of dol..}|..._____- 1,403 | 1,086 1, 594 1, 263 1,411 1645 | RGSS | BOS W....-.-2 en ee eee ee aoe 
Blowers and fans...................---- ie aes ce ee Peet oh OD, ED Sit (EES | aN: BT PN 
i | ae ae es 2 | Re Sees ee | eee pT S| PARES 2 eee 
Warm-air furnaces, winter air-conditioning | 
systems, and equipment. --.-- a Se Seep 8 SS see A eer: ene i ae Fae ree ‘ 
Electric overhead cranes: 
Co, eee: do...-| 1,657 569 | 445 414 534 467 520 761 499 957 798 
Orders, unfilled, end of month.___......do___- 4, 109 2,665 | 2,390 2, 368 2,172 1, 743 1, 683 1, 640 1, 769 2, 196 2, 430 2, 744 3, 271 
See eee aacige eae nee 629 378 | 719 | 435 596 679 594 515 91 334 | 264 643 282 
Exports, machinery. (See Foreign trade.) 
Foundry equipment:t 
New orders, total.............-- 1937-39=100_. 264.0 166.1 153.3 124.5 149.0 135. 7 183. 2 145. 2 129. 1 164.9 | 194.4 165. 4 161.2 
New equipment_...-...--.---------- io...) ee ........- ee Dirac Sol eae 2 ERS aed Sec 127.5 | 174.2] 209.8] 167.2] 162.0 
rer ee Staten toca sae eee 5 nina IRRERS SE> SE RITE ESE ie ORE. 133. 9 138.3 | 147.8 160.0 158. 6 
Fuel equipment: } 
Oil burners: 
CS ae number.-| 41,029 33, 657 18, 758 12, 566 13, 108 11, 239 12, 883 15, 889 18, 154 19, 672 23, 008 32, 772 41, 895 
Orders, unfilled, end of month_._-.-- do....| 9,056 4, 966 3, 639 2, 905 , 050 2, 767 2, 880 4, 375 4, 700 5, 985 6, 974 8, 202 8, 607 
OR gee do_...| 40,580 | 34,658 20, 085 13, 300 12, 963 11, 522 12, 770 14, 394 17, 829 18, 387 22,019 31, 544 41, 490 
Stocks, end of month...._..........-- do_..-} 18,060 16, 675 18, 165 16, 764 17, 144 15, 672 16, 755 16, 656 19, 239 19, 367 23, 400 22, 870 19, 617 
Pulverizers, orders, new__.........-..-- SEE ae: 38 45 11 20 33 36 25 47 38 54 
Mechanical stokers, sales: | 
ee ae) ae "ie (ee) 18,040} 8,225] 4,762| 3,996| 3,654] 4,342] 6,490] 8 254| 9,769] 16,565 | 23,117] 30,951 
Classes 4 and 5: 
EE eee ees aaMneTet ~2 376 266 207 128 149 111 125 161 217 275 352 386 
EOE es Mai et 63, 264 51, 735 39, 038 25, 515 28, 591 30, 177 29, 677 42, 332 38, 408 58, 426 58, 411 80, 839 
Machine tool activity®____- percent of capacity _- 96.8 84.9 91.2 93.3 93.3 92.9 93. 4 93. 4 92.5 92.3 88.3 93.3 94.9 
Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps ee 
entte..}.....<2 43,908 | 35,961 | .29,441 | 40,202 | 38,540 | 37,977 | 33,236 | 35,245 | 41,419 | 38,476 | 38,409 | 33,637 
Power pumps, horizontal type_....-_-- a 949 792 976 1, 396 662 1, 214 829 804 928 853 247 905 
Water systems, incl. pumps___-..--___- SS ee 17,444 | 16,993 | 13,389 | 17,469] 14,718 ; 20,971 | 22,099} 20,45 | 19,113 | 21,503 | 18, 657 
Pumps, measuring and dispensing, shipments: | | 
Gasoline: | 
Hand-operated _..................- units_... (2) 768 741 612 776 1,070 1, 685 2, 201 2, 330 1, 574 (?) () (2) 
i, a eins olay oi eihen makinvanheesicnes a..<. (2) 8, 611 8, 751 8, 693 5,775 6, 304 7, 613 11, 578 12, 577 11, 072 (?) (?) (2) 
Oil, grease, and other: 
es o6-... (2) 14,785 | 16,086} 14,417 9,659 | 10,578 | 14,466 | 18,579 | 20,081 | 17,968 (2) (2) (2) 
DN cn tbvcnaiecameacanccemnwosencmee a (2) 2, 384 1,914 1, 349 3, 244 3, 3, 462 2, 591 2, 676 2, 454 (?) (?) (?) 
{Data for November 1939 and January, May, July, and October, 1940, are for 5 weeks; other months, 4 weeks. 1 Not reported. r Revised. 


3 Discontinued by reporting source. 
*New series. 
tRevised series. 
September 1940 Survey. 


3 Reports temporarily suspended. 
For data on machine tool activity beginning January 1939, see last paragraph of footnote 6 to p. 139 of the 1940 Supplement. 
Data on air-conditioning equipment compiled on a revised basis beginning January 1939. For description of series and earlier data, see p. 50 of the 
Index of total foundry equipment new orders beginning January 1940 is based on average sales to metal-working industries during 1937-39; earlier 


data are based on the old new orders index (1922-24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning 


May 1940. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
a with <a notes one references 
to the sources of the data, may be found in the Novem-| Decem- - 7 - | s 
1940 Supplement to the Survey October | October | “" hor ber = : prong March | April | May | June | July | August | sonia 
METALS AND MANUFACTURES—Continued 
mas 
MACHINERY AND APPARATUS—Con. | | 
hm = steam, power, centrifugal, and rotary: | | 
rders, NOW......... eS eae thous. of dol__|_-..--- 1,809 1, 339 1,0 7 7 7 | 7| ofr o 
Wasen aclentan apusiti: , ' 049 | 1,011 | 1,147 | 1,457 | 1,178 | 1,809 | 1,963) 2,437 | 2,556 | 2,878 
Shipments, domestic. -.--.------------ units..| — (?) 1,450 | 1,481] 1,201] 1,154] 1,159] 1,556] 1,364] 1,623| 1,237 | (1) (1) (1) 
ELECTRICAL EQUIPMENT 
Battery anne (automotive replacement 
only): 
Oh cs mene epe 1934-36=100__|._.-.---- 219 165 99 180 101 55 67 73 . 
- 91} 130 186 207 
BONES aucsavccicancungatuneadseaee * ae! See 129 118 F ‘ 24 
Electrical products: ma 87 227 159 $0 123 132 133 135 139 133 
ndustrial materials, sales billed -..1936=100__|__....--- 123.0 132.0 121.9 124.8 110.4 113 - e ‘ 
Motors and generators, new orders_....do-...|...-..--- 136.5 | 125.1] 161.7 97.3 97.9 1159 1074 roe on a ne s 
Te and distribution equipment, jf ; : : bias P si 
TOG GRE, aos. wc ccucacccuasnous 1936=100__}__...---- 151.6 137.3 123.6 : 2 2 7 r 
Furnaces, electric, industrial, sales: 121.3 132.8 133.8 127.7 126.0 181.9 | 170.2 159. 6 119.6 
1A SIE AER etch eine Meese 2 kilowatts_.| 16, 965 6, 103 4, 153 9, 587 2, 084 5, 634 7, 202 4, 697 90 7 - 
Cee See thous. of dol._} 1,341 438 36 480 167 "394 ” 557 34 & po - 5, = 5, = 5, pd 7 a 
Electrical goods, new orders (quarterly) , | sical , 
’ CO ee eee aaeeenene 254, 302 |.......-- eee eS ee 268, 120 | | 411, 595 
LomtngrnteiaRpmeat eis afaak| “hae ‘iige| oe | hie] EET RHE] EGS] SS PLES] RES HESS | 
€ ’ -- ° -- ’ « ’ ye 9 . . " } ‘ 5 
Motors (1-200 hp.): . 7 3 3 1, 308 1, 325 1,313 1, 408 1, 454 
Billings (shipments), A. C.......-...-- es eee 2, 535 2, 730 3, 103 2, 733 2, 686 2, 693 6 2 
Billings (shipments), La 3 eee eee «| 555 677 797 ” 582 075 ” 360 * = 3, bo 3, = “= 3, ae ig 
New orders, A. C......-..----.-------- 5 a GEES 3,151 | 3,276] 3,472| 2,417] 2,679| 2,958} 3,013] 3,039| 3,186| 3,345| 3,536| 3,693 
New orders, D. C___-- EE Re , | BR 1, 403 1, 047 1, 867 813 622 803 692 946 1, 703 1,437 1, 240 L 371 
Power cable, paper insulated, shipments: . E : as ; 
SRS Rey Smre Keres thous. of ft_- 891 1,074 752 655 | 554 561 564 628 728 7: 757 oF; 5 
a S| 824 656 731 | 721 641 72 813 902 | Hs 998 eo ies 
Ranges, billed sales ——--------------~- number... 34,714 | 23,611 | 19,008 | 13, 429 | 36,395 | 32, 998 | 30,643 | 43,308 | 42,983 | | 33, 403 | 29,626 | 29,128 | 32,167 
efrigerators, household, sales_....----- occ «88,170 | 62, 55,113 | 92,479 | 234, 662 | 280,980 | 298, 238 | 339, 588 | | 248° 538 | 206. 112. 
Vacuum aan, aa | 7 298, 238 339, 693 | 385, 688 | 328, 950 248, 538 | 206, 418 | 112, 309 
2) SSR eee eee do_...| 114, 699 } 106, 539 | 108, 338 | 118, 730 92,806 | 116,049 | 147,120 | 139,768 | 143,836 | 120, 200 | 74,565 | 87,820 | 108, 564 
AER ELA RNS do....| 38270] 31,362 | 32,728 | 36,471 | 27,362 | 28,324 | 31,009 | 30,441 | 30,060 | 24037 | 20,045 | 23,047 | 30, 359 
Vulcanized fiber: | oe , iis j 
Consumption of fiber paper---.-- thous. of Ib_.| 2, 582 2,722} 2,594 2, 492 2, 808 2, 356 2, 368 2, 556 2, 205 2, 443 7 
Shipments... _......- seers thous. of dol. | ‘714 660 | "748 854 660 | >| Peer |. ase | nies | 556 | "ost | 500 
Washers, household, shipments._-..._.-- units__| 168, 527 F 142, 830 | 102,990 | 77,270 | 119,228 | 142,318 | 149, 730 135, 179 | 118, 987 | 112,134 | 116,422 | 147, 878 | 149, 002 
PAPER AND PRINTING 
WOOD PULP | | | 
Consumption and shipments:e § | 
—— Eas wines ni wagieaeeaehiaaaas short tems...{.....<.<. 683, 900 | 680,300 | 677,500 | 693, 7C0 | 647, 100 | 666,400 | 702,300 | 755,600 | 735,700 | 731,600 | 737,000 | 675,400 
? | | | 
| en ae eee ees) EER 296, 700 292,100 | 301,700 | 302,100 | 271,800 | 278,600 | 290,800 | 318,800 | 317,300 | 310, 600 | 318, 400 | 301, 500 
(nt Os See eee Sees , | 2 252, 800 | 251, 200 | 260,600 | 261,800 | 234, 200 | 238, 800 | 248,900 | 275, 100 | 267, 200 | 264, 200 | 269,900 | 252, 400 
eo a See 207, 200 | 207,80¢ | 198,900 | 199,800 | 197,000 | 203, 200 | 220,300 | 228, 800 | 218, 300 | 226,306 | 220,200 | 203, 700 
OS Seen ee "a ee __f 130, 700 | 130,200 | 124,300 | 126,200 | 126,200 | 125,600 | 142,400 | 143,000 | 137,500 | 140,700 | 134,800 | 123, 500 
Dicacacouciccniieonsnusawineecn do....| 44,900 | 47,053 | 47.344 48,639 | 46,900 | 40,700 | 43,100 | 44,000 | 53,200 | 50,500 | 47,500 | 44,500 38,900 
CI . cecncccauaeaaaaaien es, Tee 133, 000 | 133,000 | 128,300 | 144,900 | 137, 6C0 | 141,500 | 147, 200 | 154,800 | 149,600 | 147, 200 | 153,900 | 131, 300 
Exports, total, all erades*®...............<0 do....} 39,359 | 21,622 | 20,985 | 18,537 | 15,713 | 27,333 | 30,694 | 37,417 | 57,923 | 40,864] 64,702/| 60,379 2, 256 
— oo 2, do....| 68,112 | 216, 142 | 272,049 | 235,419 | 262,171 | 158,827 73,915 | 109, 81,345 | 93,358 | 86,426 33, 6 65, 554 
emicai: 
Sulphate, a eee nee do._..| 10, 869 57, 707 | 104, 945 89,859 | 101, 363 47, 197 21, 030 30, 856 11,815 17, 817 11, 385 17, 920 11, 253 
U nbleached* saosin statage silencio abana seen qe... 6, 515 47, 539 92, 659 78, 493 79, 358 , 750 13, 408 24, 889 1 13, 058 5, 546 12, 036 7, 062 
BTN CONE cnn cccccseccncsowacs do....} 43, 509 | 135, 795 | 143, 796 | 113,814 | 140, 279 96, 109 44, 172 65, 035 50, 045 53, 349 54, 882 55, 318 40, 188 
Bleached*. cca ion weed hapa acae do....| 25,112 56, 398 53, 492 46, 204 48, 887 33, 610 22, 836 34, 068 26, 822 30, 294 27, 662 31, 376 21, 247 
RINE occmvicnccnnniamamemes do....| 18,397 79, 397 90, 304 67, 610 91, 392 62, 499 21, 336 30, 967 , 23, 055 27, 220 23, 942 18, 941 
Groundwood Sag retaliate amauta nan comeae do....| 12,903 21, 527 22,163 | 30, 465 19, 199 14, 723 7, 964 13, 403 18,446 | 21,138 19, 218 9, 557 13, 187 
Production: § 
= all ome pe eavecerneeawauceca _..do_...| 757,400 | 673,634 | 672,813 | 678,521 | 708,595 | 651,389 | 679,455 | 708,357 | 765,193 | 735,593 | 706,059 | 739,071 | 670, 500 
emical: 
Groen, WOR. ois cccc ce cennns do....| 341,900 | 294,912 | 290,920 | 297,182 | 300,375 | 273,137 | 277,575 | 290,946 | 319,980 | 312,782 309, 000 | 329,400 | 309, 000 
0 OSS aa do__..| 288, 200 | 253,440 | 251,392 | 258,560 | 258,000 | 233,655 | 238,075 | 249,800 | 275,685 | 265,885 | 263,500 | 280,00C | 260, 000 
oe | ee meee do....| 220, 200 | 205, 394 | 207,339 | 198,575 | 209,460 | 195, 482 | 210,780 | 207,656 | 224,485 | 218,970 | 212,859 | 227,671 | 202,000 
EE in nontacseucnaeauaneas do....| 133, 200 | 129, 396 | 130,749 | 124,353 | 133,353 | 124, 548 | 133, 590 | 132, 417 | 141,097 | 138, 269 131, 459 | 139,671 | 122, 500 
WSs acne cwcacs nb Ace agtniediid do....| 46,300 46, 453 47, 244 48, 639 48, 300 41, 900 43, 100 43, 900 , 51, 000 48, 200 45, 000 39, 100 
LO Se eee do____| 149, 000 } 126,875 | 127,310 | 134, 125 | 150,460 | 140,870 | 148,000 | 165,855 | 170,128 | 152, 841 | 136,000 | 137,000 | 120, 400 
Stocks, end of month:§ 
bi all rade an eee ee i 131, 500 | 124,000 | 125,000 | 139,900 | 144,000 | 157, 200 | 163, 200 | 172,900 | 172,800 | 147,300 | 149, 500 144, 500 
emical: 
EN En nc caiewandned a 24, 600 23, 400 18, 900 17, 200 18, 500 17, 500 17, 700 18,900 | 14, 400 12, 800 23, 900 | 31, 300 
SS a ea Co... 16,600 | 16,800} 14,800] 11,000 10,400 9,700 | 10,600} 11,200} 9,900 9,200 | 19,300 | 26,900 
OS ee . Ss) ae 78,400 77, 900 77,600 | 87,200 | 85,600 | 93,200 | 80,500 | 76,200 | 76,900 | 63,500 | 71,000 | 69, 300 
ica s laut anes aee on ae 47,000 | 47,500 | 47,600 | 54,800 | 53,100 | 61,100 | 51,100] 49,200 | 49,900 | 40,700 45,600 | 44, 600 
So cinco ccc enanue se do... 7, 500 4,300 | 4,200 4, 200 5, 600 6, 800 6, 900 6, 700 4, 200 4, 700 5, 400 5, 900 6, 100 
CO, eee a 24,200 | 18,500 | 24,300 | 29, 900 | 33,100 | 39,600 | 58,300 | 73,600 | 76,800 | 65,600 | 48,700 | 37, 800 
Price, sulphite, unbleached ----- dol. per 100 Ib_- 3. 46 2. 28 2.2] 2.51 2.83 | 2.85 2. 85 2. 96 3.18 | 3. 34 3.46 3.46 | 3.46 
PAPER | | | | | | | 
| | | | } 
Total paper, incl. newsprint and paperboard.f | | 
PORROOR OE cnciccscacccanaamece enoet tons..}........ 1,073,961 |1,046,687 | 971,482 | 974,568 | 895,059 | 897,889 | 937, 032 | 1,039,708 | 980, 385 958,374 *979,631 864,575 
Paper, excl. newsprint and paperboard:f } : mm UNS 
Se ME SE short tons. .|........ 506,885 | 426,342 | 416,102 | 395,874 | 369,670 | 398, 896 489, 923 | 514, 683 | 471, 457 "398, 861 | 390, 325 376, 527 
PE cn cose snawneieenaneaen eel 488, 904 | 484,993 | 464,540 | 459, 547 413, 634 | 405,824 | 433, 189 | 479,257 | 454,898 |° 446, 234 |” 440, 394 384, 139 
aE es ee 2S Ce 494,882 | 487,467 | 463,241 | 439,603 | 393,352 | 397, 553 | 421, 506 | 484,801 | 472,531 \448, 043 |” 427,377 | 383, 204 
* Revised. ¢ Estimated. 


e Domestic pulp used in producing mills and shipments to market. 


*New series. Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue. e§ 
of the November 1940 issue; the note with regard to the coverage of the industry has been revised as follows: The 


90 and 95 percent. No data are available for coverage prior to 1936. 


+Revised series. For revised data on “total paper” and “paper, excluding newsprint and paperboard” beginning 1934; see 


Production data are estimates of the U. S. Pulp Producers Association. 
Stocks beginning September 1939 for all grades, t¢ 
Consumption figures derived from these pro 


ssue. 

§All data except soda pulp revised beginning January 1940. 
raised on the basis of the ratio between reported and raised production figures. 
been revised also and are not strictly comparable with previously published data. 


1 Discontinued by reporting source. 
For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 


otal sulphate 


Association believes the coverage for 1936-40 was between 
table 43, pp. 12 and 13 .f the November 1940 
Reported stock data have been 


and unbleached sulphate have 
duction and stock figures are also revised. 
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PAPER AND PRINTING—Continued 





















































Operations (productive activity) ____1923=100__|. 2 
Sales books, new orders_.......thous. of books_.| 18,559 | 20,284 | 19, 387 | 15,596 | 18,361 | 15,910 





7 10 7 aaa 
17,399 | 17,387 | 18,537 | 17,999 18,203 18,740 | 16,940 





| | 
PAPER—Continued | | | | 
Book paper: | 
Coated paper: | | 
Orders, new .___. SE Eee short tons_.| 18,334 | 24,108 15, 754 14,532} 14,998 | 15,105 | 14,504) 19, 231 21, 195 | 20, 359 | 15, 321 14, 896 13, 520 
Orders, unfilled, end of month.......do_...| 5,108 | 12,971 8, 853 4, 154 3, 757 | 4,084 | 3,975 | 6,624 7,807 | 8,618 5, 561 4, 852 4, 845 
Sa aa do....| 18,163 ]| 24,573 | 24,464 | 20,938 | 16,227 | 14,925 | 14,101 | 17,560 | 20,928 | 19,717 19,487 } 17,333 | 13,672 
Percent of standard capacity....__-._.__- 62.5 91.3 90.9 80. 9 56. 4 55.5) 55.3 | 64.6 72.1 74.0 | 69.7 59.7 57.5 
a ae eee short tons__| 19, 431 24,516 | 22,864 20,898 | 16,136| 15,667 15,479 | 16,693 | 20,107! 20,695 | 19,615] 17,038] 13,570 
Stocks, end of month.____......-..--- do....| 14,158 | 13,897 | 16,134 | 16,151 | 16,665 | 15,966 | 13,949 | 15,076 | 16,110} 15,089 | 14,927 | 15,331 | 15,024 
Uncoated paper: | 
eS ee eee do....| 101,660 ] 125, 564 | 101,097 | 102,430 | 91,400 | 85,546 | 98,783 | 106,471 | 123,379 | 119,300 | 90,251 | 94,183 | 89,059 
Orders, unfilled, end of month. ---__- do_...| 41,334 ] 84,515 | 68,604 | 61,368 | 47,479 | 41,760 | 41,804 | 48,031 | 61,758 | 66,165 | 54,432 | 46,206 | 43,337 
Price, wholesale, ““B’’ grade, English fin- | | 
ish, white, f. 0. b. mill...dol. per 100 Ib_.| 6. 30 5.65 5.7 5.89 5.95) 5.95} 5.95| 695} 5.95] 5.95 6. 28 6. 30 6.30 
ES short tons..| 106, 482 | 122,283 | 117,290 | 110,731 | 109, 936 | 100, 090 | 98,186 | 101,422 | 115,351 | 109,905 | 106,715 | 106,091 | 89,512 
Percent of standard capacity.._..._...___- 80. 9 97.6 93. 6 91.9 84.4 Sli 76; 88 88. 5 91.7] 84.1 78.8 77.8 
Shipments...................... short tons..| 103,493 | 122,901 | 117,079 | 110, 950 | 103,999 | 95,403 | 99,065 | 100,687 | 109,723 | 114,727 | 106,572 | 103,839 | 91,937 
ri Stocks, — i — ie do....| 63,152 } 50,797 | 51,010 51,783 | 55,249 | 59,876/ 58,483 58,375 | 62,972 659,511 | 60,424 63,505 | 59, 686 
né paper: | | 
OS a TT. eee _.| 47,567 | 37,131 35, 057 | 38,245 | 35,977 | 38,150 | 48,209] 52,921 | 49,831 | 36,180 | 34,687 | 35, 161 
Orders, unfilled, end of month. .-__.__- a ee 40,802 | 28,444 | 22, 011 16, 292 15, 620 | 15, 697 20, 611 26,224 | 30,335 24, 388 18, 817 18, 314 
SS ae oa 48,000 | 48,824 | 44,856 | 45,429 | 39,959 | 39,756 | 42,260 | 46,065 | 43,489 | 42,899 | 43,418 | 37,291 
DE icnceennsennnecencnensousend do....|..--.....] 50,035 | 47,534 | 42,757 | 43,308 | 37, 807 39,005 | 41,455 | 47,504 | 45,770 | 43,086 | 741,412 | 36,383 
Stocks, end of month__...____-_-..-.___- _ See eee 57,752 | 58, 878 61,110 | 67,765 | 64,988 | 64,730 | 64,913 | 63,797 61,901 | 60,750) 62,294 63,721 
Wrapping paper:t | 
NN ce i ec do__- , 178, 743 | 155, 156 | 150,064 | 147, 507 | 131,901 | 140,035 | 205,323 | 197,542 | 163,646 (152,619 | 144,649 | 133, 381 
Orders, unfilled, end of month... _____- do__..|------_--] 142, 261 | 108,704 | 93,528 | 77,850] 65,994 62,586 | 111,026 | 120,953 | 115,997 | 102,149 | 81,622 | 73,354 
Proguction..... ........... eee cae do_.__|.......__] 174,809 | 176,087 | 165, 575 | 173,923 | 149,600 | 148, 805 | 159,001 | 178,472 | 164,077 | 168,567 | 166,125 | 140, 464 
Shipments. ___________.-...............do__..|.----.---]] 180, 657 | 183,087 | 168,365 | 163,769 | 142,975 | 145,044 | 155,651 | 188,088 | 168,415 |" 167,708 | 164,852 | 141, 373 
Stocks, end of month......_._._...____. “2 aes 91, 261 80,603 | 78,219 | 86,656 | 90,903 | 91,935 | 92,309 83,505 | 79,929 80,961 81,774 | 80,398 
Newsprint: 
Canada: 
OO a eee do_...| 275,822 $270, 525 | 253,997 | 255,259 | 225,752 | 187,990 | 205,655 | 263,884 | 301,209 | 320,655 | 318,841 | 301,654 | 301, 293 
Production___-. ___- pe do_._.| 309,957 | 280,985 | 288, 726 | 240,656 | 251,032 | 231,823 | 251,279 | 268, 947 | 323, 563 | 315,343 | 332,689 | 316,607 | 282, 322 
Shipments from mills. .............-- do_.._| 287,943 | 289, 260 | 287,869 | 264,620 | 244, 273 | 211, 322 | 235, 304 | 267, 134 | 334,441 | 338,446 | 337,508 | 332,234 | 284, 133 
ey Pa mills, end of month........do_...| 180,326 ] 192, 609 | 193, 466 | 169, 502 | 176, 261 | 196,762 | 212,737 | 214,550 | 203,672 | 180, 569 176, 760 | 160,123 | 158, 312 
Jnited States: | 
Consumption by publishers._.____._. do__..| 261,028 | 257, 578 | 240,571 | 254, 781 | 218, 488 | 216,095 | 251, 269 | 244,181 | 257, 565 | 241, 639 206, 913 | 213,105 | 238,176 
SS NG do__..| 229,561 | 282,581 | 261,667 | 230,094 | 198, 760 | 181,344 | 176,887 | 224,401 | 262,983 | 254,920 | 261,727 | 258,055 | 239,679 
Price, rolls (N. Y.)_..-..dol. per short ton_- 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | 50.00 | 50.00 50. 00 50. 00 
EES short tons._| 88, 192 78, 591 78, 886 77, 836 | 84,126] 81, 455 85, 143 86,277 | 90, 207 84,762 | 82,579 | 86,633 77, 888 
Shipments from mills. -............-- do....| 88,774 | 79,364 | 81,410 | 78,283] 80,959] 79,972} 86,930 | 85,412 | 88,912 | 85,194 | 86,220] 81,714} 77,470 
Stocks, end of month: | 
Se aes do....| 18,648 | 15,923 | 13,399 | 12,952] 16,119] 17,602] 15,815 | 16,680} 17,975] 17,543} 13,893] 18,812] 19,230 
At publishers.._____._.............do___.| 339, 211 ] 285, 333 | 295, 675 | 284, 283 | 285,776 | 278,306 | 246,228 | 238,670 | 247, 206 | 257,567 | 318,609 | 361,179 | 364, 207 
P - _— to publishers. ........___- do_...| 42,039 50, 073 50, 704 43, 948 42,760 | 38,061 | 38,727 42,329 | 43,312 | 47,435 | 44,679 46, 245 45, 919 
aperboard: | | 
onsumption, waste paper_........___- | 333, 739 | 365,396 | 339,335 | 283, 228 | 280, 033 | 265,066 | 279, 402 | 291, 285 | 338, 241 | 324, 448 299, 781 | 317,909 | 283, 660 
Oe OS a eae _.--| 486, 181 J 497, 834 | 414, 224 | 393, 123 | 398,125 | 367,897 | 392, 794 | 480, 250 | 517, 221 | 437,874 | 398,191 | 414,966 | 399, 133 
Orders, unfilled, end of month. .....-_- “2~~} 140,027 | 285, 935 | 204, 8u0 | 173, 212 | 140, 269 | 115, 286 | 110,039 | 166,830 | 204, 249 | 195,037 | 160,541 | 131,890 | 131, 242 
ce ee Sees do_.__| 473, 169 | 506, 466 | 482,808 | 429, 106 | 430,895 | 399,970 | 406.922 | 417, 566 | 470, 244 | 440,725 | 429,561 | 452,604 | 402, 548 
Percent of capacity........................... 77.8 85.6 81.8 72.6 72.1 70.8} 69.1 70.9 77.1) 77.8 70.3 73.9 71.2 
Waste paper stocks, at mills. ____- 249, 860 J 218, 649 | 215.850 | 247,393 | 237,490 | 241, 242 | 241, 674 | 225, 577 | 235, 706 | 240,039 | 251,823 | 245,378 | 245, 685 
| ! 
PAPER PRODUCTS | 
Coated abrasive paper and cloth: | 
EE reams__| 111,106 | 102,186 | 87,504 | 74,389} 90,003} 86,712 95,362] 91,707] 95,478 | 84,253 | 82,324] 98,135 | 101,125 
Paperboard shipping boxes: | | 
Shipments, total. .............- mil. of sq. ft__ : 3,414 | 2,997 2, 552 2, 615 2, 403 2, 524 a | ee iaeennne = 
ST do___- 3,171 | 2,820 2, 370 2, 444 2, 266 2, 380 Ce ee: a Deane eal 
DE rn ee Saas 243 177 183 171 137 144 151 | 178 |..-------|--------- | aaa 
PRINTING | | 
} | | 
Book publication, total_._....__no. of editions__ 98s 882 885 952 681 1, 023 1,379 953 746 | 949 717 921 722 
tbe EEE ES do__._| 822 772 | 786 819 569 805 1, 126 807 | 655 | 812 608 745 651 
New editions...._____. LES Ee = do.__.| 166 110 | 99 133 112 218 | 253 146 91 | 137 109 176 | 71 
Continuous form stationery, new orders 
thous. of sets__| 170,828 } 162,230 | 144, 291 | 134, 664 | 140,463 | 129, 162 | 128, 245 | 137,820 | 142,780 | 163, 493 139, 161 | 137,202 | 162, 347 
77 82 | 86 | 84 86 | 80 78 | 8 75 79 
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CRUDE AND SCRAP RUBBER | | 
Crude rubber: | | | | 
Consumption, total_-.-....._____- long tons__| 56,477] 57,155 | 55,677 | 49,636 | 54,978 | 49,832] 50,192/ 650, 103 | 51,619 | 46,506 | 47,011 | 50,234 | 50,206 
For tires and tubes (quarterly) ___.___ NRE BY Ser Be reel i es | aici oO] ES NEE SEE: | 88, 668 | |. fons c ace 
Imports, total, including latext.._.....do_...| 74,696 | 45,622 | 42,586 | 71,631 | 72,496 | 43,088 | 59,257 70,700 | 51,431 | 53,889 | 69,474 | 73,028 | 78,972 
Price, smoked sheets (N. Y.)_...- dol. per Ib__ . 203 . 199 -202| .200 . 196 -188 |. 185 . 192 . 212 .222} 21]; .196] .193 
Shipments, world... -.__........._.. long tons_.|.______. [115,000 | 86,000 | 88,000 | 108,000 | 112,000 | 112,000 | 93,000 | 123,000 | 112,000 | 130,000 | 116,000 | 125,000 
Stocks, world, end of month--.....__. 7 See eS 401,000 | 382,000 | 379,000 | 434,000 | 430,000 | 444,000 | 465,000 | 471,000 | 501,000 (584,000 | 584,000 (7630, 000 
OSS ial ea ce aaa do___.|-_--....-] 173,000 | 171,000 | 152,000 | 175,000 | 193,000 | 211,000 | 188,000 | 210,000 | 235,000 | 250,000 | 255,000 |r 265, 000 
For United States._......._._..--.- do....| 166,837 | 100, 500 | 114,044 | 91,095 | 90,285 | 112,257 | 113,619 | 102,557 | 109,364 | 119,138 | 139,620 | 141, 286 | 137, 033 
London and Liverpool... ..._......- do.__.|.......-.] 37,361 | 36,671 | 31,000 | 20,000 | 16,000 | 18,000 | 22,000] 21,000} 19,500 | 26,500 | 36,000 | 50,000 
EE I 6 a crcceenennenenenis do... 71,662 | 69,139 | 70,214 | 96,478 | 86,223 | 72,054] 92,805 | 78,485 | 78,029} 80,600 | 80,375 | 73,799 
United States__._.__.__- Seldeeeeceee do____| 259, 140 } 119, 404 | 105,205 | 125,800 | 142,387 | 134,352 | 142,462 | 162, 404 | 161,485 | 168,245 | 190,608 | 213,002 | 241, 358 
Reclaimed rubber: | | 
ID cpiinwnnenncccneennnessid do....| 16,528 | 17,423 | 16,551 | 14,317] 16,070] 15,370 | 15,931 | 16,298] 15,719 | 15,844 | 14,298 | 14,179 | 14, 589 
Production... 19,358 J 19,849 | 19,417 | 18,009 | 19,297 | 17,992| 17,234 | 16,568 | 17,552] 16,631 | 14.342] 17,213 | 16,428 
Stocks, end of month. 32,118 | 21,694 | 23,239 | 25,250 | 27,418 | 28,602 | 28,488 | 27,558 | 28,397 | 28,327 | 28,058 | 29,832 | 30, 287 
Scrap rubber consumption Rapes? Saeed Sana’ ror Biadnee Bhossucadl 43,037 |.....--.- Road. & [Reece Best Mores 
r Revised. 


Revised series. For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey. 
tFor monthly data beginning 1913 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p.18, of the May 1940 Survey. 
o'In recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
— with oe notes —_ avenue —__— ——= 
to the sources of the data, may be found in the , Novem-/} Decem-| Janu- Febru- | 4 | ep- 
1940 Supplement to the Survey | October } October | “he ber | = ary March | April | May | June | July | August te mbes 
RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES | 
Pneumatic casings: | | 
a Se Ese eee oe thousands..} 5,082 5,392 | 4,865 4,469 | 4,954 4,888 | 5,007 5. 106 5, 415 5, 148 4, 706 4, 621 4, 417 
oe eee do....| 5,561 5,161 | 4,278 4,727 | 4,270 4,112 | 4,346 5,010 5, 720 6, 927 4, 315 4, 174 4, 512 
Original equipment .---.-.........--.---- do....| 2,322 1,788 | 1,854 2,613 | 1,805 1,974 | 2,050 2, 095 1, 999 1, 925 858 705 1, 465 
Replacement equipment------..------ do....} 3,081 3,226 | 2,276 1,979 2, 360 2, 037 2, 203 2, 827 3,626 | 4,905 3, 347 3, 354 2, 941 
(Re ae eee oe 158 146 148 | 135 105 101 93 87 96 | 96 110 115 106 
: may: oy i ae do....| 9, 448 8,382 | 8,918 | 8, 665 9,348 | 10,124 | 10,747 10,881 | 19,576} 8,881 9, 299 9, 732 9, 886 
nner tubes: } 
RON oo 2 isa vennccsacdacncucans ee 4, 557 5,008 | 4,508 | 3, 784 4, 287 4,211 | 4,400 4, 618 4,739 | 4,359 4,027 4, 314 4, 107 
eer do-..-| 4, 878 4,948 | 3,967| 4,304 | 3, 827 3,810} 4,114 4, 543 4,739 | 5,721 = = 3,600 | * 3,953 
la | ee eet a0....! 124 108 | 127 | 92 7 71 | 60 57 78 | 74 96 84 
Stocks, end of month_._-.............-- GBisnw.| 7047 7,279 | 7,710} 7,036 7, 634 7, 897 8, 183 8, 258 8, 243 | 6, 841 z 004 7,802 | * 7,950 
Raw material consumed: } | 
Crude rubber. (See Crude rubber.) | | 
Fabrics (quarterly)_...........-- i RC ge oe, aes eee | FO TOO Veiciawass ee | Ce | ish .. Speers) Sate 
RUBBER AND CANVAS FOOTWEAR | | | 
| | | | | 
Production, total_........------ 5,332 | 6,049 | 5,376 | 5,044 5,062 | 4,869) 5,128 5, 075 4,528 | 3,323 4, 583 4, 046 
Shipments, i Re tanate d 5,916 | 5,473 4, 185 6, 389 4,761 | 4,532 3, 902 3, 862 | 3, 737 4, 567 5, 808 6, 200 
Stocks, total, end of month 14, 619 15, 195 » 388 | 15, 018 15, 319 \ 16, 881 18, 095 18, 886 17, 641 16, 386 14, 232 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT | 
PR 2) ccmcinada wens thous. of bb]__| 13, 984 12, 539 11, 053 9, 488 6, 205 5, 041 , 918 * 7 r 12,633 | + 12,490 | + 12,290 1° 12,712 | +13, 105 
Percent of capacity_......-_--- 63.9 57.3 2.2 42.9 | 28.6 | 24. 8 36. 3 | 58. 0 | 58.9 | 56.0 | 57.9 r 61.9 
CS RA ener eee thous. of ‘bbl... 15, 824 12, 829 10, 147 6,785 | 3,893 4,907 7, 716 | 10, 529 | r 13, 206 | * 13, 223 | + 13,442 | + 14,018 | ° 14, 741 
Stocks, finished, end of month__..___._-- er 18, 073 19,870 | 20,779 | * 23,453 25, 759 25, 894 26,118 | 25,348 | 24,758 24,010 22,855 | 21,549 | 19,913 
Stocks, clinker, end of month.-_.......-- oe 4, 483 4, 854 4, 824 | 5,165 | 5,617 6, 304 6, 487 6, 606 | 6,071 5, 907 | 5,559 5,158 | 4, 837 
CLAY PRODUCTS 
Bathroom accessories: 
oe thous. of pieces _- (1) 1, 282 1, 022 1, 043 833 749 783 | 726 | 790 | 992} (!) (1) (1) 
SII oat coc chostuwanckndesaueee ae...- (1) 1, 215 958 877 | 788 710 781 | 743 | 788 929; (@) (1) (1) 
Stocks, end of ai Se nee i (1) 369 | 375 268 | 281 271 285 | 282 284 282 (4) (!) (1) 
Common brick: | 
Price, wholesale, composite, f. 0. b. plant | | } 
dol. per thous._| 12,147 12. 043 12. 083 12,080 | 12.112 12. 126 12, 124 12.132 | 12. 164 12. 116 12.101 | 12.094 12.121 
NNR Sc os oo cee ecccen thous. of brick --| 183, 201 | 167,329 | 129,252 | 58,914 84, 238 | 120,174 | 176,786 | 197,021 | 186,472 | 193,479 | 187, 648 | 182,785 
r ——. \ ae of month dene tiedarensaumeae do..--| 466, 150 | 468,357 | 483,173 | 503,967 | 482,690 | 449,425 | 408,147 | 392,975 | 397,336 |r 402,159 | 422, 005 | 436, 082 
ace bric 
Ee Rae re epee do 64, 278 54,127 | 37,645 | 15,399 | 23, 373 36, 592 52, 495 66, 190 61,195 | *62, 330 64, 490 60, 921 
Stocks, end of month ___..---__...-._.-- @6...- 236, 784 | 243,491 | 257,469 | 282,992 | 281,311 | 279,900 | 273, 526 262, 463 | 253,326 |7 250,730 | 248, 531 | 249,039 
Floor and wall tile shipments: | 
MEIEIEN Scanian nenageavssus thous. ofsq.ft..| (*) 5, 511 4, 868 4,271 | 4,028 | 3,658 4, 781 5, 428 5, 716 2) (?) (2) | (3) 
(a eo thous. of dol_-_| (2) 1, 478 1, 337 1,173 | 1,092 945 1, 165 1, 341 1, 389 (?) (’) (?) } (4) 
Hollow building tile: | | { 
MIR ears re dacmeucaged short tons_- 89,700 | 88,422 67,659 38,882 | 49,606 | 60,993 | 79,089 | 86,062 84,339 | 89,810 | 94,442 85,937 
Stocks, end OP PROMRR. «cs cccwccsecu ae....| 324, 886 | 339,038 | 362,492 | 366,680 | 355,041 | 351,726 | 361, 660 | 361, 648 | 361, 759 | 357, 266 | | 357, 421 | 363,337 
Vitrified paving brick: | } 
Lo are thous. of brick. 8,947 | 5,885 2, 654 1, 089 2, 096 2, 525 2,897 | 5,153 5, 081 6, 148 | 8, 383 7,094 
Stocks, end of month indo caesteenateeretemenaten ae 42,192 | 42,261 | 43,384 42, 374 42, 159 42, 953 43, 914 | 43, 627 | 44,049 43, 383 | 37,425 | 35,641 
GLASS PRODUCTS 
Glass containers: 
PION... aac os caanewnss thous. of gross 4, 864 4, 891 4,300 | 4,046 4,263 | 4,123 4, 606 4,584 | 4,701 4, 429 4, 780 , O70 4, 289 
Percent of capacity Pawan we ea eatenaeed a ; 70.3 75. 5 69.1 65. 0 61.6 | 64.3 69.1 68. 8 | 70. 5 69.1 71.7 73.3 69.7 
Shipments, total -.........-- thous. of gross 4, 816 4, 478 3, 888 3,076 | 3,726} 3,831 4, 229 4,339 | 4,763 5, 230 4,532 | 4,653 4, 565 
Narrow neck, food*.__...........--- do__. 423 256 144 104 160 179 199 211 | 248 281 315 657 | 820 
Wide month, food*..... ............- do__- 950 904 662 552 796 791 872 883 | 955 932 953 i, 016 | 879 
Pressed food ‘ware*. PAE ee, 40 49 40 28 | 38 45 37 37 | 41 31 28 34 | 32 
Pressure and non-pressure*.____-___- oe 106 108 92 119 143 205 356 510 637 640 466 304 145 
Beer bottles*_._-- aA Eee EAS 0c... 105 100 104 129 125 143 206 295 397 781 | 358 | 126 | 91 
Liquor ware*____.______-- VEER do... 1, 028 929 1,015 736 560 646 689 637 617 842 | 624 | 456 726 
Medicine and toilet*.__....._-______- : 1, 608 1, 601 1, 351 995 1,412 1, 368 1, 360 1,254 | 1,269 1,131 1, 129 1, 363 1, 284 
General purpose* AES ee do...-| 323 330 281 215 293 274 319 306 317 273 | 285 304 313 
EINE OGRE oi wn ce ccmacsemwenaceoe do. | 201 173 184 182 | 182 168 170 171 200 200 | 207 208 208 
Fruit jars and jelly glasses*........... do.... 14 12 3 2 | 3 2 6 18 59 102 149 | 106 49 
Stocks, end of month Ge. ...! 9, 247 8, 061 8, 374 9, 237 9, 601 9, 807 10,078 | 10, 234 10, 078 9, 180 9,331 | 9, 655 9, 292 
t. ate glass, polished, production. thous. ofsq. ft -| 17,070 J 18,369 | 15,812} 18,477 | 17,257 | 13,175 | 14,302 | 12,367 | 11,721 9, 783 8,522 | 12,533 | 14,091 
Window glass: 
Production .--.---thous. of boxes..} 1, 349 1, 121 1, 143 1, 189 1, 413 1, 099 1, 107 1,023 | 1,068 908 994 993 1, 002 
Percent of capacity _ eae : a 83. 1 69. 1 70. 5 73. 2 87.1 67.7 68. 2 63. 1 65. 8 55.9 61.1 61.1 61.7 
GYPSUM AND PRODUCTS 
Crude: " 
Oe ee ee ee eae ae sinet tems}. ...-..2. ee... 0, O89 es.) ———— ..| 313, 340 531, 032 
INU Cag Ree do_- (san SiS: 120.1... ..- a | 917, 234 1,128,862 
Calcined, production __- AE SA) See 688, 986 |.......- Cy ¢ RR Sees A 869, 174 969, 578 
Gypsum products sold or used: a 
Uncaleined___._-.-...---------- aes _.| 280, 207 Lo | Seen! Hamner 263, 028 250, 080 
Calcined: reer 
Building plasters.................---- |, ioe ees Leake O06 O08 | ....25.-. ee Bare 509, 602 556, 560 
For mfg. and industrial uses... ..___- EE See aa a yf a ee 30, 444 29, 850 
Keene’s cement_ ) (el RS “ae 5, 955 | eee Se 7, 303 _ 7, 393 
Board and tile, total. __thous. of sq. ft_- 396, 580 335, 530 519, 767 591, 878 
| ire ee ae ea itiak ans) BRS «eee 200, 358 |....---- , SS ees eee 384, 195 453, 124 
ee ee i eel es) sa 7, 335 6, 296 8, 329 8, 475 
REIN te as i RS, oars ee tk RS Beers . * |) See ee Ree 127, 243 130, 279 








r Revised. 


1 Series discontinued by reporting source. 


* New series. Data beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue. 


? Temporarily suspended by reporting source. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with es notes _ we poy “= > r ls 
to the sources of the data, may be found inthe | : Novem- ecem-| Janu- | Febru- ae : | : ‘ | ep- 
1940 Supplement to the Survey | | October October ber | ber | ary | ary | March | April May June July | Ame tember 
TEXTILE PRODUCTS 
CLOTHING | | 
Hosiery: | 
Production. .......__.. thous. of dozen pairs__| 13, 586 13, 194 12, 987 10,411 | 11,702 11, 334 11, 097 10, 679 10, 660 9, 711 9,418 | 11,174} 11,257 
SSS a i aac do. 14,109 | 13,156 | 12,451 | 10,259} 11,149 11,422] 11,465 | 10,133] 10,108] 8835] 9,244] 12,396| 12,762 
Stocks, end of month................... do...-| 23,307 | 23,923 | 24,482 | 24,658 | 25,212 | 25, 124 | 24,756 | 25,302 | 25,854 | 26,730 | 26,558 | 25,335 | 23,830 
| | | | 
COTTON | | | | 
Consumption__. ss le 770, 702 | 686,451 | 718,719 | 650,123 | 731, 793 661,771 | 627,194 | 623,098 | 641,636 | 565,416 | 622,723 | 654, 503 | 639, 252 
Exports (excluding linters) _. Jar Re @o.. 194, 251 | 885,182 | 583, 644 | 806, 720 | 1,035,416 | 746, 680 433, 842 | 344,609 | 226, 469 | 133, 530 | 136, 751 64,743 | 90, 555 
Imports (excluding OS SaaS 15, 926 13, 678 | 10, 679 | 9, 667 | 8, 717 | 36, 613 | 9, 504 | 11,096 | 14, 292 | 12, 374 18, 254 10, 153 | 3, 991 
Prices received by farmers. _.._.___ dol. vi i . 094 . 087 -088 | .097; .101}/ .100/ .100 | 7300 |} 098} .095 | 2095 .092| .092 
Price, wholesale, middling (New York) ...do__ . 096 . 093 . 098 | .110 -111 | ott | - 109 | - 109 | . 102 | 107 | - 104 | - 098 | - 097 
Production: | 
Ginnings (running bales) e ___thous. of bales__ 9, 084 10, 079 11,110 | 11, 276 11, 412 Sees 0 ee, Beer ee 32 | 606 | .8,924 
Crop estimate, equivalent 500-lb. bales__do____| Les Sn eee ® a a Of a ee es Peccescuna eee |-------- 
Stocks, domestic cotton in the United States, | | | | | 
OG aie i dae aioe: thous. of bales. _| 20,782 | 19, 463 | 18,112 | 16,369 | 15,018 | 13,928 | 12,943 | 12, 189 11, 414 |__.. » ieee rs 
On farms and in transit_...........___. 3,924 | 2,272 1, 747 1,460 | 1,229; 1,008 | 815 | 788 Cf ae Peaiaeaied, - 
ne 1 15,441 | 15,457 | 14,554] 13,179 | 12,130 | 11,373 | 10,709 | 10,087 | 9,540 |-.-----.- Beeene Aleks 
Shas See igiag RENE” 1,417| 1,734| 1,811 1, 730 On| i007 | Taio) ES) iii oe 5 
| | | | | | 
COTTON MANUFACTURES | | | | 
i | | | | 
Cotton cloth: | | | 
OSS eee thous. of sq. yd... 26,709 | 40,494 | 35,564 | 37,899 | 33,311 | 33,346 | 34,865 | 34,943 | 28,470} 24,627] 26,288 | 24,409 | 24,413 
ER ee en do...._ 5,136] 11,774 | 11,859 | 16,322/ 10,332 9, 415 4,808 | 5,813 6,608 | 6,329 | 4,767 5,216 | 6,919 
Prices, wholesale: | | ‘ 
eS ae cents per Ib_. 13. 31 15. 83 | 14. 93 13. 61 13. 36 | 12. 25 11. 59 11. 40 | 11. 37 10.68 | 11.00 | 11. 23 | 12. 26 
Print cloth, 64x 60......._.____ dol. per yd- . 052 . 055 | . 053 . 053 . 054 . 051 | . 049 . 050 . 047 046 | . 047 - 048 | - 050 
Sheeting, unbleached, 4x 4__...______ | | . 062 . 069 | . 068 . 066 . 065 062 | . 058 | . 059 . 058 | . 057 | - 058 | - 058 | - 059 
Finished cotton cloth: | | 
Production: | | 
Bleached, plain._............- thous. of yd_- 154,479 | 173, 256 | 165,624 | 152,215 | 139,289 | 129,174 | 127,278 | 127,614 126, 968 | 109, 278 | 120,709 | 129, 250 | 142, 912 
eek: aces. ....................2 do....| 126,610 | 120, 460 | 123, 154 109, 419 | 101,511 | 100,707 | 103,328 | 97,199 | 89, 204 78,468 | 92,116 | 102,085 | 108,029 
TT aaa eae aT do....| _ 8,238 8322} 6516| 65,524 4, 597 4, 581 5, 060 4, 776 4,889 | 4,612] 6,491] 16,786! 5,924 
ee ns do...) 110,657 | 124, 201 | 117, 393 | 113, 100 | 111, 666 | 106,916 | 110,882 | 103,563 | 98,336 | 80,744 | 88,482 | 100,752 | 104, 345 
Spindle activity: 
Active spindles a thousands... 22, = 22, 667 | 22,785 22, 7 22, 880 22, 801 22, 5 22, 289 | 22, 213 | 21,655 | 21,919 22, 078 22, 278 
Active spindle es mil. of brs._| 9, 27 8, 578 8, 810 8, 040 9, 245 8, 267 | 7, 920 7, 995 | 8, 035 6, 960 | 7, 548 7, 872 | 7, 867 
Average per spindle in place oe hours... | 378 342 353 3 370 331 318 321 | 324 7 281 305 | 318 | ? 320 
CEPA REDS. pet. of aneuey. 103. 3 97.9 101.4 100.7 102.8 99.7 | 94. 6 92.0 89. 4 87.9 86.6 | 90.4 | 96.7 
Cotton yarn, wholesale prices: 
22/1, cones (factory) ce ee aa ek, Ce dol. per Ib... . 257 aia 1 an . 274 . 272 e 255 | . 248 . 228 . 222 . 219 227 . 227 | - 227 
40/s, southern, single, carded, Boston_._do_. 355 . 365 | 371 378 . 375 . 350 . 344 338 . 338 . 321 325 | - 325 | . 325 
RAYON AND SILK | 
Rayon: 
Deliveries (consumption), yarn*.__mil. of Ib_- 36.9 34.8} 33.3 | 32.0 31.8 29. 8 29.8 31.1 32.2 31.4 | *°32.1]) £°34.9) "80.9 
eee ee thous. of Ib... 386 4,062 | 5,677 | 6, 750 5,104 | 2, 607 1, 279 1, 962 571 669 391 44] 224 
Price, wholesale, 150 denier, first quality 
eeeee dol. per Ib_. 53 53 53 | 53 . 53 | 53 | . 53 . 53 | . 53 | . 53 | . 53 . 58 - 53 
Stocks, yarn, end of mo.t_.______- mil. of Ib__ 6.8 9.4 | AL 6.4 7.0 8.3 10. 4 | 117 | 12.5 | 12.8 rij. 1 °9.9 | "8.3 
Silk: 
Deliveries (consumption).-.._..._____- bales._| 39,877 41,858 | 32, 241 21,128 | 29, 506 21,740 | 18,997 | 17,307 | 22,766 30, 189 | 28, 828 
ineuts caw... ......-... =: thous. of Ib..| 490 6, 936 5, 423 5, 322 4, 972 2, 494 | 2,925 | 2,356] 3,827 4,761 | 3, 739 
Price, wholesale, raw, Japanese, 13-15 (N.Y.) . | : } aa 
dol. perIb..| 2-698 3.271] 3.394] 3.921] 3.683 2.681} 2.794] 2.724/ 2.540| 2.529] 2.561 
Stocks, end of month: : 
Total visible stocks._.....-.........- bales__| 184,797 | 89,135 | 92,527 | 109,110 | 87,025 | 83,306 | 87,087 | 85,798 | 92,485 | 90,122 | 115,111 | 151,698 | 172, 254 
United States (warehouses).__.____ do. | 48, 297 35,935 | 41,927 55,610 | 59, 225 50,306 | 45, 887 42, 698 43, 285 | 41, 822 43, 211 46, 898 44, 454 
| | | | 
WOOL | | | | | 
Imports (unmanufactured)_-_-___- thous. of Ib... 3, 981 19, 832 22, 909 26, 035 45, 082 37,212 | 38,529 | 22,065 18, 466 18, 666 17, 502 16, 099 21, 831 
Consumption (scoured basis) :4 Ee | | mem: 
Aepersieens......- eo wedcnn noe do....| 39,240] 33,984 | 26,436 | 22,378 | 28,189 | 21,302 7,709 | 17,471 | 17,065 | 19,373 | 28,431 | 24,799 | 28, 609 
a ee do....| 11,387} 11,274] 9,238 | 7,665| 9,703 | 8,658] 7,340/ 8544] 6,524/ 5,798| 6,061 7, 571 7,941 
Machinery activity (weekly average): | | | | 
Looms: | 
Woolen and worsted | | ‘ 
Broad ne om of active hours..| 1,884} 1,792 | 2,041 | 2,046 | 1,853} 1,587 | 1,120) 1,088} 1,209} 1,407 | 1,558) 1,694 1, 744 
Sip eee ee do....| 78 96 103 7 69 80 58 | 52 58 70 67 | 63 60 
Carpet and rug...................... do.._.| 206 221 213 197 200 195 186 183 152 | 149 125 | 166 177 
Spinning spindles: = | | oe 
“ttn do....| 88,027 81, 686 80, 428 74, 381 73, 328 70, 764 55, 888 54, 658 60, 724 68,147 | 72,506 80, 359 83, 060 
SE ES EE EERIE do....| 104,332 | 106, 185 | 103,487 | 84,179 | 71,344 | 67,472 | 51,750 | 51,173 | 61,167 | 66,718 | 72,934 | 85,527 | 88,005 
Worsted combs. ....................... aa 182 168 157 1 137 127 100 87 94 137 | 143 146 158 
Prices, wholesale: | P 
Raw, territory, fine, scoured____. dol. per i... 1.05 1.09 | 1. 06 1.06 1.02 .93 . 90 .89 . 86 . 88 | . 87 . 89 . 92 
Raw, Ohio and Penn., fleeces...._____ a 44 49 | 47 | 46 - 43 39 . 36 +35 .37 . 39 .39 | .39 - 40 
Suiting, unfinished worsted, 13 oz. ot | | | - i 
mg ee ee ed dol. per yd. 1.931 2.178} 2178} 2178] 2178) 2116} 1.931 1.931 1.931 1.931 | 1.931 | 1.931 1, 918 
Women’s dress goods, French serge, 54” (at | | 
“Saati scalar agailed aca = dol. per yd__|_ 1.153 1.163 1. 163 1. 163 1.188 1. 188 1. 188 1,158 1.114 1.114] 1.114] 1.114 1.114 
Worsted yarn, 2/32’s, crossbred stock (Boston) | | | 
dol. per Ib 1.395 1.525 1.456 1. 450 1.415 1. 338 1. 300 1.300 1. 294 1.250 | 1.290 1, 256 1. 288 
Reccipts at Boston, total_........- thous. of Ib. 47, 060 (@) (3) (3) @) @) (3) 13,553 | 31,759 | 44,896 | 52,905 | 30,278 | 29,961 
ae ee ee do 30,393 | 11,991 5,601 | 4,678 | 4,040] 3,247] 5,342] 8,104] 25,214] 41,790 | 44,472 | 22,540] 22,912 
Ei ARI RATES EINES do... oe 16, 667 () () (3) (3) () (3) 5,449 | 6,544] 3,106 | 8,433 | 7,738 7,049 
Stocks, scoured basis, end of quarter, total | s ey 
ine Se ee: |e eee Co ee a ee oe 128, 585 |-......--|---- --.| 127, 423 
Woolen wools, total. _.............-..2. 2 7, 508 41, 233 
a ES CHEE SS ’ ; 
EE re ( 
Worsted wools, total 
EIR IES 
ae ee ee 
* Revised. ®©Total ginnings to end of month indicated. 1 Total ginnings of 1939 crop. 


§ November 1 estimate of 1940 crop. 


3 Not available. 


{Data for October 1939 and January, April, July, and October, 1940, are for 5 weeks; other months, 4 weeks. 
t Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 


*New series. 


For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
, ag my with bap roy notes one ———— ee ; } 
ep- to the sources of the data, may be found inthe ates | Novem-| Decem-| Janu- | Febru- : Sep- 
mber 1940 Supplement to the Survey | October anne ber | ber | ary | ary March April | May | June July August ——. 
TEXTILE PRODUCTS—Continued 
MISCELLANEOUS PRODUCTS | | 
ne | | | 
a a Buttons, fresh-water pearl: a | 
an eae roquction............-.-..- pet. of capacity..|-....... 46.5 44.0 30. 4 35.7 | 34.9 38.8 41,0 40. 8, ’ 46 50.7 
23, 830 Stocks, end of month.......-- thous. of gross..|_.._. 5,784 | 5,927 | 6,014 | 6,403 | 6,431 | 6,498 | 6,539] 6, Bal 6 437 6.304 6 400 | 6 499 
Fur, sales by dealers. _--_...---..- thous. of dol..| 1,520} 2,660 2, 250 1,334 | 3,275| 4,447| 4,237] 3,813| 4,263| 2403] °3,377| *4,273| * 3,700 
19 O09 Pyroxylin-coated textiles (cotton fabrics): } : ? : 
0. <u6 Orders, unfilled, end of mo_-thous. linear yd--|----.--- 3, 578 3, 132 2,797 | 2,886 | 2,398 | 2,227 2,118 2,040 | 2,244 2, 807 2, 499 2, 860 
aoe Pyroxylin spread_-..--.----.---- thous. of Ib..|..--._. 6,371 | 5,413 | 5,038 | 5,131 | 4,930] 4,769| 4,772| 4,102| 3,931] 4,435 | 5,366] 5,128 
* 092 Shipments, billed_...--..--- thous. linear yd_.|_--__. 6,482 | 5,556 | 5,148 | 5,053 | 4,844) 4,978 | 5,003 | 4, 504 | 4,080} 4,430) 5, 353 | 5,106 
- 097 
5 one TRANSPORTATION EQUIPMENT 
ue AIRPLANES | | 
---- | | 
aos Production, domestic civil aircraft§... mnumber--|_----- 439 344 | 271 | 241 | 250 | | ine! SR bea) ee Pe ee 
— Exports..........------------------------ ao... 334 43 62 | 294 | 206 | 170 | 191 233 | 295 | 372 235 383 284 
AUTOMOBILES | 
Exports: } | 
anada: | 
413 Assembled, total. ............---- number..| 8,859 1,202 | 4,874 4,901 | 4,980 | 4,776 | 4,782 | 730 4,265 | 6,299 8,774 9, 877 9, 005 
919 Passenger Cars--...--...----------- do....| 132 586 | 2,386 1,947 | 2,258 2, 611 2, 797 443 1, 521 1,382 | 3,523 1, 558 1, 096 
United States: | | | | 
26 Assembled, total............-.--.---- do....| 16,857 | 18,140 19,676 | 22,688 | 23,032 | 20,145 | 26,497 | 15,793 | 17,183 | 14,609] 11,263 6, 539 5, 753 
J50 Passenget Cars...........-----.----- do....| 7,071 9,461 | 10,678 | 11,885 | 13,476 | 9,837 | 10,863 | 8,184 | 9,307] 6,463 3, 727 2, 339 2, 591 
)59 - Trucks..........--.---------------- do...| 9,786} 8,679 | 8,998 | 10,803 | 9,556 | 10,308 | 15,634 | 7,609 7,876 | 8146| 7,536) 4,200] 3,162 
nancing: | | | | | 
Retail purchasers, total... --- thous. of dol....| i i 109, 793 | 113,941 | 119,637 | 105,277 | 110,371 | 143, 483 | 165,304 | 170,151 | 166,922 | 166,034 | 137,961 | 109, 962 
12 Vk | 59,525 | 64,000 | 69,705 | 59, 160 | 60,395 | 83,054 | 96,272 | 96,518 | 95,038 | 92,744 | 71,574| 55,797 
29 CC eee ee ere 49,734 | 49,463 | 49,408 | 45,617 | 49, 487 | 59,879 ; 68,386 | 72,980 | 71,241 | 72,626] 65,774 | 53,711 
24 eee | ee eee 534 | 478 524 500 | 489 | 550 | 646 654 | 642 664 613 454 
15 Wholesale (mfrs. to dealers) --_--.--.---- do....|.....-...§ 0,32 134,922 | 179,930 | 189,184 | 187,466 | 212,331 | 216,818 | 201,068 | 162,101 | 141,977} 42,111 | 114,874 
Fire-extinguishing equipment, shipments: } | 
8 MOter GNDSIRGNS. . .....-.5.620005-«- number... (‘) 77 | 67 | 76 | 59 74 | 68 | 65 79 | 71 (1) () (1) 
7 Hand extinguishers. -.....------------- Daca ©) 37, 471 | 33, 737.| 37,869 | 31,824 | 30,600 | 35,358 | 34,135 | 37,619 | 37,762 () (1) (1) 
0 Production: 
7 Automobiles: 
OO re ---G0...-| 21,151 [| 11,297 | 16,756 | 16,976 | 17,213 | 18,193 | 16,612 | 19,687 | 21,277 17,930 | 14,468 | 13,993 | 15,475 
4 OE | 7, 056 7, 791 9, 882 11,054 12,579 | 12,779 | 12,025 | 13,487 12,677 | 8,739 | 3,397 , 510 3, 410 
) United States (factory sales), total....do_...| 493, 223 | 313,392 | 351,785 | 452,142 | 432, 279 | 404,032 | 423,620 | 432,746 | 391,215 | 344,636 | 231,703 | 75,873 | 269, 108 
OS ae do_..-| 421, 214 ] 251,819 | 285, 252 | 373,804 | 362,897 | 337,756 | 352,922 | 362,139 | 325,676 | 286,040 | 168,769 | 46,823 | 224, 470 
nT Ne a ee ae a ne do....| 72,009 | 61,573 | 66,533 | 78,338 | 69,382 | 66,276 | 70,698 | 70,607 | 65,539 | 58,596 | 62,934 | 29,050 | 44,638 
Raw yer ee thous. ofrims..| 1, 759 1, 882 | 1,783 | 2,071 2,164] 1, 1,918 | 1,823 1,744 | 1, 266 825 1,075 1, 356 
egistrations: | } 
New passenger cars. --....-.-------- number_-.| 290,495 | 212, 586 | 231,571 | 246,544 | 260,216 | 224,625 | 312,371 | 353,239 | 345, 748 | 318,615 | 315, 246 | 211,031 | 148, 000 
New commercial cars - -_-.------------- do....| 48,356 | 37,923 | 41,286 | 37,460 | 45,650 | 41,336 | 53,093 | 55,982 | 51,553 | 43,504 50,913 | 48,980 | 39,224 
Sales (General Motors Corporation): | | | | 
World sales: | 
By U. S. and Constion plants.......do....] 226,169 } 144,350 | 200,071 | 207,637 | 181,088 | 174,572 | 193,522 | 196,747 | 185, 548 | 167,310 | 110,659 | 24,019 | 124, 692 
Jnited States sales: } | 
SS ee ee eee do__..| 207,934 | 129,821 | 180,133 | 188,839 | 164,925 | 160,458 | 181,066 | 183,900 | 171,024 | 151,661 | 99, 664 21, 154 116, 031 
ee rene €Q....1 186,016 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 | 174,625 | 183,481 | 165,820 | 173,212 | 145,064 | 100,782 | 97,527 
Accessories and parts, shipments: | | 
Combined index. _...-.--J8n. 1925=100-.| 190 146 | 135 | 143 | 178 | 156 | 164 | 170 | 157 | 140 | 126 | 151 | 178 
Original equipment to vehicle manufac- | | | | | } 
ets... .- He _..Jan. 1925=100__| 235 159 | 154 | 77 | 201 | 167 | 174 | 178 162 | 139 101 147 | 185 
Accessories to wholesalers ----..-.----- et 149 106 | 107 | 101 | 91 86 82 | 91 89 | 86 93 98 | 132 
Service parts to wholesalers_-....-..-- do_---| 199 183 | 167 127 | 141 145 158 | 174 | 172 165 | 172 196 | 200 
Service equipment to wholesalers_....do----| 142 101 91 87 | 104 118 | 139 | 140 | 131 117 120 126 | 139 
RAILWAY EQUIPMENT | | 
| | | | | | 
(Association of American Railroads) } | | | 
| | | | | 
Freight cars, end of mo.: | | 
Number owned----------- _...-thousands-- 1, 638 1, 642 1,641 | 1,688 1,640 | 1,643 1, 645 1, 648 1, 649 1,645 | 1,642 1, 641 1, 642 
Undergoing or awaiting classified repairs | | | | 
thousands- -| 117 168 | 159 | 154 | 155 | 155 155 160 164 | 153 144 | 138 | 131 
Percent of total on line...............-.--- 7.3 10. 4 | 9.8 | 9.6 | 9.6 | 9.6 9.6 99} 10.2] 9.5 9.0 | 8.6 8.1 
CN, II soi oon ccnawvnarsevecus cars..| 27,459 28, 906 36, 193 37,049 | 34,509 28,112 21, 112 17,460 | 15,039 | 16,933 19, 765 18, 456 16, 892 
Equipment manufacturers- --------.-- do__..| 18,700 21, 025 28, 116 27, 412 24, 652 19, 159 13, 546 11,051 | 9,772 9,974 | 13,477 | 12,278 | 9,010 
ee ee do...-}| 8,759 7, 881 8, 077 9, 637 9, 857 8,953 | 7,566 6, 409 5,267 | 6,959 6,288 | 6,178; 7,882 
Locomotives, steam, end of mo.: } | 
Undergoing or awaiting classified repairs | | } | | 
number..| 6,155] 7,558 | 6,985 | 6,507] 6,324 | 6,496 | 6,604 | 6,675 | 6,781 | 6,653 | 6,506) 6,226 | 6,276 
Peresnt of total on line..................-..- 15. 4 18.3 | 17.0 | 15.9 15. 5 | 16.0 16. 2 | 16.4 | 16.8 16. 5 | 16.2 | 15.5 | 15.7 
Orders, unfilied...................... 0GMmDeE-_| 131 64 | 44 | 51 7 | 70 | 59 54 | 88 97 115 | 114 130 
Equipment manufacturers_--_.....---- do__.- 122 42 | 20 | 17 36 | 30 29 | 32 | 70 | 84 | 106 | 108 118 
° Raveoad eone.................-.-..<- do... 9 22 | 24 | 34 41 40 | 30 | 22 | 18 | 13 9 | 6 | 12 
} | | 
(U. S. Bureau of the Census) | | 
Locomotives, railroad: | | | | | 
Orders, unfilled, end of mo., total...number-- 268 165 | 184 155 158 146 139 | 170 152 146 232 | 277 272 
SES eS a 242 140 | 140 | 113 119 112 | 108 144 | 126 | 124 | 209 | 252 | 251 
Rk eNO RRR SR do..--} 125 30 | 27 | 21 40 35 | 28 72 | 70 | 81 | 87} 109] 126 
RS teen eae 117 110 | 113 | 92 79 | 77 | 80 72 | 56 | 43 | 122 143 | 125 
Shipments, domestic, total.........-..-- a0... 53 47 | 35 | 39 24 32 39 44 | 37 35 30 | 54 | 40 
tse elie ec el RO SAAMI  T do.... 8 19 3 | 6 1 | 5 | 7 | 6 | 2 | 5 7 | 8 | 0 
RS ovat udetssawaducencacensaees do... 44 28 | 32 | 33 | 23 | 27 32 | 38 | 35 | 30 23 | 46 | 40 





1 Temporarily discontinued by reporting source. 
$Designation changed from ‘“‘commercial licensed” or ‘‘civil aircraft” (1940 Supplement), 
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TRANSPORTATION EQUIPMENT—Continued 








BAILWAY EQUIPMENT—Continued | | 
(U. S. Bureau of the Census) 


Locomotives, electric, mining, and industrial 
(quarterly):§ 
Shipments, total 
For mining use 
(American Railway Car Institute) 


Shipments: 
Freight cars, total 
Domestic. - -- 
Passenger cars, total 
Domestic 
(U.S. Bureau of Foreign and DomesticCommerce) 


Exports of locomotives, total 
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INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 











Shipments, total oo PE 129 | 
Domestic bases: 93 | 
Exports i (: 36 | 41 34 
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CANADIAN STATISTICS 





Physical volume of business, adjusted: 
Combined indexa’- 1926= 100 152.5 
Industrial production: 
Combined indexo" 
Construction 
Electric power 
Manufacturing.” 
Forestry" 
Minings 
Distribution: 
Combined index 
Carloadings 
Exports (volume) 
Imports (volume) 
Trade employment - 
Agricultural marketings, adjusted: 
Combined index 
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Livestock -_-.-.-.. 
Commodity prices: 
Cost of livingt 1935-39 = 100__ ! 
Wholesale prices -1926=100__- q ; 80. 
Employment (first of month, unadjusted): | 
Combined index = 36. Bs 123. 
Construction and maintenance ie ; “Si 207. 
d | 122. 
171. 
.1] 1385. 
Ss . 00... 38.6 | 140. 
Transportation 
Finance: 
Bank debits ¢ 2, 930 3, 057 2, 
Commercial failures 54 | 95 120 
Life-insurance sales, new paid for ordinaryt | 
thous. of dol__| 31, 210 | 33,034 | 34,759 | 33,726 | 31,820 | 30, 265 
Security issues and prices: 
New bond issues, total ..do_...| 108, 876 | 60,890 | 78,996 | 322,906 | 116,510 | 95,037 
Bond yields : 71.0 74.0 75.1 74.4 73.4 73.4 
Common stock prices d 81.4 | 103.6 101.2 99.7 99.0 99.1 
Foreign trade: } 
Exports, total thous. of dol__| 106, 791 98,490 | 101,973 | 90,854 72, 314 | 
Wheat thous. of bu_- 9, 659 20,635 | 34,412 | 10,358 6, 598 | 
Wheat flour thous. of bbl__|____- 573 903 725 559 
thous. of dol_.| 108, 645 | 84,561 | 72,109 | 71,104] 71,042 
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| 480, 816 | ,é 83,062 | 84,568 | 403, 972 
71.8 3. 72.8 72.0 71.3 

80. 4 | , 72.5 76.0 | 83. 2 





110, 764 2 | 101,468 | 111,360 | 102, 77 
23, 466 | 70 | 9, ! 
723 509 


| 100,537 | 90,705 | 
| 237 240 | 


Railways: 
Se thous. of cars__| 248 200 210 199 
Financial results: | | 

Operating revenues thous. of dol_.j_........ 9, | 36,703 | 33,2382 | 30,495 | 30,000 
Operating expenses d a 26,985 | 25,146 | 24,552 | 25,855 | 25,422 | 
Operating income } 11, 222 10, 083 8, 199 3,373 3, 335 | 
Operating results: 
Revenue freight carried 1 mile_mil. of tons_- 3, 753 3, 371 2,976 2,791 | 2,757 , 559 | | 2,930 3, 504 | 
Passengers carried 1 mile mil. of pass__| 115 101 196 144 | 134 | 68 | } 141 | 180 

Production: | 

Electric power, central stations | 

mil. of kw.-hr__| 2, 590 2,607 | 2,535 2,526 | 2,367 | 2,426 | 2, 672 2, 579 2,615 | 2,500 

Pig iron thous. of long tons-_- ¢ 86 88 | 95 105 | 87 | 92 | 93 89 96 89 | 

Steel ingots and castings_-........__...do___- 8 150 147 150 166 140 | 157 53 | 174 | 166 170 172 f 

Wheat flour thous. of bbl 2, 090 1, 960 1, 600 1, 266 1,247 | = 1, 257 | | 1, 283 1,170 1, 223 “1, 291 1, 636 
| 


34, 630 36, 914 
27,303 | 27,557 | 
5,760 | 7, 657 | 

















1 Discontinued by reporting source. 
§Series covers only straight electric types (trolley or third-rail and storage battery); data are available beginning 1939 also for Diesel-electric, Diesel-mechanical, and gaso- 


line-mechanical or steam locomotives. Data for 1940 are not comparable with those for earlier years which include some units of only partial United States manufacture. 
o’Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attempt 
to include wind-up items in the figures, making March figures high and April figures low. This practice was discontinued in 1940, when a foreign trade year coinciding with 
the calendar year was adopted; therefore, March 1940 trade figures show a considerable artificial reduction and April figures a considerable artificial increase as compared 
with previous years. The business indexes to which this note is appended are similarly affected since exports and imports of certain commodities are component factors. 
tData on life insurance sales revised beginning September 1936. For revisions, see p. 56 of the September 1940 Survey. Index of cost of living revised and computed on 
a 1935-39 base; revised data beginning 1913 will be shown in a subsequent issue. 
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